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OTTAWA.  —  No  action  is  con-i 

This  Business  of  Inflation  Will  Hove  to  Be  tcmplatpd.  for  the  immediate  pre-| 

Explained  One  of  These  Days  As  It  Turns  Out  f 

,  r  ^  j  A  At  M  further  restrictions  on  consumer 

Thot  Lots  of  Goods  Are  Chasing  Absent  Pur-  credit,  according  to  reports  here.  I 

ehosing  Power —  Perhaps  Everybody  Hos  His  fifspitp  the  tact  that  after! 

Own  Vocobulory. 

' _  has  continued  to  expand  and  is  I 

By  E.  J.  OeSEAU  expected  to  keep  right  on  doing 

OTTAM’A.— We  know  everybody  is  polite  and  nobody^?'’  tf  proportion  to  rising  incomes; 
likes  to  rock  the.  boat,  but  how  come  that  we  ha'^e  in-  population  increase.  j 

flation  m  Canada" 

^  ,  ,  iBank  of  Canada  Governor  .lames i 

^  Inflation,  in  the  next  book  and  in  the  Bank  of  Can-  foyne  had  something  up  hisl 

ada's  book  too.  is  when  there  are  too  many  dollars  chasing  cieeve  along  these  lines  There: 

too  few  goods.  We  have  this  situation  now?  was  the  intimation  of  his  dissatis-' 

Inflation  is  when  people  with  baskets  full  of  money  faction  with  the  lending  agencies  | 
have  to  rush  out  as  soon  as  they  get  paid,  to  lay  in  stores  “^^o-oP^tation  which  was 
of  shoes  (with  paper  soles),  groceries  that  won’t  spoil.  presentation  of  his  annual' 

ny  piece  of  hardware  that  might  be  worth  more  next  report. 

week,  oh.  anything  at  all.  Iest« — - - 1  jp  p„jn(  fact,  the  lending  — 

next  week  the  money  might  not  bcihusinessman.  an  investment  ex-iagcncies  generally  had  been  cn-  ff  liVI  !Vlf  HlFPIF'S  J?'  PRIf^h^'S 

worth  anything  in  terms  of  real  pert  nr  a  just  the  fellow  down  the , operative. '  particularly  those  inj  1/1  1  ll-iCl  tX  l  lilV.>.l-«a 

value.  We  have  this  situation  noW’  gjpppj^  jj,  yourselt;  what  the  realm  of  personal  financing.  .  ,  ;  ;  .  .  _. 

Inflation,  of  course,  is  alsos^  so  inflationary  that  vou  have: One  or  two  exceptions  were  in-l  .T”"  'r'  7 

when  people  pay  $20,000  for  a  SIO,.! done  recently,  aside  from  that  stalrnent  buying  financing  agen-  't  would  (see  issue  o  May  3rd);  thr  di«er*n«  is  merely 

000  cottage,  but  that  is  not  infla-lpQgf  gj  paint  you  have  put  on  vouricics  which  had  never  gone  along  ^  *  cut  emounte^  to  /j  cents  as  against  t.  e  one  cent  co» 

tion  of  money,  that  IS  inflation  of  I  porch,  or  the  second  .suit  ‘vou!  with  Mr  Coyne’s  prescription;  ««t'c.Pated.  The  cut  is  based  on  substantial  surplus  produet.om 
what  people  think  their  work  isi  bought  because  your  first  and^nvwav  '  P''«  oP^rst, ons  of  the  U.S.  govern- 

worth,  and  their  'risk  taking"  isignly  one  was  getting  shiny  It  now  looks  as  though  the  boost 

worth  It  IS  not  the  sort  of  inflation!  jhere  are  people  playing  w,th  latter  have  won  their  case  by  de-  «'^s‘»^Pt<on.  The  cut  applies  both  m  C-nada  and  the  United 
that  calls  for  a  wholesale  clamp- i theories  and  they  are  just  as  dan-  fault  Mr  Coyne’s  position  was  ^■*^**-  '**’'**  "’**'*'  *  P®”"'*' 

ing  down  on  everything  involving  gpr„us  as  Nobei  was  on  his  first  considerably  weakened  «hen  Fin-i  Customs  smelter*  in  th'^  U.s!*  also'*cot  the  price  «f  copper  by 
,  ,1.  h  M  t  Wow  up  inianee  Minister  Harris  publicly  ^ 

We  are  of  course  in  the  habit  ot,, bp, r  facp^  ggp  „f  ,hesp  days.  -lafed  he  had  no  legislative!  whatsoever,  th,  copper  traders  are  beqinninq  to  wonder 

u  r'uf  u  !  !  r  f’  »»“•  Tbe  drive  in  th.  industry  is  still  to  cut  back  on  production, 

bath  We  h^ave  not  got  a  Stopper  in  , bat  (hey  are  living  dangerously  chartered  banks  were  con^rned.  ^ 

the  tub.  Two  years  ago  when  a  p,osp  inflationary  limits  when  it  It  was  widely  bcliev-cd  that  Mr.'  o„d„obtedly  feel  th.  pinch. 

C3binet.  minister  sought  some  dis  boon  such  3  long  time  sincci Coyne  hsd  more  on  his  mind  in 

cretionary  powers  over  the  alloca-  jbey  really  chased,  with  a  fistful  |  this  direction  than  he  let  be  Lead,  which  hat  been  holding  up  rrasonably  well,  i*  also 


projected  ending  of  the  stock  pile  operations  of  the  U.S.  govern¬ 
ment  and  absence  of  anything  that  would  point  tg  gn  early  boost 
in  consumption.  The  cut  applies  both  in  Canada  and  the  United 
States,  and  leaves  the  metal  at  12  cents  a  pound. 

4-  <!* 

Customs  smelters  in  the  U.S.  also  cut  the  price  at  copper  by 


market  whatsoever,  the  copper  traders  are  beginning  to  wonder 
too.  The  drive  in  the  industry  is  still  to  cut  back  on  production, 
which  is  away  ever  the  demand.  A  number  of  higher  cost 


Lead,  which  has  been  holding  up  reasonably  well,  is  also 


tion  of  materials  and  things  hej^f  money,  the  goods  that  were  injknown  Harris’  statement  effee-  coming  under  pressure.  Stock  piling  now  is  strictly  on  a  month 
was  castigated  as  quite  a  nastyigi,^^^  supply  And  first  thing  youitively  blocked,  for  the  time  being,  month  basis  and.  when  finally  reviewed  and  decided  upon, 
dictator  Why.  our  very  demo-ji^oow  people  do  not  just  question|any  pending  measures,  not  only'  cease  altogether, 

cracy  was  a*  stake,  and  you  they  will  questionjas  far  as  the  banks  were  con-i  ^ 

how  that  arouses  the  people  L  jg^  more  And  when  that  timejcerned  but  other  lending  agencies'  The  Office  of  Defence  Mobilization  report*  that  it  has  all 
»t*  '!»  1  comes  even  winning  a  double- 1 too.  the  aluminum  stock  piles  it  needs  and  will  not  buy  additional 

W’ell.  in  1356  manufartunng  out-  header  won't  di'’ert  them  from  At  the  year  end.  the  consumer  ouantities  during  the  second  half  of  the  year,  except  from 


put  has  increased  something  like'fheir  intention  to  find  out  credit  debt  had  risen  to  $2,469,- 

4-~  Imports,  to  supply  things  we'  Would  it  not  be  silly  if  the  an-  nno.oon  which  was  $267.nno.non  over 
either  need  and  do  not  produce,  ^wer  was  that  each  nne  svho  talks  the  previous  year  Fourth-quarter 
nr  want  and  do  not  produce,  have  jy  using  his  own  vorabiilary  and  inereasrs  totalled  $69  million, 


producers  specifically  set  up  to  provide  the  0.0. M.  with  material. 


ourth-quarter  Since  the  same  mood  now  permeates  the  organizations  deal- 

SfiO  million  ^  '"3  fbe  foreign  disposal  of  surplus  farm  products,  it  is  just 

j-j)  barely  possible  that  business  may  have  to  get  hack,  in  the  strictly- 

.  - 1  tree  enterprise  tradition,  to  the  system  of  demand  and  supply, 

I  instead  ot  travelling  on  the  strength  ot  government  supports, 
I  It  will  be  painful,  but  it  is  also  highly  necessary. 


inrreased  by  something  like  20'r.  gghody  talks  the  same  langnace?  (rnnfinued  on  Page  l.Ji  oareiy  possible  that  business  may  have  to  get  back,  in  the  strictly 

There  is  not  a  single  manufac- - -  - - - - -  -  '  - - '  enterprise  tradition,  to  the  system  of  demand  and  supply 

turer  today  whose  inventory  is  not  *  |e  »  ^  •  I  instead  ot  travelling  on  the  strength  ot  government  supports, 

considerably  larger  than  a  year  Anomolies  in  Lonstruction  |  It  will  be  painful,  but  it  is  also  highly  necessary. 

ago.  The  average  is  about,  lO^c  .'  ,  »  _  .  !  r  l  l  ’*’ ^  **’  *^.  . 

Ask  the  merchandisers  and  yo»  fiaUreS  tOf  Curtent  Y  BOf  .  7"  J  ' 

find  them  willing,  quite  willing  to|  »vei  ^  ,„h,ch  . . .  dropped  t« 

L-  deal  itisl  to  reduce  the' - '  ****  *  *’*''*  '’•"'***  •"  increase  of 

maxe  a  aea  .  i  Housing  construction  starts  in  number  ol  units  under  construe-  jj  ton  over  the  most  recent  quote. 

,W  ™  whjh  itor  .  ,  ,  , 

"xhX  Z  not  find  neoDle  with  lots  most  yn  per  cent  from  figures  (or  factor  emerging  from  Get  guot.*  on  tea!  Coffee  is  going  up  again.  Puture,  indicate 

They  do  not  nna  people  w  II n  lo  .  a  i  ,  lu  'hese.  and  preliminary  census  ihai  "the  break"  that  hits  every  office  around  io  a.m,  might 

ot  dollars  chasing  the  scarce  the  same  period  last  year  as  the  ,  r,  ,  j  r,  '  -l.  ^  V  . 

01  ooiiar.  ^  ,  u  1  'figures,  is  that  Ontario  and  Que-  possibly  b*  more  costly  m  December  than  it  lii  ,n  May, 

goods  They  do  find  that  shelves ,  pressures  ot  tight  money  and  a  bee,  whose  rate  of  family  forma- 1  •> 

full  of  goods  are  avaitins  I  -t^i surfeited  market  worked  against  tion  were  first  and  third  highest:  There  will  he  «omc  more  tear  jerking  news  next  Fall  when 

people  with  dollars  Sure,  mer-  contractors  lor  Canada,  show  the  heaviest  "demoeratie"  Poland  will  a$k  for  mere  Canadian  wheat  on 

chandising  figures  are  up.  as  the  number  ot  starts  in  the  first  drop  in  new  house  construction  whatever  terms  are  available.  It  teems  that  Polish  peasants 

Dominion  Bureau  of  Statistics  in-  quarter  1957  amounted  to  7,769  population  growth  ^enerallyl  themselves  are  not  now  planting  any  wheat  because  they  are 

forms  up  monthl.y  and.  in  the  case  ggjis  compared  to  14.473  last  fegeg  1951  [g  1956  vva^s  14.S'c'  '^hat  th#  promises  given  them  actually  mean;  and 

ot  department  stores,  weekly  lycar.  with  all  provinces  except ,  |ggj.gggg  jg  number  of  family^  particularly  because  they  do  not  knew  whether  what  they  grew 
But  this  reflects  higher  prices  Prince  Edward  Island  and  Saskat- ' jgj.  C3nada  was  15.3'^. |  Poland  or  be  merely  syphoned  off  into  the  Soviet 

rather  than  increased  numbers  of  chewan  showing  a  drop  increase  of  family  formations!  lefherland.  Anyway,  Poland  is  going  to  be  short  of  bread,  like 

transactions.  It  also  rellects  the'  Projected  construction  for  1357, jg  Ontario  w’as  13.3'^?'  and  in  Que-j  most  of  the  countries  behind  the  curtains  and  nobody  starts  a 
fact,  perhaps,  that  people  are^in  all  categories,  however,  shows;  giving  them  1,533.-  *var  with  empty  bins.  But  degooder*  don't  see  it  that  way. 

buying  a  lot  of  trash  for  cash,  in  a  gam  over  last  year  despite^9.j  ^gj  i.o03.639  families  rcspec-j  <•  <■ 

the  hope  of  being  able  to  buy  a'lli^  reduction  in  housing  construe- ijggjy  1  Among  the  items  rising  slightly  are  hides  and  sugar,  hut 

lot  of  better  stuff  later  for  credit,  7^*^  Alberta  whose  number  oi  new  j  9reins  and  most  of  the  industrial  commodities  ar,  lower  on  spot 

when  they  fell  more  certain  |  J'’ J  houses  completed  m  the  first  ■*"**  "■**'*^-  marketing  uncertainty  rather 

ti  lu  .r.n.:>finn  1C  1C  nnl  he-  total  construction  lor  IJj  is  u.Hher  than  the  tame'  permanent  trends,  however,  and  doe*  not  contradict  the 

If  there  is  inflation  is  is  not  be.  bulk|'^“™  '  indationarv  trend*  which  evervbodv  claim*  ar.  .«  wrrv 

cause  the  people  with  nothing  in  ^  institutions  and  year,  showed  an  in- ^  »  v  trend,  which  everyb^ly  cU.m,  -r,  ,0  worry- 

Iheir  hands  but  money  are  chasingfp^blicserivces.  Projected  value  of 

after  consumer  equipment  Tslk  construction  i.«  set  at  ^  o.  r.  ■■■■■■■ .  n  ■ 

to  somebody  about  a  freezer  and  jj  5  hiijiog_  compared  to  .$1.3  bit-  In  the  overall  picture  of  con.  «  1  c  •  r 

tell  him  your  problem  He  will :  |jgg  year.  struction  in  Canada,  non-residen-  Tempus  Is  5fiM  in  Europe,  Forgetting 

throw  his  mother-in-law  into  the  completions  during  the  and  engineering  construction  Ottowo,  But  Thinas  Are  HoDDenina  Down 

deal  just  to  get  rid  ot  the  freezer,  show  a  continued  high  rate  of  in-  .....  kk  s 

if  you  are  that  gullible  I  ly  g^  34.637  compared  to  25.664 '‘^f^nsc.  specially  in  the  commer-^  in  Washington — A  Mon  Who  ReoHy  Knows 

»>  ❖  •>  last  year  and  units  under  con-  ^'al.  institutional,  electric  power.  CfttetAtt  AAmu  Rs/>nn«« 

It  IS  Ihe  same  thing  with  houses,  struction  at  March  31  were  down  and  oil  facilities  categories  Y  Y  • 

with  cars,  with  anthmg  at  all  that  to  51.323  from  last  year’s  March  volume  of  construction  car-  . .n  . 

requires  a  little  thinking  on  theKll  total  of  66,636  increased  almost  Special  ♦#  The  Pioaocial  Time* 

part  of  the  purchaser  The  drop  in  housing  construe-  WASHINGTON  -  Unless  the  Iv,  ;,re  Republic  Steel.  National 

There  is  no  e.i’idence  that  loo  strongly  in  Preliminary  estimates  P'^^'P''’  Toungslown  .Sheet  S:  Tube 

™ch  money  n  chasms  Io.  ^l-cs.  ..as  'smc!ar.'''o.  Wh™?' T'  “'.r"?!.''' 

goods  p.,ngp  Edward  Island  and  Sas  surpassed  in  1356  when  the  pro-  Seci clary  of  When  he  leaie.*  the  Cabinef  not 

There  may  be  inflation  in  the  katchewan  reported  increased  was  14^-.  larger  than  the  ^^^e  Treasury  a*  well  as  h,s  pre  later  than  riuly  1  aeeord.ng  to 

things  we  import  Certainly  our  hgggjgg  g,arts.  the  Atlantic  pro-  Pr^^dins  year  dere,s.sor  will  be  an  indnstnali.sl  present  plans.  Humphrey  is  go 

import  figures  indicate  that  we  vinccs.  Saskatchewan.  Alberta  and  In  terms  ot  both  current  and  *^eai'ily  interested  in  Ca  I  ing  with  National  .Steel, 

may  be  over-buying,  much  ot  British  Columbia  reported  in-  constant  dollars,  most  of  the  in-  nadian  development.  :  .5,  .j.  .j. 

course  is  due  to  capital  invest-  creased  completions;  and  only  creases  have  occurred  in  new  The  word  from  those  in  the  one  n(  the  consequences  of 

ment.  to  development  for  which!  Newfoundland.  Nova  Scotia  and  work,  repair  work  showing  re-  know  is  that  Robert  R.  Anderson.  Humphrey's  leaving  is  to  frii- 

the  equipment  has  to  be  brought  | New  Brunswick  reported  a  larger  lativcly  little  change.  an  Fisenhower  Democrat  (rom  straip  the  Congressional  Demu- 


'  Lower  Farm 
Income  Expected 
For  Saskatchewan 

REGINA  —  An  important  basic 
I  factor  in  the  whole  prairie  econo¬ 
my.  .Saskatchewan  farm  income, 
is  going  to  he  lower  this  year  than 
it  was  in  I3.i6.  aceording  to  a 
fnrerasi  by  .Agririilture  .Minister 
Nnllnt  in  his  '‘outlook  report". 
The  minister  looks  for  a  drop  of 
.$45  million  Irnm  *.i3.'i  million  est¬ 
imated  as  10.16  cash  income  to 
.$,i.in  million  this  year.  He  altri- 
'biiios  the  entire  decline  to  a  pro¬ 
jected  drop  n(  to  per  cent  in  the 
cash  returns  from  wheat,  with 
other  larm  income  items  remain¬ 
ing  on  the  1956  level.  I 

I  According  to  Mr.  Nolle!,  dcliv- 
'  cries  of  wheal  are  expected  to  fall 
short  by  more  than  too  million 
bushels  of  covering  the  estimated 
crop  of  .32.nnn.nnn  bushels.  The 
torecasi  indicates  much  heavier 
plantings  of  flax,  with  an  expected 
'crop  of  15  million  bushels  in  con- 
liras!  to  nine  million  last  year.  i 


Discount  Rate  Drop  in  U.K. 
Hints  at  Bank  Rate  Reduction 

j  Bonk  of  England  Moy  Sfcp  In  fo  Holt  th* 

j  Eosing  of  Money  Morkets  os  Sterling  It  Still 

Quite  Vulnerable — Unions  Now  Must  Decide 
I  Which  Woy  to  Go,  As  Woges  Tied  to 

I  Productivity. 

By  ALFRED  W.  GINGELL 

1  London  Correspondent  of  The  Fineneiel  Time* 

LONDON  (by  mail)  —  Now  that  the  reports  on  (he 
disputes  in  the  shipbuildinir  and  andneerin?  industries 
ha3*e  been  handed  down,  a  clear  choice  has  been  put  be« 
fore  the  union  leaders. 

The  situation  is  all  the  more  interestin?  because  we 
shall  .soon  have  a  clear  indication  as  to  the  attitude  of 
i  workers  to  their  .jobs. 

j  The  questions  that  will  be  answered  are  whether 

;  their  aim  is  to  pet  the  hijrhest  possible  wastes  for  extra 

effort,  or  whether  they  prefer  to  accept  something  les.4 

{so  lonjr  as  restrictive  practices  can  continue. 

I  This  is  the  challengp  that  ha.s->- - .,  T!  7r”j  iwl 

like  a.s  progressive  will  no  the 

hern  pul  to  the  shiphiiilding  and 

engineering  unions  As  far  as  I  ‘t* 

u  u  •  f  tuio!  If  'he  offer  ni  higher  pay  fop 

can  remember,  a  ehoiee  of  this  , _ , 

increased  productivity  is  turned 
kind  has  never  been  gnen  he-  however,  this  will  not  de- 

fore.  There  ha^•p.  of  eourse.  been  tract  from  the  importance  of  the 
many  eases  of  wage  increases  3c-|piternatives  which  have  been  of- 
companied  by  a  gentlemen  si fpred.  It  will  lay  Jhe  onus  of  the 
agreement  that  the  unions  should  further  round  of  inflation  which 
do  their  b^st  to  end  restrictive  seems  inevitable,  fairly  and 
praeliees.  Rut  there  has  never  squarely  on  Ihe  unions, 
been  anything  hut  a  short  term  Another  ehallenge  to  the  unions 
improvement  in  product i\ity.  js  the  recommendation  by  the 
When  the  eflecl  ot  the  wage  hike  Courts  of  Inquiry  for  a  '  super  tri- 
has  worn  ntf.  the  unions  have  gone  hiinal"  In  make  "an  aiithorative 
back  to  their  old  ways.  ,and  impartial  examination  of 

The  Amalgamated  Kngineeringi wages  policy  in  an  inflationary 
Union  has  been  holding  its  annual: setting.” 

conference  and  if  the  remarks  similar  suggestion  was  op- 

from  the  platform  are  any  guide.  Posed  by  the  T.l'.C.  in  1954.  This 
this  union  wifi  choose  the  6s.6d.^f'ni'’  '•  been  made  with  great- 
weeklv  pav  rise  '  wilhoiil  strings  ^mpbasis  because  since  then 
rather  than  the  Us.  linked  with  a  'be  need  for  industrial  .stability 
Iweb’e  month  wages  standstill  and  bas  become  even  more  urgent. 

Ihe  ond  of  re.strictive  practices.  I  would  be  wondertui  if  the 

If  the  A.E.tl.  does  not  accept  suddenly  agreed  that  thfir 

•  he  ''withoiil  strings"  otter  it  ran  mnetinn  was  no  longer  simply 
he  taken  as  certain  that  the  ship-  conlined  In  getting  the  best  pos- 
building  unions  which  arc  nothing  •■''bl'*  ''’rms  lor  their  members,  It 


would  be  e\  en  more  wonderful  tf 


I  fill  'bey  decided  that  they  must  help 

'No  Se/i/no-ouf  of  Hydro  Pow©r fbe  conditions  where 

•  /  higher  wages  could  be  paid  with- 

St.  Laurent  Assures  B.C.  Voters 

I  -  'kels. 

(Special  Io  The  Fineneiel  Times)  1  ft  would  he  still  more  wonderful 

I  VANCOUVER;  -  Prime  Minis-  ,was  followed  hy  Canada's  sanction  if  management  and  unions  spent 
ter  Ueius  .$f  l.aiirent  reiterated  "f  asreemeni  whereby  Frohish-  .some  of  the  lime  that  they  use  in 
1  ,  .  er  could  make  use  ot  the  same  arguing  in  studying  the  world  of 

'the  federal  Eoi’ernmenf  s  pnhev  on  ,1.  1.  1 

power  potential  by  diversion  of  the  new  techniques  where  only  ths 

.the  waterpower  situation  hy  de-  |pjh,,)ppy  Takii.  !mosl  effieicnl  can  hope  In  survive, 

Vlanng  during  his  visit  to  this  ^  ..^;p  fpl,-.  p^imp  Minister  St.  The  engineering  leaders  have 

iprovince  that  Ottawa  would  not  ,  ..,^3,  ,hp  Mjga  Dam 

:  tolerate  export  of  Columbia  River  ,hg„,^  hp  „-eated  as  a  p'7pl7yerr7  e?\7^^^ 

power  to  Ihe  ir..S.  project  and  we  will  recognize  its  |nq„i,.y  reports.  It  will  be:  '  As 

j  This  has  been  a  controversial  is-  national  imporlanee."  "We  don  i  much  as  possible  as  soon  as  po.s- 
sue  here  lor  the  past  two  years  as  need  all  the  power  now.  hut  our  sible." 

a  r/isuli  nf  the  provincial  •’overn-  Population  is  growing  rapidly.  The  This  space  would  he  delighted  if 
.u  ,1.'  ..  benelifs  should  he  integrated  lor  'he  shiphiijlders  and  engineers 


Scrap  prices  vwhieh,  et  the  turn  of  the  year  vwere  $*7  a  ton 
tor  heevy  melting  scrap  and  which  have  since  dropped  to  a* 
low  as  S4P  a  ton,  have  rallied  in  the  U.S.  to  $4S,  an  increase  of 
$3  per  fen  oyer  the  most  recent  quote. 

-!*  <*  -!* 

Get  guptes  on  tea!  Coffee  is  going  up  again.  Futures  indicate 
that  "the  break"  that  hifs  every  office  around  10  a.m,  might 
possibly  be  more  costly  in  December  than  it  i,  in  May, 

-y  ‘t*  -t« 

There  will  he  some  more  tear  jerking  new*  next  Fall  when 
"democratic"  Poland  will  ask  for  more  Canadian  wheat  on 
whatever  terms  are  available.  It  seems  that  Polish  peasants 
themselves  are  not  now  planting  any  wheat  because  they  are 


fatherland.  Anyway,  Poland  is  going  to  be  short  of  bread,  like 
most  of  the  countries  behind  the  curtains  and  nobody  starts  a 
war  with  empty  bins.  But  degooder*  don't  see  It  that  way. 

4*  -t*  -t- 

Among  the  items  rising  slightly  are  hides  and  sugar,  but 
grains  and  most  of  the  industrial  commodities  ar#  lower  on  soot 
and  future  trades.  This  reflect*  marketing  uncertainty  rather 
than  permanent  trends,  however,  and  doe*  not  contradict  the 
strong  inflationary  trends  which  everybody  claims  are  >0  worry- 
some. 


ter  Uoiu*  .$1  l.aiirenl  reitpratprl 
'ihP  Ipflpral  Epvprnmpnf  s  policy  on 


imcnt'.*  nrgolialinns  with  Ihp  Kai.s- 
er  aluminum  interests  m  conner- 


ali  parts  ol  niir  population. 


wpi'p  to  aerppi  Ihp  higher  offer, 


"Tempus"  Is  Sfill  in  Europe,  Forgetting 
Ottawa,  But  Things  Are  Happening  Down 
in  Washington — A  Mon  Who  Reolly  Knows 
Canodo  Moy  Become  Treosury  Head. 

Special  to  The  Financial  Times 


WASHINGTON  -  Unless  the 


are  Republic  Steel.  National 


people  who  should  know  gpt  , Steel.  A'oungsipwn  .Sheet  Tube 

crossed  up.  it  is  going  tp  hap-  Armco  Steel,  and  W'heeling  Sleet 
pen  that  the  new  Secretary  of  When  he  leavp.*  thp  Cabinpt  not 
thp  Trpasury  as  wfH  as  hi*  prp  '  latpr  than  llitly  1  according  to 
dpcpssor  will  bp  an  industrialist  prpspnt  plans,  Hiimphrpy  is  go 
who  is  hpavily  interrstod  in  Pa  I  ing  with  National  .Steel, 
nadian  developmenl.  |  .5,  .j. 

The  word  from  those  in  the  One  ot  ihr  conseqiicnces  of 


from  'he  outside.  Much  on  the; 
other  hand  is  due  to  the  ex-' 
flggeraled  opinion  Canadians  hav'e' 
of  themselves  We  doubt  if  we' 
are  more  entitled  to  "  strawberries  | 
in  -tanuary '  'and  what  this  re-' 
presents'  'ban  anybody  else  If 
we  are.  'hen  let  us  forget  about 
our  trade  balance,  at  least  stop 
crabbing  about  it  1 

But  if  these  things  are  inflation¬ 
ary  then  we  ought  perhaps  to  use 
a  spoon  instead  of  a  shovel  Clear¬ 
ly.  we  are  inflationary  in  some! 
aspects  of  our  living  Clearly  we 
are  far  from  inflationary  in  many; 
others,  including  most  of  the  basic 
aspects  of  our  living 
Of  course  it  is  politically  diffi-: 
cult  to  sort  things  out  Of  course; 
!l  IS  relatively  easy  to  throw'  tliei 
baby  nut  with  the  bathwater.  but| 
let  use  not  try  to  labour  a  point! 
which  most  people  find  quite 
funny  —  funny-peculiar  that  is, 
not  funny-haw-haw 
Ask  the  average  man,  be  he  a 
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'  Texas,  is  going  to  he  Ihe  new  rrais  wiili  their  plans  (o  pro- 
,  Secretary  ol  the  Treasury  He  is  mole  a  "when  did  you  stop  beat- 
I  president  0!  Ventures.  Ltd  This  ing  your  wife"  !nquir,v  into  eur- 
is  a  lob.  ol  course  from  which  rent  monetary  policy  They  had 
,  he  "ill  havp  to  resign  if  he.  aimed  lo  harvest  a  lot  of  noli- 
moves  into  the  Cabinet  Demo-  tical  hay  over  flaymc  '  tight 
;  crat*.  who  are  not  necessarily  :  money  and  high  interest  rates  " 


this  report  for  they  say  Ander 
.son  per.sonally  does  not  love 
the  political  limelight  alter  hav- 


This  prospective  cirrus  has 
had  quite  a  history.  At  first  an 
avowed  monetary  inflationist. 
Rep  Wright  Patman,  another 


ing  been  first  .Secretary  of  the  Demncral.  tried  to  he. 

Navy  and  then  Denuly  .Secretary  ring-master  of  Ibis 

of  Delrnce  helore  quilling  lo  pprii,.„|ar  show  In  the  Hoii.se. 
go  with  VcntiiiTs.  I.ld  where  rvop  standing  committee 

George  M  Humphrey,  llir  re-  "investigations''  involving  .sub 
tiring  Secretary,  was  president  poena  power  have  to  he  aiiihor- 

of  the  Iron  Ore  Company  ol  Ca-  ized  by  the  House.  Patman  was 

nada,  and  is  rated  here,  a'  least,  beaten  by  a  margin  of  51  voles. 


as  the  prime  mover  in  getting 


This  prospective  House  Bank 


iSupplieO  bv  Royal  Bank  ol  Canaria.  Greenshieids  and  Co., 
and  Onminick  Corp  oi  Canada  1 


4  55  i|  company  organized  to  dc-  mg  subcommittee  inquiry  was 
1.34  '■  velop  the  Ungava  ore.  The  ^  beaten  even  after  the  Speaker 

4.S6  American  companies,  besides  M  of  the  House,  the  No  1  Demo- 

j  A  Hanna  4  Co  of  which  crat  of  that  chamber,  took  the 

!  George  Humphrey  was  the  big  floor  to  plead  tor  its  approval 

wheel  before  he  resigned  to  go  and  despite  the  fact  that  the 


into  Eisenhow-er  3  official  fami- 


( Continued  on  Page  6) 


nr  aluminum  interests  m  connec-i  hut  I  can  only  go  on  what  has  hap- 

lion  with  the  h.iilding  of  a  low-  pened  before  The  stumbling 

level  dam  on  the  Columbia  near  p^,  j,  hlnek  as  I  .see  it  "  ill  be  the  mili- 

Tastlegar  -  a  nroieet  which  the  ;„prt  p,ov, nee  will  require  '•’^ders  w-ho  are 

iederal  authorities  hl^rked  bx  ^  gp^p^ating  eapaeifv  five  m-  six  hy  Mr.  Ted 

legislation  passnd  last  year.  Hill,  the  bos*  nf  the  Boilermakers 

I  "The  soiirros  ol  power  here  1.  .1  Union. 

...  silihilitips  here,  vast  though  the\ 

should  be  used  lo  the  nest  possible  .  .  .  -n  1,  ••  *•* 

..  ..  are.  are  nnl  iinlimiled  and  will,  all  ,  .1  j  , 

advantage  of  Can,adian.s  .  said  Mr.  ,  ,  ,  ,  In  'tew  of  the  danger  of  more 

•St.  Laurent,  supporting  a  principle  snon.  e  00  1  e.  e  ave  no  ino^don  it  will  be  interesting  to 
enunciated  some  tim.-'  ago  bv  *  spare  01  _ivp  away.  whether  the  strong  forecast. 

Major  General  A.  C.  I,  McNaiigh-  ""'e  must  beware  ol  any  bar-  of  a  cut  in  the  Bank  Rale  is  liil- 
lon.  head  ol  the  ('anadian  r.ecMon  gain  ihi^l  looks  attractive  in  the  tilled.  Things  are  already  hap- 
of  the  Internalionat  .loini  Comiriis-  •''hort  term,  but  would  sign  away  pening  in  the  discount  market, 
sion.  whose  hiisiness  it  is  lo  deal  g''cal  hlocks  ol  power  into  the  in-'l,a,s-|  week  the  Treasury  Rill  rate 
with  utilization  n(  rivers  Hnwii.g  dclinile  liilurc.  ,Vn  such  arrange  .dropped  by  3s.  to  JC3.l4s.9d. 
acrn.ss  ihr  borders  of  Canad-3  and  menis.  I  can  assure  you.  would  he  ,At  the  moment  there  is  a  margin 

l)ip  us.  aeeeptable  to  the  government  of  tContinued  on  Page  !3l 

power  resource,*,"  mniinueij,  Canada  Our  poliev  is  to  prevent  - - - 

the  Prime  Minister,  "should  he  any  imprudent  deal  that  would  Qtfgy^a  ShsteS 

ideveloped  and  used  under  Cana  jeopardize  British  CnJumbia  *  long-  ^ 

dian  auspiees  instead  of  being  ex-  "'•'m  industrial  deveiopmeni.  Apprehfinsjon  Oil 
poried  In  other  eoiintries  to  rie-  "The  Columbia  River  presents  . 

vflnp  industries  that  would  he  speeial  problems  for  Canada  and  JdpBIIGSG  IrSuB 

eompelilive  with  our  own.'  the  th.S.  .since  what  is  done  in'  _ 

His  slalement  recalled  the  ac-  one  eniinlry  may  profoundly  atfeel  OTTAWA  —  Trade  officials  here 
lion  ot  Ottawa  a  eoiiple  nf  years  Ihe  power  .development  pos.sibilities  are  reported  to  share  .some,  at 
ago  in  turning  down  the  applica-  in  thp  other.  We  have  no  intention  lea.sl.  of  the  alarm  felt  by  the  - 
lion  nf  Ihe  .Muminiim  Co.  .it  Am-  of  adopting  a  dng-in-lhe-manger  at-  Canadian  primary  textile  industry 
erica  lo  divert  Ihe  waters  of  ilie  titiide  and  do  not  vvish  unreason-  at  the  invasion  of  their  domestic 
A'ukon  .sysiem  into  .Alaska  lor  the  ably  lo  resirici  Ihe  power  siinnly  markets  by  .lapanese  producers, 
development  ol  pnicr  plants  and  nt  the  U..S.,  hut  we  piusi  he  care-  Recent  hriets  pre.sented  here  by 
smellers  near  .'^kagway.  Ibis  iiil  nnl  to  endager  our  n.vn."  Iscgmcnts  o(  the  indu.stry  point 
I  out  that  the  .lapanese  ran  1^.,'  their 

hni.shed  textile  products  into  Can- 

-^7  I  9  1  *10 
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dian  trade  officials  handling  the 
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Trand  af  Industry  .  g  ,e„  on  the  part  of  the  Japanese 

_ _ _ _  apparent  inability  to  act. 


What's  Inside? 

Index  fa  Companies  .  2 

Divergence  in  Trends  Between  Business  and  the  $«ock 

Market  Widening  in  the  U.S.  . 3 

Your  Life  Insurance  —  Its  Beginnings  and  Its  Role  in  'he 
Economy  .  4 

Your  Fire  and  Casualty  Insurance  —  Need  far  Insurance 
Men  to  Take  Lead  in  Accident  Pravention .  5 

Tempos  Finds  Turks  With  Few  Friends  and  Deserving 
af  Better  g 

Investors  Inquiries  Are  Answered  —  an  Dominian  Steel 
and  Coal,  Page-Harsey,  Ventures  Ltd.,  Dominion 
Bridge  and  Can.  Inyestmant  Fund  .  T 

Canadian  Business  >ndex  —  A  Statistical  Record  et  the 
Trend  of  Industry  .  g 


f  THE  FINANCIAL  TIMES.  MAY  10.  1957 

Consumers  Gas  Dosco  Plants 

Buys  Facilities  Continue  Active 

Of  Interprov.  Util.  j 

•  Takins  another  step  pominion  Steel  and  Coal  Corp.. 

in  the  build-np  and  diversification  ....  ....  ,  ,  . 

of  the  market  for  .Mherta  natural  during  first  quarter  of  this 
cas  in  eastern  Canada.  The  Con-  year  are  announced  in  a  message, 
siimers’  Gas  Company  has  acquir-  .shareholders  accompanying 
ed  the  physical  propertie..  of  Inter-  ^  ^  „„  eorporation's 

provincial  Utilities  Limited  which  '  '  .  . 

supplies  manufaetiired  gas  .serviee  stock  for  the  quarter.  This,  it  is 
in  the  Ottaw-a  area.  L.  Bishop,  pointed  nut  hy  C.  P.  Lang,  presi- 
President  of  Consumers'  Gas  has  ^(.p,  ^pitp  pf  fact  that 

announerd^  .  severe  elimatic  eonditions  were 

folTo^^  a  two-n'ar  genenaVexpan-  ‘'of' eSatf^^^^ 

Sion  program  which,  coupled  with  f'eral  of  eorporation  s 

acquisition  in  19.56  of  Shore  Gas  ma.ior  producing  units  are  located. 
Company  distribution  system  ex-  Sydney  message  says  we 

tending  to  Oshawa  and  Bowman-  produced  182  40.5  net  tons  of  in- 
ville  and  Provincial  Gas  Company  sofs  in  the  first  quarter  ot  this 
in  the  Niagara  Peninsula,  is  aimed  year.  This  figure  is  higher  by  17'". 
at  a  proiwr  balance  of  natural  gas  than  the  outpi.’Hn  the  same  period' 
load  in  industrial,  commereial  and  last  year.  It  is  interesting  to  note 
residential  markets.  that  for  the  12  months  ending 

Interprovinci.al  will  continue  to  March  31st.  19.57.  more  .steel  was 
operate  as  a  local  utility,  working  produced  in  Sydney  than  in  any 
for  the  development  of  its  serviee  previous  12  month  period, 
area  and  in  the  interests  of  its  "The  third  blast  furnaee  at 
present  and  pmspeetive  eustomers.  Sydney  is  now  in  production,  hav- 
-Inhn  .4.  Spence,  general  manager,  jng  been  "blown  in"  early  in 
is  continuing  in  that  position  and  March;  It  will  not  only  provide 
all  local  employees  are  being  re-  hot  metal  required  to  maintain 
tamed.  the  present  high  rate  of  open 

The  Ottawa  utility  serves  Ot-  hearth  operations,  but  also  antici- 
lawa.  Eastview  and  Bockeliffe  with  patp^  the  eompletion  of  a  sixth 
manufactured  gas  from  its  plant,  open  hearth  furnace  in  the  second 
having  a  maximum  capacity  of  quarter  of  this  year. 

1..5nn.nno  cubic  feel  per  day.  -Thp  output  '  of  iron  ore  at 
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T..inn.n(io  cubic  teei  per  na\.  "The  output  of  iron  ore  at  Direeti 

- VVabana  was  higher  in  the  fir.st  p 

Olio  PniA/or  Fame  quarter  of  19.5"  than  during  the 

«UC.  ruwci  taiiia  - 

Aftr  let  Oiiarter  unu.sually  early  arrival  of  , 

*TOt  151  WUaricl  Arctic  ice  delayed  shipments  from  ullRnil  i 

Earnings  of  48  rents  per  com-  our  loading  piers  on  Bell  Island.  » 

men  share  for  the  three  months  The  ice  condition  has  now  abated  InCfeGSe 

ended  March  .31  are  reported  hy  and  the  first  shipments  of  Wabana 
puebec  Power  Company.  Earnings  ore  for  the  current  season  are  now 
per  share  for  the  corresponding  taking  place, 
period  last  year  amounted  to  42  "In  our  car  shop  at  Trenton  and 
rents  at  Halifax  Shipyards  the  volume 

Revenue  from  power  «ales  for  recorded  in  the  first  quarter  of  Kara  ftn  CommAp 

the  fir.st  quarter  of  19.57  totalled  the  year  is  ahead  of  that  in  iheiMoi-k'n*  capital 

$3,305,746.  up  17.7  per  cent  over  same  period  last  year.  A  reduced  "  . 

the  first  quarter  of  1956.  This  demand  for  wire  and  nail  products.  bHKnit  Limit 
unusual  increase  was  largely  due  c\  ident  in  .lanuary.  has  shown  a  year  1956  a  m 
to  the  load  .requirements  of  Ste  seasonal  recovery.  in  net  earning 

Anne  Paper  Company  which  he-  lo  spite  of  signs  of  slackening  finiire  for 
rame  a  customer  in  .lune  1956.  demand,  which  are  now  apparent. 

Gac  ':alp«  dropped  slichtlv  to  our  back  order  position  indicates  operating  pn 
$127,792.  Total  revenue.  amnunting|that.  the  pace  of  production  will  be  greater 
lo  *3. 485. .502.  was  18  4  per  rent  .'atisfactory  in  the  second  quarter  other  income 
higher  "f  'ho  year.  Continued  omphasis  ,  • 

Operating,  maintenance  and  gen-  on  improvement  of  operating  efti-  ‘ 

eral  expenses  were  up  three  per  ciency  and  a  high  level  of  business  "?  wniie 

rent  to  .$1,148,769.  while  the  activity  will  be  necessary  to  offset jS'on  « as 

amount  paid  for  power  purchased  the  trend  toward  rising  costs  and  ’''"•r^ti  .as  com] 
rnce  $.365,220  to  a  total  of  $1,273.-  to  maintain  earnings.  .  ' 

602.  the  unusually  large  increa.se  "The  new  plant  of  Truscon  Steel  'no  .'oar  ' 

being  due  mainlv  to  the  new  sales  Company  of  Canada  in  Montreal  curreni  la 

rommitments  which  came  into  is  now  in  operation  and  construe- 
effect  in  mid-19.56.  Provision  for  Hon  of  the  new  facilities  in  Efobi-,"''^  ,  c-,o, 
depreciation  amounted  to  $270,000  coke  is  proceeding  on  schedule."  j'®*'" 
compared  with  $2.56,.5no  ,n  the  first - Pf'nctP 

d.. ,.  Canada  Safeway  ir.  Hii.lfd  t™ 

Earnings  Expand 

with  $280,871  in  the  fir^  three  — —  to  S40o.606  from 

months  of  19.56  nividends  declar-  7.jr,  o*rfm!.fr  _ai>t  mation  ot  o- 

ed  for  the  permd  amounted  to  amounted  t^o  . 

•$234,335  or  .35  cents  per  share.  or<««  er»>,»  ivsK.aii  prc'ious  year 

compared  with  «200..341  or  .30  cents  ,,  oio'Tnclude  di 

per  share  for  the  same  period  in  wnrk  r»Bii«i  in. to-:. us  i.i.uu.ks  .  '  . 

19.56  Retained  earnings  totalled -  atfih.at 

$88,989  as  against  $80  .5.30  in  the  -  Silknit  s  share  < 


At  the  .Annual  Meeting  of  shareholders  of  Inyestors 
Syndicate  of  Canada.  Limited,  held  on  April  *1.  l*Io7,  the 
following  were  elected  as  additional  members  of  the  Board 
of  Directors  of  the  company: 

Mr.  S.  M.  Vedd.  Director:  The  Canadian  Bank  of 
(Commerce;  The  Canada  Life  Insurance  Co.;  The  National 
Trust  Co.;  Great  Lakes  Power  Corporation  Ltd.;  Inter¬ 
national  Business  Machines  Co.  Ltd.;  The  British  .America 
Assurance  Co.;  The  British  Oxygen  Canada  Ltd.;  The 
Dominion  Realty  (io.  Ltd.;  Russell  Industries  Ltd.; 
The  liAestern  Assurance  Co.;  (’hairman  of  the  Board: 
Anglo-Scandinayian  Investment  Orporation  of  Canada. 

Mr.  A.  E.  Grauer.  President  and  Chairman  of  the  Board 
of  Directors.  British  Columbia  Power  Corporation.  Ltd. 
and  of  British  Columbia  Electric  Co..  Ltd.;  Director: 


Sun  Life  Assurance  Co.  of  Canada:  Canadian  Chemical 
and  Cellulose  Co..  Ltd.;  Royal  Rank  of  Canada;  MacMillan 
and  Bloedel.  Ltd.:  Montreal  Trust  Company:  Webb  & 
Knapp  (Canada)  Limited;  Dominion  Bridge  Co..  Ltd.; 
A  entures.  Ltd.;  Member:  The  Royal  Commission  on 
C*anada‘s  Economic  Prospects;  Chancellor  of  the  University 
of  British  Columbia. 

Mr.  Peter  D.  Curry.  President.  Peter  D.  Curry  &  Co. 
Ltd.;  Vice-President.  The  Sovereign  Life  Assurance  Com¬ 
pany  of  Canada;  Director:  Investors  Mutual  of  Canada 
l.td.;  Member:  Advisory  Board.  Canada  Trust  Company; 
The  Huron  and  Erie  Mortgage  Corporation. 

Mr.  William  Zeckendorf.  Jr..  Vice-President  and  Direc¬ 
tor:  Webb  &  Knapp,  Inc.;  Gulf  States  Land  &  Industries, 
Inc.:  Webb  &  Knapp,  (Canada)  Limited;  Dominion  Square 
Corporation. 


ALUMINIUM  LIMITED 

DIVIDEND 


On  April  25lti,  1957,  a  quarfarly 
dividand  ot  lixly-tavan  ond  ena-holf 
cants  par  thora  in  U.S.  eurraney  was 
daclorad  on  lha  no  par  vokia  shoras 
ot  this  Company  (pratont  capitaliza¬ 
tion  prior  to  tha  thraa-for-ona  sub- 
divhion  affactiva  May  4th,  1957) 
payabla  Juna  5th,  1957  to  shara- 
holdars  of  racord  at  tha  dosa  of 
businass  May  3rd,  1 957. 

Mentraat  MMfS  A  DUUCA, 

April  25,  1957  Sacratory. 


Silknit  Earnings 
Increase  Widely 


DIVIDEND 

DECLARATIONS 


Cons.  Bakeries 
Earnings  Shaded 


MAILMAN  CORPORATION' 
I  LIMITED 

DIVIDEND  NDTICE 

I  NOTICE  IS  HEREBY  GIVEN* 
jthal,  a  Dividend  of  One  Dollar  and 
Twenty-five  cents  <$1.25'  per  share 
has  been  declared  on  the  outstand¬ 
ing  Preferred  Shares  of  fhe  Cor-! 
Iporation  for  the  quarter  ending! 
jJuly  31st.  1957,  payable  July  31st. 
1957.  to  Shareholders  of  record  at! 
I  the  close  of  business  on  July  17th.! 
11957.  ; 

By  Order  of  the  Board 
W  S.  MONTGOMERY. 


IBANQUE  CANADIENt 
'  NATIONAIE 

j  QUARTERLY  DIVIDEND 

'  Notice  is  hereby  given  that 
dividend  of  three  per  cent  (3' 
has  been  declared  by  the  Din 
tors  of  Banque  Canadienne  ^ 
tionalc  on  the  paid-up  capital-sto 
of  the  Bank  for  the  quarter  endi 
on  the  31sf  May  1957.  This  di 
dend.  bearing  .lumber  265.  will 
.payable  at  the  Main  Office  or 
I  the  branches  of  the  Bank,  on 
'after  the  first  day  of  .lune  1957. 

I  shareholders  of  record  on  May 
at  the  close  of  busine.ss. 

By  Order  of  the  Board 

ULRIC  ROBERGE. 

I  General  Manager. 

The  Pick  cf  Them  All 


lUlHITE/ 

iROSEj 

cnnRoinn  on 

comeaniis  nmiTia 


Canada  Safeway 
Earnings  Expand 


w.wk.M,  previous  year 


Disher  Assets  To 
Dorn.  Structural  Steel 


year  n\  cr  preceding  year's  figures  lion  prox  isinn.  reflecis 


Announcement 


made  that  : 


ada  Iron  group  member  With  thisicompared  with  $12,167,790.  margins  are  not  satisfactoi 

purchase.  Disher  will  hccomc  the  In  directors'  report  Walter  .1.  price  competition  is  .severf 
Disher  Steel  division  nf  Dominion  Kraft  states  that  sales  and  profits  ticularly  on  imported  goods. 
Structural  Steel  Ltd  There  xvill  be  were  the  highest  in  the  company's  Capital  expenditures  last 
nn  change  in  the  executixe  per  history  for  the  year,  totalled  $.52,000  In  additi 

snnne!  nf  cither  companv.  One  significant  foundation  for  current  assets  of  $3, 1.58. .368. 

In  making  this  announcement. /fP«‘-t  states,  xvas  the  ment  in  subsidiaries  not  c 


_ nicUor  Cir.nI  "erv  leuuceu  iiui-  xa  UP  PV  .$n2,.3.lll.  e,arnCO  SUI 

ht?  ,1  n  rn h,cn  U  $2..590.,372  at  end  of  19.56. 

commented  that  the  purcha  e  .'Vlacdonalds  Consolidated  _ _ 

part  nf  an  integratinn  process  m  ^  xvhollv-owncd  subsidiary.  ..  J  r  I  II 

fhe  <uruclural  steel  eompanies  m  prepaid  and  retired  $2.25n.000-the  1^31100  bSlCS  Up 

the  ranada  Iron  group,  designed  halance  of  its  outstanding  3’4^r  . 

for  more  eflicieni  operations  and  eollateral  trust  debentures.  These' tgcfljpnj  PoWH 
serx  icT  In  their  customers  Dnm-  prepayments  were  made  possible  ” 

iniop  Structural  has  its  principal  by  improxed  earnings  throughout  - 

plant  and  head  office  in  .Montreal,  the  company's  operations  and  by  Minneapolis.  Minn  -  The 
and  has  nexv  plants  at  Dartmouth,  heller  utilization  of  cash  balances,  nesnta  and  Ontario  Paper  f 
V  S  and  at  Ottaxxa.  Disher  .Steel's  Primarily  as  a  re.sult  of  such  dc-.pany  reports  an  increase  in 


he  moxed  into  nexv  facilities  noxv  under  company's  real  estate  pro-  jpgs  as  compared  xxith  figures  for 
being  ronstriicicd  at  Mahon.  Ont.  gramrfie.  workin_g  capital  xxas  re-  (he  corresponding  penoe  last  year. 

_ duced  from  $13,718,163  to  $10,807,-  yet  sales  for  the  fir.st  quarter  of 

•  „  _  tin  during  19.56,  The  ratio  between  year  totalled  $20. .302.305  eom- 

Inv.  houndorion  current  assets  and  liabilities,  fully  pg^cd  to  $19,826,084  in  19.56,  For 

Earninqs  Higher  consolidated,  was  1.8.3  to  1.  com-  ,he  first  quarter  of  19.57  net  in- 

Annual  report  of  Investment  pared  to  2.1.3  to  I  at  the  end  ot  (^^j,rne  xx'as  $1.441. .504.  .ir  56  cents  a 
Fnundaiion  IJmited.  for  the  fiscal  .  share,  compared  In  $2,042,143.  or 

vear  ended  March  31.  1957.  shows  2a  new  store.s  were  ^ 

the  liquidating  xaliie  of  the  eom- "f  on  er  cons  rue  ion  a  presenting  figures  report 

I  .  *---  r-rt  .  u  01  nr;?r  completion  hv  the  enn  of  the  !i.  *  *1  •  •  i  *  u  . 

mon  shares  ^  ^2  ^  ;  year,  causing  the  19.56  year  end  pnne.pa  eontr.but- 

rompared  with  .$6..>0  at  the  end  investment  in  fix-  '"2 

of  the  prex  mus  year.  equipment  to  be  higher  oarnings.  in  brief,  are:  reditred 

Vet  earning.s  for  the  year  (han  ai  the  close  nf  1955.  Sueh  Insulite  xoliime  and  seasonal  in- 


rnmmon  a  year  earlier. 


cial  position. 


the  preferred  slock  and  $2. .50  per  288.81.5  as  compared  to  $18.15.5.51.3  on  cash  transfers  -to  Canada 
share  xvas  declared  on  the  com-  ot  the  end  of  l9-5.-t,  .5496.000  helore  taxes  in  the  iirst  i,nbia«'  c 

mon  shares  against  $2  in  the  pre-  - - -  qtiarler  of  195/  against  Sl.i.oon  in  J 

vioirs  year,  .After  dividends.  \A/irio  Farninnc  fvain  ^ 

earned  surplus  was  $.313,233  fcOl  imiya  want  Demand  fo-  .lando  nexxsprini 

«gain.st  $293,879.  PAkincAn  I  ittlo 


Robinson,  Little 


Coinpany  Index 


A  C 

B  MonirRRi 
M 

B.r.  Forest 
F.f  l>jpphDnp 
Broulan 
rjnRda  LilR 

.Salpwav 
C*n.  Husky 
CAf>.  Invest.  Kd 
Crh  Malartir 
Cun.  Parifir  Rv 
Tan.  Pipeline 
Coc’henour  Will 
Cnniagas  M. 

Cons.  Bakeripv 
Consumers  Gas 
Oisher  Steel 
Dom  Bridge 


Paa*  P«f# 

a  Lahrartot  Mining  10 


>  !.,ake  t  inch  \\ 

^  Lamaoue  Gnid 
Martsen  R.L. 

10  Mrlntvre  Pnrr 
?  Merrill  Pel. 

R  .Alitl-Chihou; 

0  M&O  Paper 
R  .Montreal  Tru.si 
vim  l  \rr  Fund 
0  \>w  Delhi  M. 

7  Northland  I  til. 

0  Page-Her^e.v 
'>  Qur>hrc  Pnw  ei 
0  Rrnahip  .^flne« 
to  Kio  Tinlo 
R  Robinson  I-itilp 
?  ■seaway  GArft 

1  Sc  Rainbow 

2  >herr.  Gordon 
7  bilknit  Ltd. 


trvi  continuprl  to  reflect  cenerRl 

iM.34t  sio\vdov<’n  in  hiiildinp  aetivily 
ar.ior  Operation  nf  the  eompanys 
three  paper  mills  remained  nn  a 


Dom  Steel  A  Coal  7  Sisuoe  .Mines 
Dom  Str.  Steel  /Sogemine.s 


Falconbridge 
Faraday  LTan 
Fleet  Manul  g 
Geco  Mines 
Gunnar  Mines 
Hollinger  G 
Heme  Oil 
Interprov  t  Ml 
t!"’est.  Found  *’ 
John  Ingli.'* 
•tupiter  Oil* 


0  Stedman  Bros. 
0  rech.Hughcs 
i  Thompson  P.B 
0  Empire  O 
0  \’analta 
.>i'  an-Tor  Oils 
10  N'entures 

*  U'eedon  P.vri'e 

*  UV  Deralta 

^  vt'hite  Motor 


I  A-  Co.  Lid,,  wholesale  and  retail  lional  Falls  Insulite  operations 
i’  dealers  in  dry  goods  with  head-  continued  on  reduced  .six-day 
s  quarters  in  Winnipeg,  (or  19.56  sehedulr. 

'<*  shoxxs  marked  gains  boll,  in  oper 

7  aling  profits  and  in  net  earnings  our  merchandise  and  service  in 
’  over  (igurcs  lor  preceding  year  this  disiriet 
Improvement  In  results,  report  During  the  year,  luo  suceess- 
>  slates,  xxas  due  to  increased  sales  (ul  dealer  stores,  located  at  Weias- 
U  volume  and  economies  in  operal-  kiwin  and  Stclller.  Alberta,  be- 

I  ing  expenses.  came  available  lor  pureha.se,  and 

?  "Our  retail  store  operation  re-  your  company  is  noxv  operating 
^  port  stated  shoxved  a  marked  im-  these  as  company-oxvned  units. 

II  provement  over  the  previous  year  "Most  of  the  dealer  expan.sion 


unit  xxas  most  successful  and  err-  our  entire  operation 
tainly  indicated  an  acceptance  of.tained  in  Winnipeg." 


[<*1  1 

IVi 

X’carlj. 

H.l 

Rale  Di'-. 

Payable 

1C 

$  « 

Record 

i  .Acadia -AtlanMc  Su?ai  C 

..9  .'.’ij 

xluly  2 

June 

10 

'•(  Ac4di»  A'Untic  5n-  PM 

5.0A  1,25 

June  I.x 

May 

20 

Aradia  .Atlantic  Cl  A 

1.20  30 

July  2 

June 

10 

Asnp’v  Surpass  (. 

40  .10 

June  .1 

Apr. 

30 

)n  -Azneu*  Surpass  Pfd.  Sa 

r>5  .27!e, 

June  1 

Apr. 

30 

.AUnma  SteFl 

2.00 

June  29 

June  I 

X)  Aluminium  Ltd. 

6712 

(US'  June  .5 

May 

3 

Aluminium  Co.  (Can.i  4'’-  PM 

l.nn  ,23 

June  1 

May 

,1 

.Aluminium  Cn  (Can.'  Pfd 

.  2.2.^  ..57 

May  31 

May 

3 

P  Anglot-dn.  Oils  Ltd  C. 

.'ft 

June  1 

Mai 

-  1 

Xnglo-l  dn  Tel.  Co.  Cl.  A 

.60  1.5 

June  1 

Mav 

to 

15  AnglO'Huronian  L'd  Sa 

.25 

July  23 

June 

27 

,  ,  .Arzus  Corp.  C 

.sn  :ft 

June  1 

Anr. 

30 

1-  Aufo  Fl^'rtrir  Srrvic*  r 

20 

June  15 

Mav 

17 

Aufo  F.l^rfriC  Sfr$'!rP  D  4 

aft  .124 

June  l.x 

May 

17 

5.  P.A.  llil 

i.(N'  ;.x 

luly  2 

Mav 

31 

I*.  Bank  «t  Montreal 

.  1.40  35 

June  1 

Apr. 

.30 

Bathurst  P.  L  P.  Cl  A 

3.09  75 

June  1 

Mav 

6 

^  Bird  Cortstruciion  Cn  C  . 

2. 4ft  60 

June  29 

June 

1.5 

r,  Brantford  ( ord.  CJ  P 

.50  .12M 

June  1 

May 

6 

.  Brantford  Cord  Cl  A 

1.00  ,25 

June  1 

May 

6 

{Brazilian  Iraction  l 

30 

May  24 

24 

le' Bridge  A-  Tank  Cn  C 

.JO 

June  1 

May 

1,5 

.'Bridge  A  Tank  Co  Pfd 

ly-t 

June  1 

May 

13 

1  ;  Brown  Co.  , 

1.00  35 

June  1 

May 

10 

Rulob  Gold  Sa 

-fun^  5 

May 

14 

ll  Burrard  Drvdnck  .  . 

45  .If 

•tune  IX 

-May 

24 

.Campbell  Red  Lake 

.07t7 

July  28 

June 

28 

•f  Canada  A-  Uominion  Sugar 

1.2*'  30 

June  1 

May 

10 

^  Canada  Cement  ( 

l.On  .25 

.lune  2ft 

-May 

20 

Canada  C  emenf  PM 

.  1.30  .32M 

May  31 

Anr 

3ft 

*  Canada  foils  Cl  A 

.60  1.5 

Mav  15 

26 

h  Canada  Foils  Cl.  A  extra 

43 

May  15 

Apr 

26 

,f  Canada  Foils  C 

.40  10 

May  li 

Apr 

26 

Canada  Foils  C  e.'iitra 

20 

May  15 

26 

anada  Foils  C 

40  in 

Aug.  l.x 

July 

26 

r|  Canada  Foils  C!  A 

60  1.3 

Aug.  1.5 

Julv 

■*6 

.  iCanada  Foundries  Cl  * 

37M 

June  15 

May 

31 

Canada  Malting  C 

2.M  ..50 

June  15 

May 

13 

0' Canada  Malting  Pfd 

1.17  29J'* 

June  13 

May 

15 

^Canada  Vinegarv  . 

.25 

June  1 

May 

15 

“^.Cdn  Breweries  C  . 

1.50  .371.^ 

JuLv  2 

May 

.31 

!-|Cdn  ( anners  Cl.  A 

.7.5  .18-4 

July  2 

May 

31 

r^  Cdn  Fairbanks-Morse  C  . 

1.20  .30 

June  1 

May 

15 

'  Cdn.  General  F'lertrio 

2.00 

July  7 

rlune 

14 

^iCdn.  Tre  Machine  Cl.  .A  . 

80  .20 

July  2 

June 

14 

■]  (”dn.  IngersoIl'Rand 

-7.5 

June  20 

.lune 

fi 

Cdn.  Int.  Inv  Trust  r 

.1.5 

■tune  1 

May 

1.5 

‘  Cdn  Oil  Cov.  ( 

.80  20 

May  15 

Apr 

15 

f  (  entrai  (  an  (n5  l.tl  PM.  Sa 

5.1-0  2  50 

luK  ’> 

June 

1) 

Chrysler  Corp.  ( 

7.5 

•lune  13 

May 

1,9 

'  CochenMur*W»Iliarn>  Sa 

,r.i 

June  15 

May 

15 

Combined  Enterprises 

It 

June  1 

Anr. 

30 

7  Confederation  Life  . 

2.00  .30 

June  L5 

June 

1 

^  Confederation  Lde  . 

2.(t0  .50 

Sept.  15 

Sent. 

1 

t  onfederatjon  Life  . 

2.00  .50 

Dec  15 

Dec. 

1 

-  Consolidated  Theatre*  Cl  A 

.50  12 

June  1 

May 

1 

! Consolidated  Theatres  Cl  P 

10 

June  1 

May 

1 

*, Consumers  Glass 

1.5G  .37iri 

May  31 

May 

3 

t jContinental  Life,  Insur 

1.30 

Aug  1 

July 

30 

1  Icons.  Discovery  Yellowknife 

.10 

June  1 

Apr. 

39 

H  Corby  Cl.  A  Sa 

1.00  ..50 

June  1 

May 

6 

•  H  Corby  Cl.  B  Sa. 

1.00  .50 

June  1 

May 

6 

Crown  Cork  A*  Seal  Co.  Ltd. 

2.00  50 

Mav  15 

Apr. 

15 

^  Crow  *  Vest  Pass  Coal  Sa 

.3.00 

June  3 

May 

ft 

>  Dome  Mines 

.70  , 171-2 

July  30 

June 

28 

.Dominion  Bridge 

.15 

Mav  24 

Apr. 

30 

‘Dominion  Electrohome 

.25 

May  U 

Apr. 

15 

'  Dominion  Engineeiing  Sa. 

50 

May  1.5 

Apr. 

30 

..Dominion  Engineering  Sa.  extra 

.20 

May  15 

.Apr 

3ft 

.  Dominion  Elcctrohome  '•a 

.25 

May  1.5 

Anr 

15 

*  Dominion  Scottish  Tnv  PM 

2. .50  62».? 

May  .11 

May 

17 

»  Dominion  Scottish  Inv  C 

,40 

•lune.  28 

June 

14 

Dominion  far  C  . 

.50  .12M 

Aug.  1 

July 

2 

f'ominion  T;>r  Ptd. 

1.00  '!.> 

July  2 

June 

1 

Donnaoona  Paper  C 

1.00  27 

JuLv  .D 

June 

29 

Dupins  Freres  Cl  A 

.50  14 

May  15 

Apr 

30 

East  Kooienav  power  Pfd. 

1.75 

June  15 

May 

.31 

F/ddv  Paper  r 

.371, 

June  15 

Mav 

1ft 

Fitting*  Ltd.  Cl  A  Sa 

.60  .30 

Julv  1 

June 

A 

\  f  Freiman  r.  fex.' 

,  fin 

June  1 

Mav 

?1 

fiener^ii  Dynamics  .-  . 

.10 

May  10 

Mat 

25 

(ieneral  Steel  Wares  C  ... 

4ft  to 

Mav  1.5 

Apt 

16 

Grafton  A  Co.  (J  A  .  . 

t.OO  2.5 

.June  15 

Mav 

25 

Grafton  A  Co.  Cl.  A  . 

l.Wi  25 

Sent.  16 

Aug 

24 

Grafton  A  Co.  Cl  A 

1.00  25 

Dec  '6 

Nov 

'15 

Great  Lakes  Paper  C  ... 

1.6ft  •  4ft 

June  28 

June 

14 

(ivnsum  t.ime 

3ft 

June  ? 

Mav 

1 

Hallnor  .Mines  . 

.03 

June  3 

May 

in 

Hamilton  Cotton  C  . 

.00  .22«,3 

June  3 

May 

10 

Hamilton  Cotton  Pfd  .... 

5.0(1  1.25 

Aug.  1.5 

Aug. 

•s 

Hendershof  Paper  C  . 

.10 

July  2 

June 

14 

Henry  Morgan  C. 

.22I3 

June  1 

Apr 

12 

Hrnrv  Morgan  Pfd. 

4.7.S  L18 

June  1 

Apr. 

12 

Home  Oil  Cl.  A  Sa . 

.’.X  .12'/J 

July  t 

May 

31 

‘Hudson  Hav  Mining 

1.2.5 

June  10 

Mav 

10 

International  Petr. 

,.3.5 

Jun#  in 

Mav 

13 

International  Ltililies  C 

2.00  .50 

June  1 

Mav 

10 

Investment  Foundation  C 

.60 

July  15 

June 

15 

Investment  Foundation  Pfd 

-VOft 

July  1.5 

June 

15 

Kerr-Addr,on  Gold 

80  ■•ft 

.|tin«  27 

May 

31 

•loho  Lahgtt 

1.2ft  10 

Jub  1 

June 

14 

Labrador  Mining 

.2.5 

Jun*  28 

lune 

7 

Lake  ot  the  Wood*  Pff 

7.0ft  !  ?.5 

June  .1 

Ma.v 

t 

Lamaque  fJold  Sa. 

Ift 

June  1 

May 

7 

Lambert  (.1.  A 

.60  15 

■lune  33 

June 

14 

\.  Lambort  (1  A 

,60  1.5 

bept  .«} 

Sent 

16 

\  Lambert  (.1  \ 

.6'  1.5 

Dec  31 

Dec 

16 

\  Lambert  C-l  P 

.60  1.5 

June  29 

.lune 

14 

\  Lambert  Cl  R 

.60  15 

bent  30 

Sept 

16 

Lap'bert  Cl  B 

Of.  15 

Dei  31 

Dec. 

16 

Lauia  Seiord 

1.00  25 

June  1 

■May 

15 

Loblaw  Inc  . 

I..1O  ..17t2 

June  1 

May 

17 

Loblaw  Cos  Cl  A 

,Jii  1ft 

June  1 

May 

ft 

Loblaw  f  os.  Cl.  R 

.tr  .1ft 

June  1 

.May 

8 

T,obIaw  Groceterias  C  . 

..51'/j 

Jun<*  1 

May 

a 

London  Cdn.  Inv  . 

3.00  .7.5 

•tuly  2 

June 

11 

.Hit  Lcod.(  ockshutf  Sa 

,0.5 

May  15 

Apr. 

.30 

Massfy-Harris  C  . 

.10 

June  1.5 

.May 

16 

Mininr  (orp.  . 

.50 

June  29 

May 

31 

^!lnn  &  un*  Paper 

•15 

July  2 

May 

31 

J  S.  Mitchell 

1.2X  .31-4 

July  3 

June 

1.5 

''•lo'Jern  (ontaiiiers  C 

.2.5 

•tuly  3 

June 

20 

Modern  Containers  (  I.  A 

1.00  .2.5 

July  1 

June 

20 

\  «  l.ight  A  Ptmer  i'-f  Pfd. 

4. on  1.00 

.lune  1 

Mav 

ft 

V.S.  Light  A  Power  4*7"'  PM 

4. .50  1.12>» 

June  I 

May 

ft 

v  s.  I.ijhi  *.  p.i.v.r  X"- 

?..5ft  .62tj 

June  1 

Ma.v 

6 

Naii'.nal  l.ru^  ( 

.nO  1.5 

lune  1 

May 

3 

\ai.onal  Drug  Ptd, 

60  .1.5 

June  1 

May 

3 

National  Hosiery  (.1  A 

.211  0.1 

lulv  7 

V 

National  Hosiery  Cl  A 

.20  05 

Oct  1 

Sent 

ft 

National  Hosiery  Cl  B 

,.3?  0? 

Julv  7 

June 

7 

New  Dukenson  Mines  ,S» 

0,5 

Mav  28 

Mav 

1 

Nor.  Oue.  Power  C 

1.611  10 

July  ^5 

June 

la 

Noranda  Mines 

2.00  .50 

Jimc  M 

Ma.v 

17 

''ormet»1  Mining 

•  M 

•lun^  28 

May 

n 

Northern  One,  Po^ver  Ptd 

7.75 

■lun»*  15 

May 

i4 

Northland  dil  Pfd.  Sa, 

.5. .50  ?  75 

Jim**  1 

.May 

1.4 

Ogilvie  Flour  Pfd 

7.00  1  7.5 

Jiiftp  .1 

Mav 

1 

iJi't  .sur>  PUKJs  ( 

LOO 

Mav  lo 

Apt 

1.) 

Ontario  .fockev  Club  t  Sa.  ..  . 

10  05 

June  14 

Mav 

31 

Ontario  Steel  Prods.  Ptd. 

7.00  i,75 

Mav  15 

Apr. 

15 

Paton  Mfg.  C 

3(1  .20 

June  14 

May 

31 

Penmans  Ltd.  C  . 

-3.5 

May  \o 

Npr 

12 

,  Placer  Development  Sa 

.50 

June  20 

May 

23 

Powell  River 

1.20  .30 

June  13 

May 

tn 

Powell  River  extra 

.30 

June  U 

May 

10 

:  Quebec  Povyer 

1.40  35 

May  24 

June 

14 

Uuemoni  Mining 

30 

.tune  28 

May 

31 

Reeves  MacDonald  Mines  . 

12’-a 

June  5 

Ma.v 

1,5 

'  Renabie  Mines 

.U2 

June  15 

May 

15 

'Reiiold  Chains  Cl.  A  . 

1.10  28 

July  1 

June, 

14 

Kenold  i:hatns  extra 

05 

July  1 

June 

14 

Renold  Chains  Cl,  A 

1.10  27 

Oct.  1 

Sept. 

13 

Renold  Chains  extra 

0.5 

Oet  1 

Sept. 

13 

*  Holland  Paper  Cl.  A  . 

.80  .20 

June  1 

May 

1.5 

(  Oper.  Profit  9::i.97J  (I78,9«3, 

_ -  Sft  Earnino  .  m7»9  294.373 

iPer  Share  ...  0.8h  0.87' 

J  XVork.  Capital  1,420.538  1,597,784 

1938  Cum.  Ralo  2.16  2.39 

Paid  On  operating  profits  moderately 
;.7ir  higher  than  for  preceding  year, 

,  Const  lidated  Bakeries  of  Canada 
,20  Ltd.  reports  for  1956  net  earnings 
after  all  charges  slightly  lower, 

l  Other  income  in  year  under  re- 
..xn  iviexv  xvas  off  at  $63,405  from  $76.-1 
*229  year  before 

':m  i  Balance  sheet  shows  xxorking! 


W  S.  MONTGOMERY.  Notice  is  hereby  given  that 

Secretary. dividend  of  2%  has  bei 
Montreal,  declared  cn  the  8%  Cumulati' 

'May  Isf.  19.57  'Preference  Shares  of  the  Compai 

' _ ‘  '  ^ _ ;  payable  on  the  2nd  day  of  Jul 

,1957  to  shareholders  of  record 

NOVA  SCOTIA  LIGHT  AND  the  close  of  business  on  the  .3| 


POWER  COMPANY, 
LIMITED 


day  of  Juno.  1957, 

Notice  is  herbey  given  that 
Iqnarter'y  dividend  of  hi 

been  declared  on  the  5%  Cumul 
five  Preference  Shares  of  tl 
Company  payable  on  the  2nd  dt 
of  July.  1957  to  shareholders  / 
record  at  the  close  of  business' ( 
ithe  3rd  day  of  June.  1957 
'  Notice  is  hereby  given  that 
[quarterly  dividend  of  114%  hi 
I  been  declared  on  the  Cumulatix 


..xn  view  xvas  off  at  $63,405  from  $76.-!  PREFERENCE  DIVIDEND  :  Notice  is  hereby  given  that 
'  '229  year  before  NO.  116  [quarterly  dividend  of  hi 

i  Balance  sheet  shows  xxorking!  »t  »  -  i,  nf  declared  on  the  Cumulatixj 

capital  as  at  December  31st  last  . I’ j”!  Redeemable  Preference  Shares  51 

%  moderately  lower  than  at  end  of dividends  of  one  and  series  of  the  Company  payable  (| 
"5  1955  xvith  current  assets  down  at :  cen,  1  s  c  on  the  (hg  2nd  day  of  .luly,  1957  to  shar 

7  $2,642,281  from  $2,742,946  and  cur-  Preference  Stock  and  one  holders  of  record  at  the  close  i 

rent  liabilities  somewhat  higher  at  on  the  4^^  «  refer- ^bn<;iness  cn  the  3rd  day  of  Juni 

$1,221,693  as  rompared  with  Stock  and  one  and  one  r|iiar-!i957, 

25  145,162.  P®r  cent  on  the  5%  Notice  is  hereby  given  that 

59  Directors'  report  states  that i Preference  Stock  of  the  Company.: quarterly  dividend  of  1%  has  bee 
.sales  volume  was  well  maintained; for  the  quarter  ending  May  31,  declared  on  the  Cumulative  Rt 
115  !in  all  departments  and  again  an  1 195'-  Ideemable  Preference  Shares  4( 

all  time  record  was  achieved.]  The  above  Dividends  will  be  paid  Series  of  the  Company  payable  d 
M  V'  hi'  bread  prices  improved  June  1st.  19.57.  to  shareholders  of  the  2nd  day  of  July.  19.57  to  shar^ 

slightly  in  19.56  they  are  still  far  record  at  the  close  of  business  holders  of  record  at  the  close  f 

loo  low  in  Ontario  and  Quebec  by  May  6,  19,57  business  on  the  ,3rd  day  of  Junt 

59  icompari.son  with  t  her  parts  of  By  Order  of  the  Board 

Canada  and  the  United  States.  g  ^  LeBLANC  Ry  Order  nf  the  Board 

73/  Bread  and  bakery  products  in  c-.,,-*,..., 

v';  Ontario  it  is  pointed  out  continue  ,,  ^  Secretary  DOUGLAS  ROBINSO^ 

j,i.  to  be  promoted  as  an  advertising!^,^ Secretary. 

38'  medium  which  Las  a  very  detri--  TORONTO,  Canada. 

too  rnental  effect  on  all  branches  of - May  1,  1957. 

, 58.,  jibe  indu.stry.  The  profit  margin  ofjSTANDARD  PAVING  & 

,  .24  cents  per  unit  of  sales  report rOnDniQn  OIL 

..w^lsays  is  still  inadequate  to  the  MATERIALS  LIMITED  fcnilfllilflll  VIb 

in ('inr  I uuie  of  business  done.  While  thej  aiviapma  mati^e  COIUPRIIIES,  LIIDITEO 

'Tn  'industry  continues  to  be  highly!  DIVIDEND  NOTICE  _  _ 

2.nnr  rompetilive.  ea.-nings  have  shown  Notice  is  hereby  given  that  a  lAUM  I  apatx 

J"  an  encouraging  improvement  in  quarterly  dividend  of  37' zc  per|  JUMN  LAB  ATT 

5,wi  recent  month.'.  share  plus  an  extra  dividend  ofi  LIMITED 

NOTICE  OF  DIVIDEND 


Wide  1st  Half  Drop 
B.C,  Forest  Earnings 


i  share  plus  an  extra  dividend  of 
[.50c  per  share  has  been  declared 
[payable  on  .luly  2nd.  19.57.  fo 
shareholders  nf  record  at  the  close 
!of  business  on  June  14th.  1957 


159  j  Reflecting  a  marked  drop  in  sell- j  Toronto.  Ontario, 
50  i*"S  prices  of  company's  products! May  3rd.  1957 

.50  British  Columbia  Forest  Products  |_i _ 

Ltd.  reports  for  six  months  ended  I 
March  31.  1957  net  earnings  of  ST.  LAV 
M'"  pqual  fo  6.4  cents  a  share.!  CORPOl 

'25  This  repre.sents  a  wide  reduction'  I  lAA 

.p"  from  previous  years  first  half  LIMI 

earnings  of  $1,349,502  or  53.9  cents:  Notice  is  here 
125  ,a  share.  Earnines  are  after  all' _ i..  1 _ 


rs  ot  record  at  tne  close  Notice  is  hereby  given  that  Div 
s  on  June  14th.  1957  jdend  No.  50  of  thirty. cents  pe 
JAMES  CARNWATH.  'share  has  been  declared  on  fh 
Secretary. common  shares  with 
ntano.  ‘  cut  nominal  or  par  valu^  of  th 

[957  '  I  Company,  payable  on  the  Firs 

_  _ I  day  of  July  1957.  to  shareholder, 

of  record  at  the  close  of  busines 
LAWRENCE  |  on  the  Fourteenth  day  of  Juml 

BBABAXI/M.J  1957. 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


By  Order  of  the  Board. 


,,  vcmiois  oi  or  w.H  cents:  Nojjgg  is  hereby  given  that  a 

49  I®  Eaniings  are  after  alljrgg„]ar  quarterly  dividend  of  r\i 

charges  including  $9,36,463  for  de-!T,v.entv-five  cents  1250  per  share  ° 

.75  .prectafion  and  depletion  and  $20.5.-(has  been  declared  on  fhe  out-  ^Pr''  29.  1957 

:.8  il-’o.f-ir  income  taxes  in  fhe  19.56-57istanding  Common  Shares  of  St.i - 

,  Lawrence  Corporation  Limited,  _ _ 

>  75  Demand  for  Pacific  coa.st  lumber  payable  in  lawful  monev  of  Can-!  /  pi^tl 
and  plyxvood  has  declined,  and  sup- ada.  on  .July  25lh,  19.57.  to  the! 

89  ply  and  demand  are  out  of  bal-; Shareholders  of  record  at  the  close!  / 
ance.  official  statement  says.  The  |  of  business  on  ,Tunc  2ath.  19,57.  ■ 

199  bottom  of  the  market  mav.  it  is'  .  _  .  .  WlR.'JLt'JV 

j;’  indicatod.  have  been  reached,  but'  - 

.75  this  .situation  could  continue  for  The  Boar/ 

5  some  little  time.  '  •  1^'  MARTIN. 

.60  Physical  progress  on  the  pulp'  Secretary  thercf 

mill  at  Crofton  is  on  schedule,' 840  Sun  Life  Building.  26th. 

45  the  statement  says.  Capital  ex-  Montreal.  Quebec  on 

3.75  penditures  on  the  mill  xvere  $11.-  May  6th.  19.57.  ^  jj--  cumx 

4®  .  814,282  in  six  months  ended  March _ ^  I’i'o 

2.37  31.  while  $968.87,3  was  spent  on'  ex  I  A\A/DCM^E  uiw  2nd. 

other  fixed  as.sets.  !  ^T.  LAWKSNtt  „ 

;  Balance  sheet  at  March  31.  rr-l  CORPORATION  1 

JO  fleeting  financing.  Shows  working!  LIMITED  'I  Bv'ordc 

2,10.  jcapital  increa.sed  by  $6,623,266  to  l\  n 

2.3.5  $22..508.8in.  Current  assets  of  $27.-,  Notice  is  hereby  given  that  a  \  spcr 

717,199  include  $4,619,804  cash  and 'regular  quarterly  dividend  of  One[  \___- - 

.$12.4n9..302  in  short-term  govern- 'Dollar  and  twenty-five  cents  ($1.251 - - - 

9?  mrnt  securities.  Turrent  liabilities iPer  share  has  been  declared  on 

total  *5.2n8„389.  Capital  expendi-!the  5%  Cumulative  Redeemable  - - 

19  |tiires  aggregated  $12,783,155  and'Preferred  Shares.  Series  "A',  of  / - 

i'-l  dividend  payments  totalled  $669.062' the  Capital  Stock  of  St.  Lawrence 
.WI  in  six  months  ended  March  .31  iCorporation  Limited,  payable  in 

•9"  _ _  lawful  money  of  Canada,  on  July 

,89  woous  .M.sMiFACTrni.vG  CO.  2.5th.  19.57.  to  the  Shareholders  of!  Nj - 

,75/  a'l'liiional  18,052  common  shares,  no  rerord  at  fhe  close  ol  business'  j 

73  oar  value,  of  Woods  Manufacturing  Co  oo/i  rn-T  ousiiiCM, 

.20  :  (.('(•  txave  been  admitted  to  trading  .an  00  .June  28tn,  19.i7.  ,  Hchdersh" 

70  'hr  listed  section  of  the  Canadian  Stock!  _  i  lU.  o ducts.  l-.'m 

1.03  Kxchanze.  These  shares  were  issued  nur-’  By  Order  Of  the  Board  Of  DirCC-  „  thorco 


ALEX  S.  GRAYDON 
Secretary. 


/~  piVIDEND  A 

TOe  Board  of  mrector^,^! 

Hendershot  ^  rneet- 

ducts.  otx  April 

102  ‘hcrco*  15®^  ,3,ed  » 

26th.  ,  St ..50  oer 

dividend  of  S',,4,„rting 
I  share  on  Redeein- 

3  ec  cumulative  ,^5  of 

^  ni'Sv  pay*'’!® 

♦he  5";^T957  to  Share- 

July  2nd.  19^  as  at 

»e"nf  Tu'siness  .June 
oner  of  .he  Board. 

n  H  McKeovxn 

Secretarv-Tre 


/ - isiviDENP^^D^li- — 4 


l..)0  •'‘Uanf  tn  the  terms  of  the  offer  to  iell'tofs, 

not  more  than  lfis0.')2  common  shares  to  "  i 

05  ^hFreholrlrrs,  at  a  orire  of  $40.01)  orr  ** 

If)  sham.  Bv  supplementary  letters  patent 
.50  M?rch  11,  lOofi,  the  authorized  num- 

1.25  common  shares  of  the  company  1640  Sun  Life  Buildin, 

increased  fo  IT.S.OOO  shares,  of  which Oiiish^r 
•IS  number  112..164  shares  arc  nnut  ^31.  Iq^UCOeC 


J.  E.  MARTIN, 
Secretary 


'May  6fh,  1957 


?f'0  RoMand  Paper  Cl.  R 

2 ->  iRolland  Paper  Pfd 

^4.5*2  . 

.;w 

•10  Scythes  4  (  o  f 

•  1'  •Scythes  A'  Cn.  Pfd, 

•2^  ShawiniRan  WAP  C" 

?4  'hawiniran  W  K  P  Cl.  A  r 
ISherwin-William.s  Pfd 
1-2''  , 'shirrifl*Hoi'sey  (, 

1-00  iSizma  Minej.  Sa 

•’3  '  Simpsons  iJd. 

t.57  'soijtham  Co. 

7-75  Southern  (an.  Power  C  ...... 

Standard  Pa\inR 
I'*’*'  Standard  Pavintr  (rx.» 

I  nn»  SvKanife  Gold  Sa 

n.i 

3..‘»n  I'iivlor  Pearson  &r  Carson  Pfd 

Teck-HuRhes  Gold  Sa. 

10 

•70  United  Corps.  CL  b 

•’0  [United  Corps.  Cl.  A 

.90^  United  Steel  Corp  . 

.90f  Upper  Canada  Mines  . 


.VS  j  Waite  Amulet  Mines  C 
70  jwaterous  Lnuipment 

{Western  Can.  Breweries 
l2'/2iGeor2e  Wesson  Cl.  A 
.07  iGeor?e  Weston  Cl.  B 
G.  H.  Wood  Pfd. 


Tv,e  Board  nf^T  1 
HcndershM  B3h®^ 

ducts.  u^o'id  nn  Anril 

♦h"  declared  *he 

'  2;th.  "Vtcr’v  dix’i- 

fnrty-firi-t  h  on 

,  ,„C  nut-itandin.^t^^^,,,  y. 

I  Sh»r®5  n*  2  ^  1957,  to 

ov  order  of  the  >= 

®  n  H  McKeovvn 

SoTreV^rv.Tre^surer 


15  Apr.  10 
2  .Tune  14 
2  .lune  14 
2  Apr  16 


May  31  Apr.  .30 
May  15  Apr.  15 
June  26  June  14 
May  31  May  15 


June  3  Apr.  .30 

July  1  June  10 

July  1  June  10 

June  1  May  1.3 


I  Note  uniear  nUierwtM  (ndicatafi.  divfdejifls  are  or  a  quanariy  oaMi.  8a.— ttaeii* 
jannualiyt  tai.>  Intartiii)  afT.><Arraara>  U.8.— U.8.  fnnda. 


PEMBINA  PIPE  LINE 

15  ;  ltd. 

ino  dividend  notice 

i.:iii 

62‘9i’  Prtferred  Shar«» 

:.82',;.,. 

Notice  is  hereby  given  that  a 
2,  dviidend  cf  sixty-twf  and  one-half 
69  cents  ($0.62',2i  per  share  on  the 
^3,  5%  “umulative  Redeemable  First. 
.75  Preferred  Shares  of  the  Company 
has  been  declared  for  the  quarter 
ending  June  1.  1957,  payable  on 
*6  June  I,  1957,  to  Shareholders  of 
'.60  record  on  May  15.  1957 

By  Order  of  the  ’oard. 

E.  W.  COSTELLO. 

koBu-  Secretary 

April  30.  19.57 


STOCK  AND  BOND  MARKETS 


TTie  ^fnancial  Times 


of  Montreal  Again  Offers  Million  issue 
>tock  Rights  to  S/jorefioWers 

— - - -  Olforin;:  is  being  made  by  a 

Sbarobnlders  ol  the  Rank  ol  cised  bv  August  ».  the  expiry  dale  Sroiip  of  investment  firms  headed 

lonircal  are  being  offered  rights  and  warrants  not'  used  in  making  ►’V  C.  Pilfield  &  Co.  I,td..  Nes- 

n  Siibserihe  In  an  additional  !iOn,  subscriptions  before  the  close  ol  Thomson  and  Co.  I<ld.  and 

jkift  shares  of  capital  slock  al  $30  business  that  nav  will  be  'void  Pais.ins  and  Candrigan  l,td.  of  an 

per  share  in  Canadian  currency,  and  of  no  value,"  is.siie  of  $1,500  COO  of  first  mortgage 

m  the  basis  of  one  new  share  tor  The  price  ol  each  share  sub-  twenty-year  sinking  fund  bonds, 

^ach  five  shares  held.  In  an-  scribed  for  has  been  called  and  a'j-'  series,  due  1977.  carrying 

loiincing  Ihe  offer  (iordon  R.  Rail,  made  payable  in  ten  calls  of  $.1  share  purchase  warrants,  of  The 

-  ol  iVt  president,  points  out  that  each,  lo  he  paid  al  intervals  of  Avalon  Telephone  Co.  Ltd.  Being 

he  conlcmplaled  enlargement  of  about  .30  days,  from  August  9.  19.57.  olferet'  at  97  and  accrued  interest 
he  capital  slock  was  made  dc-  to  May  20.  1958,  Payment,  in  full  lo  yield  5.75';.  bonds  will  be  dated 

''arable  at  this  lime  because  of  Ihe  or  in  part,  may  he  made  in  ad-'Mo.v  15.  19.-)7  and  will  mature  May 

ontiniied  growth  of  the  bank's  vancc.  following  Ihe  despatch  of  l•'».  lf*'7.  They  will  carry  delach- 
joisiness,  warrants  al  the  end  of  Ihe  month,  able  share  purcha.se  warrants  en- 

'  Mr.  Ball  explained  that,  during  and  sub.scribers  can  make  pay-  titling  Ihe  holders  lo  purchase  20 
■'ebruary  last  the,  bank  had  trans-  meni  through  any  branch  of  the  ordinary  shares  of  the  par  value  ol 

erred  from  lax-paid  inner  re-  hank  without  charge.  -  •$•'>  each  for  each  $.500  principal 

serves  Ihe  sum  ol  .$]..500.000  to  iisl  Kach  share  subscribed  for  an-  amount  of  5'-.;',  bonds  series  1977 
^'e,s|  account,  which  now  stands  aUnouncement  slates  will,  on  the  at  $i'..00  per  share  at  an.v  lime 
•top. 000. non  in  relation  lo  paid-up  record  date  of  any  dividend,  rank  up  to  November  15.  I960  alter 
apilal  of  $45.0(^.000.  in  respecl  of  that  dividend  in  the  which. dale  all  these  share  pur-- 

I  pon  completion  ol  the  new'  pidportion  vthich  Ihe  total  amount  chase  warrants  will  be  void, 
ssite.  Ihe  hank  s  capital  account  of  paymenis  made  on  or  before  There  will  be  a  sinking  liind 
toitld  he  increased  by  .$9.n(K».0(H),  ipHt  dale  on  account  of  the  sub-  for  these  bonds  into  whicii  Ihe 

in  the  basis  of  $10  par-value  .scription  price  bears  lo  the  sub-  company  will  he  required  lo  pay 

■hares,  lo  make  its  paid-up  capital  .scription  price  of  $.30.  annually  a  sum  equal  lo  I'r  of 

•.i4.nw.n(in,  which  will  be  Ihe  high-  p  is  pointed  out  that  the  Rank  all  such  bonds  previously  issued. 

•St  in  (.anadian  hanking  history.  ,.\(-t  pro\  ides  that  the  amount  or  Company  may  not.  as  a  part  of 

M  Ihe  same  time  its  rest  account  value  of  anv  money 

could  be  enlarged  by  $18,000,000  advantage  received  by  a  share-  any  of  these  n'j'r  bonds  prior 
o  a  total  of  $118,000,000.  holder  as  a  result  of 

the  annoiinccrnenl  indicated  that  "shall  not  be  included  in  comptil-  directly  or  indirectly,  of  funds  ob 
he  nficr  was  being  made  to  share-  ing  the  income  of  the  sharehold-  tained  through  borrowings  at  ; 
mldcrs  of  record  at  close  of  biisi-  ,.r  " 

less  on  .May  17,  and  that,  as  usual,  ups  provision  relates  onl.v 
I  w  as  being  addressed  only  to  (’anadian  federal  income  lax. 

hose  "whose  recorded  address  is  _ _ _ _ 

lot  m  Ihe  linilcd  Slates  of  Amer- 

ca  nr  any  territory  or  possession  ’  lOlon  ajccuriiics 

bereot."  This  is  due  to  the  fact  Becomcs  Aqcnf  For 

nat  thp  vvill  nol  bo  regis-  ^  ^ 

rrrH  lindrr  iho  M.S.  "Soruritios  Cofp.  InvestOrS 

Vt  nf  19.3.3  and  amendments  p,  (;|pnf)inning.  president  ol  nperates  a  long  distance: 

hfieio.  It  IS  the  ca.se.  however,  [  „  v  e  s  I  n  r  s  l.id.,  an-  •|''«’Phone  .service  connecting  withi 

notinces  that  Tro.jan  .Securities  ’  vonlinenlal  mainland  and  other 
l,td..  a  recently  incorporated  Tor-  parts  of  Ihe  world.  Its  lertiloryj 
onto  firm,  has  been  appointed  has  an  eslimateo  population  over' 

,  .  ...  ,,  ,,  exclusive  sales  agent  for  the  dis-  200.000  and  the  ntimber  ot  tele-' 

In  dcscrthing  the  otter  in  a  com-  shares  of  Cor  phones  al  necember.3l,  19.56  was' 

♦  D  f  ^  '  pai'ate  Investors.  The  president  ■f't.PfiP  of  which  R4''>.  w  ere  auto- 

1"  nofn,  -  ,  '"fh  Sect.t  il ics  Ltd.  is  J.  I.  niatic. 

^  L  VI  ^  if^  **  .Armilage  and  Ihe  heat'  office  ot  Although  the  number  ol  tele- 

ank  Act  prohibits  he  oiler,  or  St.  We.st.  Phoncs  in  the  .sy.slem  has  in- 

provtston  of  right.s  ,n  ''‘‘•T'J'  -  hp  iTnan^-  has  been  formed  to  hy  .50'^  over  the 

f,  a  Iraclion  ol  a  share,  l  ights  lomanv  oas  ot  ci  un  u  « vi  >o 

i  ill  he  prov  ided  only  lor  each  five  fasas**  'a  the  di.sii  ibulion  ol  ot  telenhone  densitv  i  n 
hares  held  bv  each  shareholder.  pat'ote  Invc.stoi.s  shaies  and  v  „  •  ■  ,• 

Warrants  evidencin'’  Ihe  riobt  Pfaaaole  the  sale  ol  Ihe  shares  same  level  a.s  the  ol  bet  Atlantic 
V  suKscrihe  lor  Ihe  "new  .shales  through  ‘^e  recogni/ed  dealer  Prov  inces  double  the  present  num- 
ill  he  mailed  on  or  about  .Mav  channels  which  have  already  been  her  o.  he  re- 

I  next  bv  the  Roval  Tru.st  Com-  established.  n,  1  ' ?t,!  rn 

which  is  acting  as  sub.scrip-  forporale  Investors  is  one  ol  the  'h**  f^ampan.v  has  an  ex¬ 

ion  agent  for  the  hank.  The  rigHls  large.sl  Canadian  mutual  funds 

videnced  bv  Ihe  warrants  mav  "ilh  total  inve.stmenis  al  necem-  underw^a.v  towatds  whtc'h  the  pro- 
tran.sferred  by  executing  Ihe  her  31sl  la.sl  of  .$5,278.685. _hav-tng  eeeds  of  ilus  t.s.sue  vvill  he  applied 
assignment  form  printed  on  Ihe  a  market  value  nf  $8,262,074.  The 
warrant.  asset  value  of  Ihe  company  s 


Elected  Chairman 


THE  TREND  of  Hu, 
STOCK  MARKET 

By  Analyst 


Weakness  was  again  shown 
earlier  this  week  and.  for  once. 
.New  5'nrk.  Toronto  and  Mont¬ 
real  exchanges  were  in  tune. 

In  .Montreal  only  the  utilities 
averages  showed  some  improve¬ 
ment,  with  Ihe  hanks  holding  a 
steady  course.  The  volume 
again  is  of  an  unimportant  na¬ 
ture,  indicating  that  il  may  be 
lack  of  interest  rather  than 
selling  pressure  that  accounts 
lor  the  down  push. 

The  steel  group  in  .New  5'ork 
has  shown  more  weakness  than 
Ihe  rest  which  has  made  some 
people  take  another  look  al  Ihe 
steel  siliialion.  The  recent  earn- 
henefil  or  any  refunding  operation,  redeem  ings  report  for  C..S,  .Steel  for  Ihe 

quarter  was  most  impressive 
h,.l  indications  that  the  industry 
currently  considerably  below 
and  Ihe  bank  indicates  that  cost  lO  the  company  nf  less  than  capacity  operations  may  create 
to  5'.^  per  annum,  some  doubts  about  the  second 

The  .Av'alon  lelepbone  (  o.  l.id.  quarter,  if  nol  the  second  half, 
owns  and  operates  the  telephone 
|. system  in  Ihe  .Avalon  peninsula. I 
|Corner  Brook.  fJrand  Falls  ar'! 
other  area,  in  'he  province  of 
!  .Newfoundland  with  telephone  ex- 
cl  anges  al  all  principal  pninis.i 


A  comparison  may  be  made 
for  interested  readers  on  the 
basis  of  wholesale  p'rice  aver¬ 
ages,  wage  rates  and  annual 
earnings  statements  ot  base  met¬ 
al  producing  companies.  .A  vear 
ago,  7.inc  was  selling  al  1.3'.. 
cents,  prodiiclion  costs  were 
lower,  in  both  materials  and 
wages.  .Now  zinc  is  selling  al  12 
cents,  wages  are  generally  high¬ 
er.  and  general  operating  costs 
as  reflected  in  materials  a  min¬ 
ing  company  must  buy.  and  in 
transportation  costs,  are  also 
higher. 

This  is  a  simple  demonstra¬ 
tion  ot  the  reasons  why  occa¬ 
sionally  we  ask  readers  ol  this 
column  to  regard  speculative 
investments  from  many  points 
of  view,  not  merely  those  which 
are  obvious,  or  those  which  are 
strictly  emotional. 

Il  is  quite  possible  to  apply 


BONDS 

MONEY  &  CREDIT 


cation  ot  any  early  change. 

Trading  has  assumed  mode,,t 
proportinns  also  in  corporates  with 
lower  levels  reflecting  the  absence 
ol  anv  real  biiving  interest.  This 


Fxiremcly  quiet  markets  are  syndicate  ol  Mills.  .Spence,  Mr- 
again  the  feature  this  week.  High-  l-cod.  A  nun"..  A  Weir  and  Bell. 

_ Coiiinlock.  No  luriher  really  large 

grades  and  prov  incials  are  trading  .  .  ,  •  .  j  r  .u 

.  .  municipals  are  expected  for  the 

quite  ihinl.v  with  Ihe  pi  ice  trend  jinrnpdiale  fiiliire  although  .Mont- 
still  down  rather  than  up.  This  ;eal  is  thinking  in  terms  of  a  $10 
is  particularly  true  nf  the  longer  million  issue  nf  term  debentures, 
term  bonds  and  there  is  no  indi-  ^’"""<''1  decided  to  forgo 

the  further  issuing  of  serial  bond? 
and  go  in  for  straight  term  issue? 
I  t  orn  now  pn. 

The  money  supply  appears  to 
he  remaining  constant,  with  day 

,  .  .  .  .1  .  .  io-dav  monev  available  al  about 

may  be  due  in  part  to  Ihe  tact  ....  ,  ’ 

thaMhc  lot-ward  calendar  for  new 

D.  K.  BALDWIN,  whose  i.R-ci  ion  ''’'T'”'"',’  ''•"'"months  ol  this  year  has  been  at 

has  been  announced  as  chairman  piospecliv  e  issues  ol  lijgh  levels  and  the 

ot  the  board  ot  .Nesbitt.  Thomson  uitcicsl.  lender  has  been  faring  quite  well, 

and  Company.  Limited.  .Mr.  Bald  .  'Vu"’"'  ||  j.s  doiibtliil  if  there  has  ever 

win  has  been  a  director  ol  the  Ihe  very  near  lulure  is  a  rights  favoiirahle  a  period  for 

company  since  1929.  and  in  19.52  d  .i' inve.siors  in  debt  securities  as  the 

was  appointed  vice-president  f,nd  •  recent  months  have  been,  what 

managing  director  ol  the  companv.  "nancing  hy  .Steinbergs 

—  —  ■  'the  grocery  chain'  and 

I  I  additional  linancin.e  lor 

Ngw  Mun  I  Bond  Issues  suhsiamiai  western  oii 

In  Ihe  municipal  Held  a  $3. 2.6.5.- 
CITY  OF  OTTAWA  000  issue  has  been  ollered  lor 

f  Ottawa  has  sold  dehen-  tender  and  has  been  sold  lo  a  ^  urrenlly  being  issued,  the  de¬ 

bentures  ol  Marshall  Vvells  of 


with  high  interest  rales,  warrants 
sonic  bonus  common  share.s 

‘uiipc  such  fealtires  as  converlihil- 
with  rather 


and 

ily  being  oflered  along 
sound  securities. 


hat  the  shareholders  In  whom  the 
hflrr  IS  not  made  will  receive 
1  ransferahle  rights  which  may  be 
l.old  hv  them. 


Ciiv 

lure  issue  n(  $3, .365. 000  In  a  syn¬ 
dicate  headed  by  .Mills.  .Spence  &  this  basis  net  cost  of  borrowing  m  *  ^tfada  Ltd.  are  repotted  to  ha'^e 
Co.  Ltd.,  for  $.3,274,145.  the  miincipalilv  is  6.1.56  pei  cent.  moved  along  nicely.  With  6  - 

,  The  svndicate  siihmiiied  Ihe  ' -  ‘'O'M'on  and  S.F.  fealtires.  along 

•eceived  bv  TOWN  OF  WINDSOR  (<5UE.)  "  h  n  n  ii  s  shares  and 

share  warrants,  they  offer  par 
licipalion  in  a  thoroughly  well 
e.stahlished  growth  industry  in 

.  ,  .  ,  western  Canada 

vear.  .i'-.  per  cent  serial  deben- 

3'he  latest  ol  the  uranium  issues. 

1st  mortgage 
1  bonus  of  60 


I  he 


past 

.vears.  if  Nevvlotindland  is  to  bring  Stale.s'  btisine.ss  is  .said 
Ihe 


Ihe 


As  Ihe  graph  above  illiistrales. 
Ihe  "plateau ■'  on  which  United 
to  be 

resting  is  not  exactly  level.  'I’be 
divergence  between  stock  market 
and  business  trends  in  the  past 
lew  months  has  become  wider, 
and  only  a  .substantial  reversal 
of  the  declining  line  would  .jtisi- 
ily  such  bullishness  as  is  once 
Income  before  deducting  depre-  again  being  expressed  here  and 


cialion.  inlere.sl  and  taxes  on 


.Mlhoiigh  subscription  rights  are  shares  has  increased  from  *2"3  1"^  ^ar  ended  Decem- 

ransfcrahlc.  Ihev  must  be  exer- in  19.38  lo  $8.65  today.  '  •  ■  -2  9  or  over 

_ -  - iimos  m;»ximum  mioro.st  rp* 

MARKET  AVERAGES  AND  VOLUME 


noN-rnr^i,  stock  kkchancr 
rtn 

,^nril  Trt  .  116.'^ 

Vav  '  .  Hfi.a 

VUy  J  . 


Ma.v  .. 
Ma.v  «  . 

Mav  7 
rhancp  for 
lO.yT  Rich 
10-97  Lou 


rhancp  fo! 
10.97  High 
PaT  I.ou 


I.yO.O 


-Ihfi.M 
170,11 
171. h:> 


70, 

»0.!0 

fto.n 

70.  M 
0.K2 
RO.lfi 

71.10 


^11.1 

•’11.1 

:’11.2 


KM 

•’tn.fti 

•'lO.fiO 


l.fio 

Mo.a.1 


11.61 

91.R7 

17.70 

11.0-1 

1?.0.1 

0.10 

,1.9.00 

40.06 

WO 


178.60 

178.87 

176.00 


ranpr* 

1  ’.01,fi6 

l.’07.10 

1001.71 

t’01.64 

1101.61 

v’Oi.O'; 

.i.:’6 

141.1.16 

IJO.1.61 


quiremenis  on  all  bonds  to  be  out- 
!  standing  upon  completion  ol  the 
present  financing. 


iMr.l*  YORK  STOCK  EXCHANGE 


ll>ow  .lottPBl 


INDrSIRiAl.S 


\piil  10 

Ma.v  t 


f^i 

1.057  Rich 
HIT  Lou 


^lav  1 
Ma;*  ® 

Mav  7 

Chang*  for 
1.957  Rj^h 
10,17  l.o$v 


Rich 

106.10 
198.01 
.101.11 
101.11 
100,00 
107. 7P 


Rich 

7.1, ’8 

7.1.. 17 
7.1.01 
71.80 
71.61 
7.1.46 

0.18 

71.91 

68. . 11 


I 

40t.6'» 
103.0,1 
494.98 
191.00 
194.86 
19'’. .09 


71.01 
71.01 
7.1. .’8 


196..00 

194.68 

9  0,1*) 


rtn%m 

71.01 
71..11 
7.1.46 
7.1,67 
71.14 
71.11 
,  0,10 


I  ni« 

I  Li. 11 

M.i..vi 

M5.88 
1 16.1.1 
1 16.>9 
116.11 
,  0  80 


81 .100 
76.100 
88.700 


Toltim# 

1.. )77.000 
.1.174.000 

6.. >74.nno 
6. >88. 000 
1.110.000 
4.16i.«HM) 


rinnt 

1 4.1.81 
116.1.1 
117.0) 

116.81 
147.11 
146. .18 


ACTIVELY  TRADED  WARRANTS 

18iippllpd  b.T  Borna  Broa.  A  i 
Rid 


Algom  f'lanium 

I  Rii  roti  ('i-;4nuim  . 

Mrt  Itanium  _ 

'(an.  OiN  L»nfJ«  . 

j('an  Southprn  Oil  . 

rrtn  Decaha  Oil  . 

(!dn  Husk.v  Oil  ,  . 

Cdn  Oii  t|9.>1»  .  * 

(dn  Oil  <|9.9.*>» 

Con.s  DeniNun  li  anium 
Con.s  Kenimoip  R 
Dccuurse.v  Riewis 
Karadays  Itanium  ... 
iU  Norlh  <;as 

Gunnar  .'V1inp<$  . 

(Kilpmhe  Copppr  . 

I  Lorado  iir;inium  .  .... 

iMidue.Rt  Ga.'k  . 

;  .North  Tan  Oil 
i.Noiih  Siar  n93.1» 

.North  Star  M9.16» 

•  Northspan  I  'raniiim 
Onlario  .lookry  Chih 
Pronto  l-raniiim 
Rio  Tinio 

.Sup  Propane  . 

I  West  Deralta 


l.il 

3.60 

?..10 

1.40 

n.flo 

14.62 

8.00 

14.21 

.11 


l..i9 
4  10 
II  2.1 


6.00 

l.iO 

’..51 

l.7f» 


l.id.) 

A«ked 

«6..M 

1.30 

1.10 


.1.3.1 

L90 


‘|f»t  Voitimn 

’.JOO.OOO 

^,310.000 

\860,000 

’.390,000 

*'.210,000 

•’..lon.nnn 


I  nndofi  * 

'’00,0 
’01.1 
■’02.9 
’04.8 
’06.  J 
•^>6.1 
6.1 


Conodian  Quotations 
;On  U.K.  Securities 


Marsliall  Wells 

.1  htmsfhithi  mime 
in  If  e.*t tern  (.nninht 

Ihe  Matshall  Wells  haiHwaie  business  in 
(  anada  was  fouuHeH  in  1001  and  is  now  one 
of  the  Urgest  of  its  kind  in  Norrh  .Imenca. 
Some  4.S,000  hardware  items  of  all  rvpes  are 
handled,  together  with  an  extensive  line  of 
household  appliances. 

Nfaishall  Wells  nf  ('anada  f.imiied  was  in- 
corporaterf  eailv  this  vear  to  acrpiire  this 
old  esiahlished  business.  We,  as  principals, 
oflet 

Marshall  Wells  of  (lanada  Limited 

.'sinking  fund  I  leben  l  iires,  .Series  .\ 

<  arr'ing  share  purchase  warrants 
Due.  VI  av  \S.  IDS.? 

Price:  100  and  accrued  interest 

('arrvitiz  n  hnnu\  of  5  roniwon  ^hnrft 
for  ffii'h  $^0(>  pritti  ipfil  nmnunl  of 
Sinking  Fund  Hebrnlurrs,  Srrifs  A 

Trlephoiie  or  mail  vjrders  vvill  receive  prompt 
attention.  .\  prospectus  will  Ive  liirnished 
upon  leccipl  ol  the  coupon  al  lav  hod. 


Plrjsr  fPMd  IMP  A  pM>«^ppr 

1  M«  »*ii  t  br  HPW  is«5i»a 

nl  \I;^rihaII  \\  rlU  of  ( 

I  iruilpd  6% 

’^rnking  Fund  nrhpntijn 

Spr»p«  A 

•  •  • 

rUa# 

Wood,  (iiiiidy  Air  ('ompnii.v 

...  - i.imited  ——————— 

Tr-ren'e  Mrintre;,|  Winnipcj  Vaneniiver  Halil-,* 


let-n 


Ki’che 
I  , 


treat 
Oijeher 
Rr-^jina 

ae.n .  I  nr 


Lf-n,ir»n.  Ont 
F.tlmrintnn 
t'hir,.  no 


,  nrritiv 
Hamil'on  Oit 
Ualgar'  \  ic 

Ven  5  0,1 


Siipphrri  by  Kippeti 

*•  o. 

Ine. 

'.As  al  Tuesday, 

Mav  7 

$ 

$ 

Bril.  .Aluminium  .. 

8,50 

9.25 

British  Petrol  . 

18. .50 

19. .50 

X  Da  ily  Mirror  . 

J.20 

1.40 

Court aulds  . 

4.00 

4.7.5 

Ford  of  Fngland  ,. 

4. (Ml 

4  50 

Ha,wkpr  Siddley 

4.-25 

4.75 

Hudson  Bay  . 

28.(MI 

29.(H) 

Imp.  Chemicals  ... 

5.40 

.)  7H 

xSlevvarls  Lloyds  . . 

4,25 

4.  <5 

X— Ex  slock  distribution. 

there. 

<•  ❖  ❖ 

Profit  faking  undoubtedly  has 
had  something  to  do  with  the 
decline  of  a  few  days  ago  hut 
observers  will  agree  that  with 
the  exception  ot  a  few  highly 
volatile  slocks  in  the  higher  price 
brackets  there  actually  has  not 
been  very  much  .scope  for  tak¬ 
ing  worthwhile  proliis. 

Our  bonus  baby  tor  .April  — 
Page  Mersey  Tubes  —  continues 
lo  do  well  by  the  short  term 
traders  and  shows  ev  ei-y  sign 
of  doing  well  by  the  longer 
term  investors  also.  In  Tues¬ 
day's  weak  market  in  Montreal, 
it  gained  another  .six  points  to 
rise  to  $1.36. 

What  there  is  by  way  of  a 
mining  market  is  exceedingly 
thin.  Junior  and  prospect  mines 
are  of  course  most  badly  hit  by 
the  continued'  weakness  nf  base 
metals.  The  price  rut  in  /inr, 
forecast  here  a  week  ago.  ha.s 
come  through,  and  il  ma.v  he 
just  a  substantial  enough  cut  to 
pul  some  smaller  prodiil-ers  in¬ 
to  the  red.  : 


.such  reasoning  to  just  about  ev¬ 
ery  industry,  irv  discover  the 
favorable  and  the  unfavorable 
influences. 

«:•  *!•  4* 

Indications  that  there  is  not 
likely  to  be  an  early  and  sub¬ 
stantial  reduction  in  the  premi¬ 
um  on  Ihe  Canadian  dollar  are 
beginning  to  give  substantial 
concern  to  the  management  of 
Ihe  newsprint  industry. 

,A  4  per  rent  premium  means 
an  actual  cash  loss  of  about 
$4,25  per  ton  on  newsprint  sold 
for  U.S.  currency,  on  matter 
where  it  is  shipped.  The  recent 
price  increase  i  which  went  in¬ 
to  effect  .March  0  actually  is 
more  or  less  wiped  out  by  the 
lower  value  nf  the  I '..S.  dollar. 

There  are  two  sides  on  this 
coin  too.  however.  Canadian  in¬ 
dustries  which  shop  lor  their 
raw  materials  in  loi-eign  mar¬ 
kets  where  they  can  pay  with 
l'..S.  dollars  have  the  benclil  ol 
the  discount  on  that  dollar. 
Companies  which  suggest  them¬ 
selves  are  in  Ihe  fond  produc¬ 
tion  business,  maniilacltirers  ol 
producis  based  on  imported  ed¬ 
ible  fats  and  oils,  possibly 
manulaciurers  of  paints  and  pig¬ 
ments  to  .some  extent,  and  of 


highest  of  five  bids 

|ihp  city.  Town  nf  Windsor.  Quebec,  has 

The  siiccesslul  tender  works  nut  awarded  In  Oscar  Dube  !<  Cie.. 

al  a  rale  of  $9,. .30  per  $100  with  |nc,.  an  issue  of  $27,000  lilieen- 

the  otlerlive  interest  cost  nf  the 

city  being  5.51  per  cent.  Ihe  deb-  un-p.^.  maturing  19.53-72.  al  a  priee 

enliire  i.ssiie  is  al  Ihe  rate  nf  live  ^  On  Ihi.s  basis  nei  cost  of  <’ooadian  Dyno  6'-, 
per  cent  al  one  In  l.i  years.  borrowing  to  the  munieipaliiy  is  bonds,  also  rariies 

Proceeds  will  he  used  hy  the  city  ,?  937  per  eenl.  A  total  of  9  bid.s  P*’’’  """" 

Inr  local  improvements.  were  submitted  for  Ihe  issue,  being  sold  very  well  indeed  on  a 

-  '  _  yield  basis  of  6.20',.  The  same 

SHERBROOKE  R.C.S.  DELSON  S.C.  sroup  of  inve.siment  dealers,  head 

I  od  bv  Ross.  Know  les  Co.  Ltd  , 

!  Ihe  Roman  (alhohc  .School  .School  commissioners  lor  vil- 

Board  ol  the  city  ol  Sherbrooke,  lage  ol  DH.son.  Quebec,  have, hares  ot  Ihe  same  companv  'at 
Quebec,  has  awarded  to  a  .syndic-  awarded  to  Rene  I.  Leclerc.  Inc.,,,,,  ,„a,kcl'-  which  al  the'  time 
ate  comprising  A  1-  Amc.s  &  (  «.,  sn  issue  ol  $I.5u.(Ki(t  twenly-year.  .Wedne.sdav  noon,  stood 

Ltd  ,  the  Bank  ol  .Montreal.  Daw-  .312  per  cent  serial  debentures, 

son.  Hannafoi'd  Ltd.,  (ienffrir.n.  maturing  l‘i.5!t-77.  al  a  price  ol 

Robeit  &  (Jelinas.  Inc.  and  .1.  C.  97.45.  On  this  basis  net  cost  o 

Boulel.  Lice  an  issue  ol  $424.()OI»  borrowing  lo  Ihe  commission  i 
ivvenly-year.  n'..-4'j  per  cent  serial  5.918  per  cent.  Provincial  .Ser 
debentures  at  a  price  ol  92.72  lor  relary  has  given  a  grant  of  $67, 

$1.50.500  of  .5'2's  of  19.58-60  and  .500  tor  the  loan.  !  A  public  offering  of  $1,000,000 

.$273. .500  ol  4'2‘s  ol  1961-77.  On  this  -  '.'or' hland  Utilities  Limited  .5.''4"i 

basis  net  cost  of  borrowing  to  the  GASPE  S.C.  lirsi  mortgage  sinking  fund  bnnd.s, 

.school  board  is  5.7416  per  cent,  .\  School  commissioners  lor  (iaspe,  series  "C"  due  .May  1.  1977  made 
grant  of  $137,472.75  has  been  given  Quebec,  have  awarded  lo  (Far-  by  W.  C  Pilfield  A-  Co  Lid  and 
for  the  loan  by  the  Provincial  Se-  neaii.  Boulanger,  l.lee  and  .1.  F.  Pemherion  Securities  Lid  was 
creiary.  Laflamme.  Llee  an  issue  nf  .$80.-  over-sub.scrihed  on  Ihe  offering  Hay 

'  -  000  twenty-year  5'2  per  cent  se-  and  the  books  have  been  closed. 

STE.  ANNE  DU  LAC  rial  debentures,  maturing  1958-77.  il  is  announced.  The  offering  was, 

A'illage  ot  .Sie,  Anne  du  Lac.  ^  price  ol  95.12.  On  the  basis  made  al  par. 

Quebec,  has  aw  aided  to  La  .Maisnn  net  cnsl  nf  borrowing  lo  the  com-  .Northland  Utilities  produces, 
Rienvfnu,  Llee.  an  issue  ol  .$-2.3,000  Diission  is  6,65  per  cent.  A  grant  IranMnils  and  sells  electrical  en 
twenty-vear.  .5'->  per  cent  serial  ^f  $-53,200  has  been  given  by  Ihe  ergy  in  northwestern  Alberta, 
debenlures.  maturing  19.58-77  at  a  Provincial  Secretary  for  the  loan,  nor-J-epslern  Brili.sh  rnltimhia. 

price  nf  90.  On  this  basis  net  cost  -  Hiver.  N.W.I..  and  Uranium 

of  borrowing  to  the  village  is  6,808  ST.  HONORE  PARISH  City.  Saskaichcwan.  and  al.so  na 

per  cent.  Parish  ol  St.  llonore,  Quebec,  iiiral  gas  in  Ihe  Peace  River  areas 

_  ha.s  awarded  lo  Uredit  .Anglo-  of  .Alberta  and  B.C,  The  proceeds 

TOWN  OF  COTE  ST.  LUC  Francais  Ltcc  an  issue  ol  $32,500  ot  this  issue  will  h°  used  Inwards 
litteen-ycar.  .5'-.  per  cent  serial  (lie  current  $l'‘4  miilion  expansion 
debentures,  iiialuring  19.511-72.  at  a  piogrammc  expected  to  be  com- 


ol  writing  'Wednesday  noon' 
al  about  .$2.35. 

Northland  Utilities 
Issue  Oversubscribed 


price  ot  9.',. 4.3.  On  this  basis  net  pleletl  in  early  1958. 

cost  ol  hoiro-.ving  to  Ihe  parish  is  . — - 

('..•20.3  |)er  cult.  ‘ '-k  ( ow  i  iisio.ns 


Town  ot  (’ole  .St  Luc.  Quebec, 
ha.s  awarded  to  Rene  T.  I.eclere. 

Inc.  and  Ueoltrion.  Robert  &  Meli¬ 
nas  Inc.  an  issue  nf  $801,18)0 

I W  CnI.V-V  car.  .5'l>-4'-j-.5*:,  pv-r  cent  '  'l  ■  Hn.-tt,,-  lo,  Iho  Cnnadi;,,, 

.serial  debentures  al  a  price  ol  POULARIES  SC  "h"'""' 

91.77  lor  .$127..5(Kl  ol  .5'2's  of  19.56  ‘  '  on*'i'i'n>' 

62:  J78.(MMI  of  4'2’s  ol  196.3-67;  and  School  coiiimi.ssioncrs  lor  f  on 
.$49.5..50n  of  S'v's  ol  19(i8-77.  On  this  'aries.  Quebec,  have  awarded  to  -hair, 
basis  net  cost  ol  borrowing  to  the  ■inl<'6  Ihibaudeau,  Inv  .  an  issue  ol 
municipalit.v  is  6.371  per  cent.  S43..5no  ten-year,  5'2  per 


MO('k  hR\ 
collAtr’rRl 
stsndins 


born  issiD’d 
rust  bonds, 
>  11.96.1.111 


cent 


TOWN  OF  PONT  VIAU 

Town  of  Pont  Yiau.  Quebec. 


ha.s 


course  such  oiitfils  as  assemble  av.ardod  to  a  syndicate  compri.sing 


in  Canada  parts  and  equipment 
bought  in  Ihe  United  Stale.s. 

Of  course  there  are  not  loo 
many  companies  in  these  fields 
whose  shares  are  available  on 
Canadian  markets  with  any  de¬ 
gree  of  ease. 


rial  debentures,  maturing  19.58-67. 
al  a  price  ol  97.05.  On  this  basis 
not  cost  nf  borrowing  to  the  com¬ 
mission  is  6.816  per  cent.  Provin¬ 
cial  Secretary  has  given  a  grant 
the  loan. 


Seaway  Gas  &  Oil  Financing 
Preparatory  to  Exploration 


(iasinn  Laurent.  Inc.,  Provineia,  ,  , 

Rank  of  Canada.  Credit -Qiicbee.  *-^"-486. 10  lot 
Inc,.  Florido  Malleau.  La  Corp  dc 
Preis  He  Quebec,  .1.  F.  Laflanime 
Llee.  vfrenier  Ruel  &  Cie..  Inv.  and 

Gat  neau  Boulangei .  Llee..  an  >-s-  Dominion  Securities 

sue  of  $3‘k).n0(  ten-year,  .,'2  pet  Nesbitt.  Thom.son  & 

cent  serial  debentures,  maturing 
19.58-67,  at  a  price  of  9.507.  On  this 
ba.sis  net  cost  of  bor.owing  to  the 


I'ABORD  A  PLOUFFE 

Town  of  I'.Mxird  a  Ploiiftc.  Que 
bee.  has  awarded  to  a  syndicate 


par 


Nesbitt 

Co.,  Ltd..  W.  C.  Piltield  &  Co.  Ltd.. 
.Morgan,  Osliguay  <-■  Htidon  Ltd,. 
.......  ,  ,  and  Belanger,  Inc.  an  issue  vil 

municipality  is  6.291  per  cent  Hic  „„„  |,.n  year.  .5'2  |>er  cent  se- 

1 1%(  matuiilv  includes  a  bai.ince  clclieiilures,  maturing  1958-67. 

■ol  $226..5(KI  to  he  reoevvevl  tor  an-  j,.  „|  9;.  q;,  ()n  this  basi.- 

olliei  term  ol  iqi  to  .to  years.  ii,.f  „(  i)(i|-|-(,vving  lo  tlie  muni 

v  ipalilv  is  6  4!i2  per  cent. 

_  GREENFIELD  PARK  S.C. 

.An  issue  ol  common  sliares  <$1.  discovery  ol  oaloral  gas  wliicli  School  commi.Nsiom  i  >  tor  town  ST.  ANTOINE  V'GE 

value)  ol  Seawav  Gas  &  Oil  lealured  dev  elopctx-ols  and  ex-  (licenlield  Park,  (joehee,  iiavc  X'illage  ol  St  .\otoioe,  Quebec, 
oloralinn  so  lar  in  the  St  Law-  ovvaided  lo  La  .Mai.son  Bienveiiu  has  awaidevl  lo  Des iaidu)s.  Coii- 
enlly  hv  '  _  ,  ,  ,  , _ .  _ 


INVESTMENT  COMPANIES  >■•<  ^'-rremiy  oy  Llee  an  issue  ol  $148. nun  len-ycai'  luie.  Inc.,  an  issue  ot  $75,000 

isiippiK-rt  h.v  M<-cuait  Bin*.  *•  Co  l.id.'  IL  ('.  Flood  &  Co.  Ltd.,  Montreal,  t-pssion  which  Ihe  company  ac-  -U?  per  cent  serial  dchcniiircs,  ma  Iwcniy-ycai-.  5'-j  per  cent  soial 
iiin.in*  «iini«iinii».  .viit  iti,.  i».v!)  oKering  price  is  65  cents  a  qiiired  through  the  purchase  ol  luring  19.58-67,  at  a  pi  ivc  ol  96.  On  debentures,  jnaluring  19.58-77.  ai  a- 

'  j9'of’<rrn?»)  Bid  Av),pd  The  issue  is  contined  to  all  outslanding  shares  of  Almega  this  basis  net  cost  ol  ho)  row  ing  lo  priee  ol  95.79.  On  this  basis  nel 

•  \lfUifiird  Kiinrt 


OnaFund 
Can.  Invest  Fund  18 
Champion  Mutual 
Commonwealth  lot.  .11 
('orporate  Investors  1ft 
Grouped  Income  32.14 

Growth  Oil  A  Gas 
Growth  Mines 
Investor.s  Mutual  It 

Leverage  Fd  of  ('rh.  2? 

•Ma.ss.  Inv.  Tr.  .18  1  1  f9  3  1 
Mutual  Arc.  Fund  *1.91 
Mutual  {n<L  Fund  36.18 
•Savings  A  Inv.  Mut. 

•Tele.  Kleci.  1«Ut.16) 
•Wellington 


issue 

e>«)  M  s!i  sii  vs  shares.  'Quebec)  Ltd.,  the  original  hold- the  commission  is  6  ,5.37  per  cent,  (  osi  of  borrowing  to  the  nlunici 

fd.v,  The  company's  property  is  less  ers,  covers  some  60.000  acres  and  Provincial  Secretary  has  given  a  pality  is  6.02.5  per  cent. 

than  two  miles  from  the  Bati.scan'ihe  exploration  and  development  grant  of  ,$,38„500  for  the  loan.  _  i 

rights  thereon.  -  -  i  ST.  ETIENNE-DE-BOLTON 

Gas  from  natural  seepages  has  TOWN  OF  DORION  ^  Credit -i^uebee.  Inc.,  has  pur- 

been  used  in  the  area  lor  a  long  'I'own  of  Dorion,  ()uebev  ,  has  chased  an  issue  nf  $17,000  twenty 
lime,  by  farmers  and  others  and  awarded  to  a  syndic-ale  comprising  year.  5'  •  per  ceni  serial  dehen 
is  aecepled  as  eonlirming  the  La  Ranque  Canadienne  Nalionale,  lores  nf  .St.  l-hienne  ■  do  ■  Rollon, 
existanee  of  pelrolilerous  roeks.  Credit-Quebee.  Inc-..  Florido  Mat  Quebec,  at  a  price  of  9.5.07,  on 
The  Batisean  well  has  attained  a  lean  and  McNeil.  .Maniha.  Inc  an  which  basis  net  cost  nf  borrovving 


7.64  s.in 
S.7.1  <1.49 

4.0')  4.29 

9.69  In.l7 
4.77  .i.W 
In..i2  11..2S 
.'i.60  6.’.') 

11.69 


Lefever,  Graves  Take 
Over  Brink-Hudson 


i.s:! 


Yancoovpr — II.  W.  l.elever  and 


-■'«  N. 


P  C.raves  have  acquired  lale  of  3'2  million  cubic-  feet  daily  i.ssue  nf  $567,000  twenty-year.  .5';)'v  to  the  municipality  is 
Frt  ^inr ’441. I'.i'i"  conirolling  interest  in  Brink-Hud-  when  tested  by  geologists  and  is  per  eenl  serial  debenlures  maiiir  cent  A  total  ol  7  bids 
■’*'  ''  ■ j;„n  .Sec-urilies  Limited.  -508  Horn-  productive  from  Ihe  2.200  ft.  area,  ing  19.57-76,  at  a  price  ol  9.5  oi.  On  milted  ;or  Hie  issue. 

by  Street,  one  of  Vancouver's  While  the  field  is  nol  yet  proven.  . . .  — — 

leading  .stock  and  investment  of  cour.se.  this  well  does  indicate 
hou.ses  The  change  became  ef-  <he  exi.slence  nf  a  .sub.slantial  body 
(ecHvp  May  Lsl.  "f  natural  gas. 

Under  the  new  ownership  Mr.  Fxploration  is  currently  wide- 
Lefever  will  .serve  as  president  spread  through  the  area  over  an 


6.128  per 
were  sub 


Purchasers  and 
Disirihiilors 
of  (^ovcrnmenl, 
)limicipal  and 
(lorporatinn 
Scciirilies 


A.  Ii.  Amos  &  Co. 

Kfiohlhhed  1889 
MONTRKAT, 

TOffoFffn  NrwvonK  i.rtNF$nN. 
VANCnuvc*  Virin»»iA  WINNIbko 
CAI.RArtV 


•-I  ..S.  Fund  <  )~Capital  Gains  Distri 
hutinn. 

OIL  BOND  QUOTATIONS 

Snppli#d  hw  tralwTfi.  A  C».  l.id 

iriOBing  QiinlRtinuB,  .'May  8th.  18.1*4 


Max  Ppi. 
\  n ,  A  ni . 
Oil. 


.ftilv 


Kx 


Ma 


I.  1982 
1  197: 


91 


Scpi.  1.  1986 
.  Sfpl.  1  1974  84 

4'>f.  .Ian.  1.  1976  81 
.V  . .  Ool.  L  1961  9i 
'1.  May  1.  1973  HI 

i'/.  Oft.  M.  UWS  117 
VtiV%  Lid. 
r  I>py.  1.1,  1973  94 
Apr.  1.  1%5  34.1 
Apr.  1.  1961  82 
Dec.  L).  1971  111 
•luly  1.  1971  117 

r.  Dec.  !.1.  1969  87 
Dec.  1.1.  1969  8.1 
.  Fch.  1.  1971  86 
.  .Ian.  1.  1967  87 
Apr.  t.  1967 

.  OcL  I.  1971  80 

Oct.  1.  197?  8*) 

Apt.  II.  t96.1  88 

•lime  1.  1961  80 


R.A 

K.A.  Oil.  1 
(  an.  Oil  ( 

Suiitl).  Oils. 

Can.  Peirof.  4': 

Out.  l.eduo.  .V 

G(.  .Noiih.  Ga« 

Cum.  Wi$.  41 
Gl.  Plain.s  S.  ■ 

Gi.  Plains  ex. 

Home  Oil  5’a', 

Hume  Oil.  Vi . 

Hii.sk.v  O  ex-w 
Imperial  O.  I*" 

Imperial  O.  1^* 

.luplier  Oit.s.  .1 
Kro.v  Oil.s.  y^r. 

McCoILFnml.  2 
McCnllFr.  1»4' 

.N. Concord,  yy 
New  Superior,  i 
North  Star  Oil  ex.  wis. 

3»2^v.  Nov  1.1.  1968  9) 

Pacific  me.  c1'>.  tian  L  1977  I  *9 

Pathtiu  Pet  1-1>.  Apr  1.  196?  79 

Sapphiie  P  Dec  IS.  196S  6?i  3 

Scurry  Oil.  y/>.  .Sepl.  M.  1964  87 

Tianx  Can.  Pipe  L  (ex.  1  «bs  ' 


and  -Mr  Graves  aS  director.  R.  extent  about  10.0(10  square  miles. 
Murray  Brink  and  Waller  S.  Hud-  with  twelve  companies  in  various 
son.  c-o  loundc-rs  of  the  firm,  have  stages  of  activity, 
retained  an  inlei'c-sl  in  Ihe  Him  Seaway  Gas  Oil  proposes  lo 
and  will  serve  as  director  and  carry  out  geophysical  work  in  its 
v  ice-  president  res|(c-c-lively  .Also  area  pending  a  posscble  drilling 
remaining  a.s  a  director  under  the  program,  and  the  pn-.seni  finane- 
new  manage-meni  is  Arthur  F.  ing  is  expected  lo  be  adequate  lor 
Merec-i'.  .No  changes  in  staff  are  soeh  a  program. 

plannc-d  •  - - 

Brinks-Hudson  .Sc-c  o)  iiies  Limited 

are  members  ol  ihe  Investment  ^  n  ^  • 

Dealers  As.sm-ialion  of  Canada.  96.2  P.C.  Completed 
the  RC  Rond  Dealers'  Association  ,hp  expiry  dale.  May  I. 


The  Canadian  Bank  of  Coniinerce 


Kirills  K\|Mre  May  I  Till.  19.17 


S.C.  Power  Exchonge  M 


oi 


•Ian 


L  7987 


lianK  Canada  Pipe  Lme  (unite* 
1.8.1'^e.  .un  t.  1987  191 

Kmp  .V'.  .Mar.  1.  1966  9ft 
liani  Fmp.  1.  1967  9? 

Triad  Oil.  Sepi  15.  137:  96»? 

w  Drcalta  i'i»'“e.  s^nt.  li.  tl.' 
•Viplch  Pair.  e\.  sloct*. 

r*".  .Iim*  13  I96ft 
Wn^.C.fia.'^.  yy'r.  Dfr  1.  t9h8  tfti 
We^tf  Transmix  ‘I'nitsi 

Apr.  L  1938  19A 


and  the  A'ancouver  .Slock  F.x-  share  exchange  offer  made  by 
change  Membership  in  the  ex-  xhe  Shawinigan  and  Power  Corn- 
change.  (ormerly  held  by  Mr.  p^ny  m  shareholders  of  Southern 
Hudson,  will  he  assumed  hy  Mr.  fanada  Power  Company  Limited. 
Lefever.  who  will  also  he  Ihe  Shawinigan  held  .384.961.  or  96  2 
firm's  trader  on  Ihe  floor,  per  rent,  of  the  common  share.?. 

•Mr.  Graves  and  Mr.  Lefever  of  Southern  Canada, 
ihave  been  eng, aged  in  slocks  and  otter  was  al  the  rate  of  live 

investments  for  more  than  y*  new  .Shawinigan  Glass  “.A"  rom- 
.vears  and  are  widely  knnv»’n  in  jopn  shares  for  eight  -Southern 
(  anadian  trading  rircles  Roth  Canada  shares  —  the  same  as  that 
i  were  with  the  former  A  F  .hikes  accepted  in  February  hy  Power 
K-  Go  ,  Ltd.,  of  Xancoiiver.  ,\lr,  Gorporation  of  Canada  by  vvhich 
Graves  as  vice-piesidenl  and  Mr  .Shawinigan  acquired  Power  (’or- 
I  Lefever  a.s  director  and  manager 'pnration's  40.9  per  cent  interest  in 
of  the  .stock  department,  'Southern  Canada. 


Wr  our  Io  —  ihi  llioir 

(  L »  |tuiGh;4»r  or  iri  i»rll  *'Rii:htv'*. 

VI  r  rprontTWopfl  lb»l  xburpholdpr*  pipipUp  iWrir  iitiiyirdi* 

Atflv.  Paympnl  Hr  mxdp  in  iPti  monihir  in«l8lmpnti  of 

p^p|i  pommfnPinB  .Mat  IT,  10, 'iT, 

4  folded  rontmmfffi  tnformffhnn  pf>n<rprn»f!^  thr  ttf*d  ofier  cf 

Dominion  Securities  (orpn.  Limited 
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Sun  Life  Director 


YOUR 

LIFE  INSURANCE 

5  -  - - 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Miss  M.  P.  Bouchard,  C.L.U. 


The  Beginnings  of  Life  Insurance  and  Its  Role  in 
I  the  Economy  of  the  Country. 

In  our  economic  set-up  life  in-  so  determined  he  made  the  trip 
'surance  fllays  such  an  important  and  bought  a  policy;  He  also 
role  we-  are  apt  to  take  it  all  for  studied  ways  and  means  of  estab- 
,  granted  and  overlook  the  fact  that  lishing  a  Canadian  company. 

'it  too  had  its  humble  beginnings!  <  <•  <• 

I  and  has  gone  hand  in  hand  with|  at-  R-iirpr's  associates  in  Hamil-. 


Trust  Companies  Administering 
About  $6  Billion  in  Assets 

Toronto— At  annual  meeting  here  “The  relationship  between  lawye 
of  The  Trust  Companies  Associa-  companies  has  changt 

tion  of  Canada.  A.  R.  Courtice.  somewhat  in  the  last  fifty  year^ 
...  ,  f  .u  ^  ®  lawyer-executor  is  a  mut 

assistant  general  manager  of  the  rarer  person  than  he  used  to  b' 
Toronto  General  Trusts  Corp.,  was  Such  a  change  is  nc  unfavourab 
elected  president.  C.  F.  Harring-  Irojn  the  lawyer’s  standpoint, 
ton,  assistant  general  manager, 

o  1  -p  I  ,  ...  With  the  impu  t  of  increased  ta: 

Royal  Trust  Co.,  was  elected  vice-  gtion.  of  generally  larger  estate 
president.  W.  R.  Scott  is  secretary  of  greater  necessity  for  wider  it 
of  the  association.  vestments  which  can  be  made  on 

D.  Q.  Grant.  Nova  Scotia  Trust  I’y  Persons  in  a  position  to  stiic 

O  -?any.  Halifax,  retiring  presi-  rmiSr\n7an?si‘!f%ny‘'si: 
dent,  reported  that  estates,  trusts  or  complexity  is  of  necessity  or. 
and  agency  funds  under  ,ad-  for  the  specialist.  The  trustee  mu. 
n  nistration  by  Canadian  Trust  work  within  strict  confines,  and 
c.  m^anies  in  1956  increased  to  is  creditable  to  the  trust  comp; 
$5,134,235,000;  ordinary  deposits  nies  of  Canada  that  their  adhe 
and  guaranteed  investments  rose  ence  to  these  rigid  and  uncon. 
$20,105,000  to  $616,127,000;  value  of  promising  princinles  has  been  { 


e,”  he  says,  “arerantod.  ..  ^  q  Dalton  President  Cariin^  !,u°  7  .k  a  V?  \  associates  in  Hamil-  SIR  GEORGE  BOLTON,  K.C.M.G..  corporation  bonds  certified  by  seldom  called  into  queXn 

second  mortgages  Home  purchasers  are  cautioned  o  ’  ton  awaited  his  return  eagerly,  of  London.  England,  a  director  of  Canadian  trust  companies  under  Presentations  were  marfe 


Quebec,  Montreal 
CMA  Nominations 


Urges  Greater  Investment 
Demand,  Second  Mortgages 

Toronto.  —  People  with  risk  ca-|  “At  present,  home  purchasers 
pital  should  consider  putting  more  'vho  cannot  find  the  cash  requir'^^^^^^^R^:  |||M 

,f  It  into  second  mortgage,.  ,  . UlSCUSSEO  AINU  AINSVVISKISU  | 

Stevenson,  president  of  the  Cana-.rnortgage.  They  must  realize,  a,  s  n  u  j  o »  fi 

dian  Association  of  Real  Estate! however,  that  these  mortgages, . i.  s;.  p  Miss  M.  P.  Bouchard,  C«L.U. 

Boards  suggests.  Such  mortgages.! discounted  anywhere  from  20  to 

he  points  out  in  a  statement,  how-  40  per  cent,  affect  the  purchase  L- ' ■  "Ti;~  "  fii  — — 

ever,  “are  a  speculative  invest- price  of  a  house.  They  cannot  R.MinninA*  nf  Him  ttmA  l*«  RaU  in 

ment  and  are  not  recommended  as  pect  to  buy  at  the  same  low  price  Bcginn^ings  Of  Lira  InStlfOnC#  Ond  IfS  KO 

a  nest  egg  for  elderly  couples  or  as  a  purchaser  who  is  able  to  pay.  the  Economy  of  the  Country, 

widows.”  cash  to  the  first  mortgage.” 

It  was  now  the  custom  to  amor- 1  At  present,  the  real  estate  board economic  set-up  life  in-  so  determined  he  made  the  trip 
tize  first  mortgages  by  means  of  chain’na'.  states,  discounts  oni^^^^^^KWHF^^^^^^^^H'surance  Qlays  such  an  important  and  bought  a  policy;  He  also 
monthly  payments  over  a  period  second  mortgages  arc  equitable  in role  we- are  apt  to  take  it  all  for  studied  ways  and  means  of  estab- 
of  years,  Mr.  Stevenson  points  out,;cerfain  parts  of  the  country,  but  granted  and  overlook  the  fact  that  lishing  a  Canadian  company, 

however,  the  risk  on  second  mort-  in  other  parts  lenders  seem  to  be  uf  R  "DICK"  FOSTER  humble  beginnings!  <  ❖ 

gages  is  not  as  great  as  before,  getting  higher  discounts  than  war-  rwaitw  ....  ,  .  .  pzo.ius.ooo  lo  Sbis,i27,o«):  value  of  promising  princinles  has  been  « 

“More  people,”  he  says,  “are  ranted.  P  q  President  Carlinirlih  „  fu  <•  iv.-  a  f  i  i  ®  associates  in  Hamil-  SIR  GEORGE  BOLTON,  K.C.M.G.,  corporation  bonds  certified  by  seldom  called  into  question  ” 

Investing  in  second  mortgages  H®"!®  Pi'cchasers  are  cautioned  limited  announces  the  awaited  his  return  eagerly,  of  London.  England,  a  director  of | Canadian  trust  companies  under  Presentations  were  made  to  sti 

than  previously,  which  makes  it  not  lo  sign  a  second  aDDointment  of  Mr  W  R  Foster  The  policy  contract  he  brought  the  Bank  of  England  ond  chair-jbond  i  ortgage.,  was  $868,370,000,  dents  re«..iving  highest  marks  i 

not  only  beneficial  to  home  buy-  which  matures  after  a  limited  f^^grly  Public  Relations  Manager  life  in- ^  back  with  him  was  read  and  re-  man-designate  of  the  Bank  of -comp  red  to  $529,152,000  in  1955.  subjects  of  the  trust  companit 

ers,  but  to  sellers  as  well  because  period,  unless  he  can  see  his  way  .  Carline’s  to  the  newlv  created  surance  grew  out  of  marine  read  with  ereat  interest  —  it  was  America,  whose  Total  assets  under  administra-  employees  training  course  Alvf 

n  hy,  1.  supply  and  da-  c  a»  .  maoung  a  demand  fur  Inauramiu.  In  Ih.  day,  .1  plrafua  "  ucl, r  on  L  am  S'Cs™  ur1n»  "r  "»'•  ‘=“''4  P'  "a" 

I'.aal - pa^^f  madej^ho  lender^  ca, ling  Bran™  (Qnub^)  and  s.ashbuokling  thiavna  It  was  ufT.nld.,''h“'n‘^°i:.  T  C.  La'l";T?!TR«llna,  S?g”£aT‘SrVtTe™7': 

Mnntritnl  ^  f*®**and;  C.  W.  Nudge;  Leon,^"  addition  to  his  new  duties,  ;Ir.| the  custom  even  then  for  a  ship-  pga^.^  „£  offered  by  life  in-  nounced.  president,  Canadian  Bar  Associa-  duates  in  the  course  was  awar^e 

Quebec,  Montreal  Simard;  P.  S.  smith,  Q.C.;  R.  ^  to  insure  his  ship  and  surance  protection  spread  to  his  The  appointment  of  Sir  George  tion  who  spoke  at  the  dinner  a  prize;  other  SuS  receive 

r¥A  Vnmmrr^/nnr  V  r  ‘  r' ir  "f’  rr  Pr- A a  voyage ; friends  and  associates.  In  a  short  t®  the  Sun  Life  Board,  it  is  pointed  following  the  annual  meeting  said:  diplomas. 

LMA  Plominations  Whittakcr;  P.  E.  F.  Welle.  m  v  In  by  so  many  hazards.  One^-hiie  he  and  his  associates  form-  ®®®asion  on -  —■  - - - - - - 

_  National  Executive  Council:  R.  -Mr.  Foster  will  be  resident  in  j;  .up  hriehti  ^  It  t  V7  !  i which  the  United  Kingdom  has  i  i 

X. _ : _ *: _ _ «j,VV,  Atkinson;  J.  J.  F.  Bancroft;  0.  Montreal.  Canadian  Life  Insur*  renresented  on  the  company’s! 

Nominations  for  the  officers  and  pj  garrett;  J.  .M.  Boulard;  J.  M.i  "  “^®®  ‘*’®  c®Pt®m  should  be  gnee  Company.  The  first  policy  directorate  R  ■■IHiHBi 

berSio^alJd  Montreal  Br^^^^  Campbell;  L.  If.  T.|UlL:*p  K/lAfAH  Kfot  issued  proudly  bore  the  name  of  - - ' - -  |  r  |2  D  A  C  t  TT  Am 

A.cl;a"l Clegg;  D.  G.  Curris;  F.  G.  Fer-  ””116  IVlOTOr  Wei  and  also  his  untimely  death  during  Hugh  C.  Baker,  assured.  MORE  COUNTRIES  IN  J.  C.  I  I  &  vO. 

{irlnd\“uX"VbrtbVS^^^^^  “'■uyagu.  This  In  IS4T  and  the  Ilr,t  TOUCH  BY  TELEPHONE - UllflViMl  I  - 

Dominion  Executive  Council  to  bc||®*'i^y"  h  WOIII  ^  fe^  years  later  passengers  of  policy  was  for  £500  sterling.  The  Ceylon,  Madagascar  and  New 

Ss'teek^l£"as^fXis^  Jean '  Raymond;’  P.'  s!  CLEVELAND.-Net  income  after  afTordS^M"  Sr^nsSce  ‘loing  busi- Britain  will  be  brought  within  MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

inis  weex,  were  as  loiiows.  iSmith,  Q.C.;  J.  R.  Wallace.  f  tu  u-h  i  \Tntn  rnm  aiiordea  by  life  insurance  ^ess  in  Canada  and  holds  an  telephone  reach  of  Canada  May  15: 

Quebec  Division:  Executiv^?;  Guest  speaker  at  luncheon  is  'a^®®  ®‘  ^"®  while  they  were  on  the  high  seas,  important  place  on  the  Canadian  it  is  announced  by  the  Bell  Tele-'  FM  8.47R1 

‘  T®®gbam.  president.  Chrys-  Pany  f®®  ‘be  March  quarter  of  And.  finally,  protection  bccamejsccne  with  other  larger  Canadian  phone  Co.  of  Canada.  This  will,  *  ® 

Mpmhpi"  A  r  Ahhp°^'‘'^  increase  of  21.9!  available  to  those  who  wanted  to  j  companies.  Most  of  the  Canadian  brine  to  133.  it  is  pointed  out,  the  244  R^y  _ Tftrftfltn 

i  t  r  ’B^ncrofrJ.  M.  _  J  c^,  '  cent  over  the  corresponding  insure  their  life  against  deathi  ompanies  which  are  doing  well  totM  that  C;nadians  can  reach  by  Street  —  Toronto 

J.  M.  Breen;  E.  J.  Brunning;  J.  KeCOrd  dOleS  TOr  quarter  of  19o6.  Dollar  sales  for  under  almost  any  circumstance,  today  were  established  between i telephone  '  i  -  *r«nefc  _ 

A  Calder;J.R.Charette;L.H.T. Thompson  P.  BoX  the  three-month  period  were  2.5% j  One  of  the  oldest  cases  on  re-  iggo  a„t,  1900.  j  Calls  to  Ceylon  and  Madagascar'  2881  Dundot  St  W  —  RO  911A7 

Thompson  Paper  Box  Co.  Lim- More  about  Canadian  Companies  .will  be  routed  through  Montreal,  *  *  O.  9  1167 

D  u  T  Ai'lited  for  year  ended  December  31st,  The  net  income  of  the  company jV'ilbam  Gybbons,  known  as  citi-ijn  ^  jater  article.  And  finally,  forland  those  to  New  Britain  (in  the  _ 

Duncan*  f‘  g'^ScT  G  Blair'^'’^®-  earnings  of  $62,-  for  the  three  months  ended  Marchizen  and  sailer  of  London.  In  1583|to(jay,  what  Benjamin  Franklin  I  Solomon  Islands)  will  go  via  Van- 

B  urt'rTi  "s  a  hZ™''  ‘“‘irb‘*'’.h''“,  "'’  ‘h"*"  "’'“'■I™"*  tbs  day  and  »2  alights  .  /-A  ' 

F.  McLagan;  J  G  Hotman;  Wjjj/^i^mry  and  that  the  profit  of  ®®®-y®®®  men  should  be  careful  to  insure  and  on  Sundays.  have  J 

C.  Pardoe;  L.  B.  Ramse>;  Jean  ^j^p  jfg  initial  quarter  of  19o6_  Dollar  sales  contract  expired.  £400  was  paid  ;  ships  their  merchandise  - - 

Raymond;  LucienG.  Rolland;Oor-;,3bsidiary,  The  Fielder  Paper  Box' '"7  JTe’ele Vt  to  ford  .motor  companv  yOU 

don  D.  Schroeder;  J.  E.  Simard;  t  'imnnntpH  tn  in  contrast  lo  $o2,^18,'  •  •  >  neglect  to  ipsure  tneir|  Transfer  agent  for  Ford  Motor  Com-  •  ■ 

J.  R.  Wallace;  Frank  A.  Whittall.  'kpfnrp  fayps  which  wpvp  son  ^07  a  year  ago.  .  ***  lives,  surely  the  most  important  a  problem 

,V  r>- u _ t; _ —  ;Oeiore  taxes,  vnicn  were  54o,«u0;  .rrr.fu  As  might  have  been  suspected,  ,  „  .  , ,  ...  V  i additional  1,500  common  shares  were  is-  * 

Montreal  Branch  executive  com-  ^qj.  period  under  review  Operating  profit  before  taxes  r.vcf  their  fatnilies  and  inore.sued,  representing  an  exercise  of  options  ^ 

mittee:  chairman:  Lucien  G.  Rol-  The  com^nv^  worM^^^^^  ‘®om  5.6  per  cent  of  sales  ‘be  first  life  insurance  company  the  1933  stock  option  pUn.  There  Concerning 

land:  vice-chaifman,  Michael  S.  position  isTrong  w^h  consolid^^^^^^^^  ‘b®  fi®s‘  q®®®‘®r  of  1956  to  7  established  on  the  North  Ameri-  _ .re  n.sisjss  comnmn  siu^s_out.t»d^.  ® 

Layton:  Members:  R.  W’.  .Mkin-: current  assets  amounting  to  $416,-'P®®  ®®®‘  ‘b®  latest  three-month  can  continent  was  a  direct  result 

son;  K.  0.  K.  Baker;  Geo.  F.  Ben-i395  and  consolidated  current  lia-'P®®’od.  of  the  efforts  of  none  other  than  ' 

son;  Gerald  L.  Bruck;  G.  A.  bilities  of  $112,242.  |  According  to  Mr.  H  J.  Nave,  ggnjamin  Franklin  and  his  as-  O  A  TVTIT  r’’ A  XT  A  TA  A  9  I  BHyLJl'NG  7 

Cruickshank;  Jas.  Fergus;  J.  M.^  A  dividend  at  the  rate  of  20c  per! President  of  The  White  i^Iotor  •  ,  K /%  IX  K  I  I  H  |  j  A  A  I  I A 

Ferric;  R.  Y.  Graul.  Sr.:  Murrayiannum  was  inaugurated  on  thejCompany  of  Canada  Limited,  ®°‘'‘^‘®®;Jb®  comp^^  M.  J  ! 

W’.  Hayes;  Selwyn  Irwin;  C.  H.  Common  shares  during  1956.  Mr. | wholly  owned  subsidiary,  sales  for  f®  in  Pmladelphia  and| _ 

Jackson:  E.  A.  Mahon;  C.  H., Thompson  stated  that  the  outlook  the  first  three  months  ending  known  as  —  “A  Corporation  for  s=s;i— — i—  -J  ,  i|<|l  iTW|Hliii|||| 

Neroutses;  R.  Parent;  J.  E.  Pelo-  for  1957  is  favourable  and  a  newjMarch  31,  1957,  showed  an  in-  the  Relief  of  Poor  and  Distressed!  W’eekly  statement  of  the  Bank  of  Canada  as  at  May  1,  1957  shows 
quin;  L.  R.  Phillie,  L.  E.  Ramsey;  Ihigh  in  sales  is  anticipated.  crease  of  15.5  per  cent  over  the  •  Presbyterian  Ministers  and  of  itoUl  assets  $28,176,412  lower  than  previous  week  at  $2,484,944,066.  In- 


J.  E. 


GRASEn 


&  CO. 


are  1I,815»556  common  shares  outstanding.  I 


BANK  OF  CANADA 


Executive  Assistant  (Vancouver,  B.G.) 

Well-established  investment  firm  offers  exceptional  opportunity 
to  a  creative  man  to  understudy  president  and  proceed  to 
management  responsibilities.  Must  have  a  mathematical  back¬ 
ground  and  investment  fund  experience  is  desirable  but  the 
essential  characteristics  are  the  ability  to  initiate,  develop, 
and  promote  investment  and  sales  programs.  Salary  open  and 
future  earnings  unlimited.  Age  30-40  preferred.  Local  inter¬ 
views  arranged.  Write  in  strict  confidence  giving  full  particu- 
lare  as  to  age,  education,  e,xperience,  and  other  pertinent 
data,  to: 

STEVENSO.N  &  KELLOGG,  LTD. 

Consulting  Management  Engineering, 

810  Royal  Bank  Bldg.,  Vancouver  2,  B.C. 


INSlR^CbCOMEANY  Ulk 

of  London*  England 

The  British  Crown 

.\ssurance  Corporation  Limited 

of  Glasgow*  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  C.WADA 
^  Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE.  Manager  for  Canada 
BRANCH  OFFICES— MontrraI,Wlnnlp»ft,  Calgary,  Vancoii»er 


.March  31,  19d7,  showed  an  in-  the  Keiiet  ot  Poor  and  Distressed !  W’eekly  statement  of  the  Bank  of  Canada  as  at  May  1,  1957  shows 

crease  of  15.5  per  cent  over  the  •Presbyterian  Ministers  and  of  tot^l  assets  $28,176,412  lower  than  previous  week  at  $2,484,944,066.  In- 

corresponding  quarter  of  1956.  Ppoj.  gnd  Distressed  Widows  vestments  are  shown  $334,041  lower.  Holdings  of  Sterling  and  U.S. 

-  and  Children  of  Presbyterian  Min-  Funds  were  $9,280,021  lower,  while  other  assets  were  $2,077,491  higher. 

Now  Lif6  InSUrdneO  is'lers."  Deposits  were  $24,729,362  lower.  Circulation  was  $1,836,396  lower,  while 

■  aa  L  ■  ■  lai*  J  i  Canada,  citizen  Hugh  C.  “abilities  were  $7,640,891  higher. 

In  Ivlarch  Up  Widely  Baker  of  the  town  of  Hamilton  corresponding  week  of  last  year  total  assets 

'  .....c  .Ur.,/,*!,.  r„r«.,rr:ki.L  Ek^  wcre  $7,491,016  higher,  while  other  liabilities  were  $8,563,436  higher. 

,  -iT”.  T  •  Has  directly  responsible  for  the  circulation  was  $61,781,242  higher  than  same  period  last  year  and  de- 

Toronto.  -  New  life  insurance  founding  of  the  first  Canadian  In-  p^gitg  $32,149,748  lower. 


sterling  *nd  TJ.S.  Funds 
Other  Currencies  . 


ADVANCES  '10: 


; purchased  by  Canadians  during ^  surance  Company.  His  occupation  Comparative  figures  herewith: 
the  month  of  March  amounted  toUvas  banker  and  mathematician  j 

$473.5  millions,  an  increase  of  44jand  he  took  much  interest  in  the 
percent  over  the  .March  1956  sales!  welfare  of  the  citizens  of  his  com-  other"  cu^eneVef 

■of  $328.9  millions,  according  to  a'munity.  He  was  a  man  of  firm  .  I,,,*,,, 

'compilation  by  the  Life  Insurance  resolve  and  loved  his  family  dear-  "J^pEs  xo- . 

i Agency  Management  Association,  ‘y-  When  he  and  his  associates  char.  and  Savings  Bks.  ...  300.000 

Sales  of  new  ordinary  life  poll-  would  gather  at  meetings  to  dis-  .  “^300.^ 

cics  were  higher  in  all  provinces  cuss  the  business  of  the  day  and  rvvir«TM*-vTa_ . 

but  Newfoundland  and  Prince  Ed-  endeavour  to  find  ways  and  means  Treasury  biiii  .  498.131.733 

"  Salcs^  0"  ordinary  life  insurance  ‘b®  ‘®‘  ®‘  ‘be  members  go«;  |®“;  (Long"Tlrm) ' ! !  i.iowib'^m 

in  March  ‘b®  S?h’er‘’stJ"'‘'. 

Up  from  $277.3  millions  in  March,  insurance  came  up  manyi 

1956.  Industrial  life  sales  amount- 1  a  time.  ,  ind“‘uev.  Bk.  *’^25,'Soo 

ed  to  $9.6  millions  in  March,  a  1  in  1833  a  British  company  open-  Bank  Premises  .  6,540.jS4 

drop  from  $11.0  millions  in  March,  3  branch  office  in  Quebec  o*h«r  Assets  .  36,9.56  243 

.  .  City,  but  there  were  no  Can-  . 3.434, 944,066 

noI!'^arniTrf*iiff>  tnfnranpp^^tt^irh  I  “fC  inSUranCC  Companies.  UABaiTIES 

new  group  life  insurance  which!  n-L-on  tn  cipiui  Piia  up  .  5.000,000 

rose  from  $40. 6  millions  in  .March,  :^®-  ^‘r.  Baker  decided  to  go  to  25.000.000 

1956  to  $118.6  millions  this  .March, 'New  York  to  investigate  the  pos-  Notes  tn  circulation  .  1,753.334.828 

a  gain  of  192  percent.  jsibilities  and  learn  all  he  could  of  deposits 

Here  is  the  record  by  provinces  the  operating  principles  of  an  al-  sgs'sss’ai 

of  the  sales  of  ordinary  life  io-'readv  well-established  American  other  . 22,’564'68i 

surance  in  .March  1957  with  1956  t,,  „  ,nn 

figures  in  brackets  ((X)0  omitted.)  ^  ^v^i,  r  r  f  *  '  Lilbume*  (Other  curr  V"" 

.Mberta  .  .  .  $  25,700  (5  Y®''''  c°'"f®'-‘-  “ h"  3MI439 

B.C .  30.500  (  24,700)  ®ble.  It  meant  travelling  on  r..r„.:r« 

Manitoba  .  . .  14,700  (  12,800) ,  horseback,  by  stage  coach  and  — ^  . - 

.\ew  Brunswick  6,200  (  5,400); even  by  river  boat,  but  he  was 

.N'ewfoundland  1,500  (  2,100)! - 

Nova  Scotia  .  8,600  (  7  700)'  I  i===s=ss=^===^bs: 

‘^0‘ario  .  148,700  (  117,200)  Kmm  Jttttiinv  Mfthoo  /vll  li 


Total  .  2J68.388,I22 

Ind.  Dev.  Bk .  25,000,000 

Bank  Premises  .  6,540.364 

AU  Other  Assets  .  36,9.56  243 


Govt,  of  Canada  .  37,334,331 

Char.  Banks  .  543,383,671 

Other  .  22,564  681 


Total  . 

Liabilines  (Other  Curr.) 
All  Other  Liabilities  ... 


608.787,683 

59,389.116 

31,032,439 


Apr.  24.  1957  Cp.  Last  Wk.  Cp.  Last  Tr. 

5  $  5 

56.922,598  —  9,280,021  —  9,947.403 

115,308  +  1,247  —  781.419 

57.037.906  —  9,278.774  —  10.728.824 

21,000,000  —20,700,000  4-  300,000 

21,000,004  —20,700,000  4-  300,000 


500,774,722  —  2,652,989  4-176,601,318 

662,624,287  —  4.820,986  —109,373.010 

1,157,432.222  +  6,296,337  —  33,264,785 

26.381,480  4-  844.230  4-  15,359,891 

21,519.432  —  30.633  —  20,434.717 


6,481,652  4  58,912  +  1,399,243 1 

34,878,757  4-  2,077,491  —  12,168.100 


2.513,120,478  —28.176,412  4-  7,491,018 


5.000,000  . 

25.000,000  . 

1,757,371,224  —  1,838,396  4-  81.781.242 


43,609.697  —  6,273,366  —  14.935,317 

565.403,973  —16,515,302  —  7,661,010 

24.503,375  —  1,933,694  —  9,553,421 

~633,517,045  —24,729,362  —  32.149.748 

68.840.661  —  9,251,545  —  30,703.914 

23.391,548  +  7.640,891  4-  8.563.436 

2,513.120,478  —28,176,412  +  7,491,016 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

-  Branch 

2881  Dundos  St.  W.  —  RO.  9-1167 


concerning 

STE^BnG’7 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  enquiries  are  invited  at  any  branch  of 
Imperial  Bank  of  Canada  from  coast  to  coasL 

IMPERIAL 

wilh  which  it  omolgamaltd  Bwcloyt  Bonk  (Canada) 


600  (  700) 

99,400  (  80,200) 
9,400  (  6.700) 


MONT'L  SHORT  INTEREST 


A'cm;  Isxufc 


$6,500,000 


Shell  Properties  Limited 

$o,230,0(K)  5^4%  First  Mortgage  Sinking  Fund  Bonds,  Series  A 
$1,250,000  63^%  Secured  Sinking  Fund  Debentures,  Series  A 


Dated  Mav  1,  lO")! 


p"e  New  Jaguar  Makes  a  \ 

Quebec  .  99,400  (  80,200)  1  r  • 

Saskatchewan  9,400  (  6.700)  uooa  impression 

$345,300  '$277,300)  i  ,  «  j  -j 

_  _ _ _  J.  Lerdmans,  president  of  Jag- 

MONT'L  SHORT  INTEREST  j®,®®  N°®‘b  American  Corp., 

,  .  ,  ,  ;\ew  York,  this  week  opened  the 

Short  m  erest  position  on  the|jg  ^  ^  f„r  Canada  at 

Montrea  S^^k  EKhange  on  Apritfhg  premises  of  Budd  &  Dyer  ini 
j30  was  13,(20  shares  in  17  issues, 

las  (compared  wuth  14,280  shares  in/  cg^bined  with  the  opening  of! 

I  fk  parts  depot,  the  reception  was 

Ihv  fh.  ^  also  given  to  introduce  into  Can- 

rn^'/iian  Qfn  b  Pv  by  JaguBr  Cars  Limited  of 
j  On  1x16  OcindQidn  Stock  ipMAifxnFi  fViAi**  infAe>f 

I  change,  short  position  was  MI.885 

'shares  jn  30  issues,  against  67, San  the'  lis^'wd  ?S  a 

■11  .^——^—^1  already  received  unprecedented 

I  praise  from  motor  editors  and  testi 
drivers  and  has  enjoyed  accept-! 
jance  far  beyond  early  predictions.  I 
I  It  is  a  genuine  four-door  sports! 

!  sedan,  with  full  automatic  trans-| 

!  mission.  i 

I  It  has  extreme  roadability  and 
phenomenal  acceleration.  Although  i 
•  «  -a  designed  to  give  high  performance! 

and  sports  car  handling  for  en-i 
thusiasts,  the  new  sedan,  it  is 
said,  is  completely  suited  to  every 
,  o  I  c  ■  A  day  driving  and  family  use.  i 

icJ  Bonds,  Series  A  new  sedan,  pow-' 

ventures.  Series  A  ,ered  by  the  famous  JAGUAR  XK' 

!  six-cylinder,  twin-overhead  cam- 
nAU.rf  Mav  1  lOM  l®baf‘  engine,  international  racing; 

^  •  'winner,  produces  210  horsepower 

land  is  capable  of  speeds  in  excess 
of  120  miles  per  hour. 


New  and  Additional  Issam 


I  o  mature  -May  1,  1982 


400,000  Shares 

Canadian  Dyno  Mines  Limited 

Shares  with  a  par  value  of  $1.00  each 
Registrar  and  Transfer  Agent:  Guaranty  Trust  Company  of  Canada 

The  shares  with  a  par  value  of  $1.00  each  in  the  capital  of  the  Company  are  listed  on 
The  Toronto  Stock  Exchange. 

We,  as  pracipals,  offer  these  400,000  shares  with  a  par  value  of  $1.00  each  in  the  capital  of  Canadian 
Dtoo  Mines  Limited  if,  as  and  when  issued  by  the  Company  and  accepted  by  us,  subject  to  prior 
sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs. 
Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  and  on  behalf  of  the  Company  by  Messrs. 
Hughes,  Agar,  Amya  &  Steen,  Toronto. 

Price:  At  the  market. 

We  reserve  the  right  to  accept  applications  for  the  said  400,000  shares  in  whole  or  in  part  or  to  reject 
any  application  and  to  withdraw  this  offer  at  any  time  without  notice.  It  is  expected  that  definitive 
certificates  representing  the  said  shares  will  be  available  for  delivery  on  or  about  May  15,  1957. 


A  prospectus  describing  this  issue  will  be  furnished  upon  request. 


I  rustee;  The  Royal  Trust  Company 
Counsel:  Borden,  Elliot,  Kelley,  Palmer  &  Sankey 


The  placement  of  these  issues  w'as  arranged  privately 
with  institutional  investors  by  the  undersigned. 


McLeod,  Young,  Weir  &  Company 

Limited 


Harris  &  Partners 

Limited 


Another  Great-West  j 
I  Branch  in  Ohio  i 

Winnipeg.— The  Great-West  Life 
Assurance  Co.  has  announced  the! 
opening  of  a  branch  office  in  I 
Toledo,  Ohio,  under  the  manage-! 
ment  of  Robert  H.  Jones,  formerly  j 
:of  Detroit.  This  is  the  fourth! 
i  Great-West  agency  in  Ohio.  The 
;  first  was  opened  in  Cleveland  in 
1946  and  since,  in  addition  to' 
I  Toledo,  Cincinnati  and  Columbus 
I  have  been  added.  These  branches 
'administer  $111,600,000  of  life  in- 
I  surance  and  annuitie.s  for  15,000; 
I  policyholders  in  the  state.  ' 


Rosa,  Knowles  &  Co.  Ltd. 

L.  G.  Beaubien  &  Co. 

Limited 

Equitable  Securities  Canada 
Limited 

Isard,  Robertson  and  Co. 

Limited 


W.  C.  Pitfield  &  Company,  Limited 


Midland  Securities  Corpn* 
Limited 

Renfi'T.  Leclerc  Incorporee 


A.  F.  Francis  &  Company 

Limited 

Tbe  Western  City  Company 

Limited 


Bums  Bros.  &  Denton 
Limited 

Goulding,  Rose  &  Company 
Limited 

Eastern  Securities  Company 
Limited 


^ore  Flexible  Rate  Schedule  (Record  Year  For  | 
s  Pressing  Need  of  C.P.R.  Burlingtoi^el  V| 

-  On  new  records  for  production,  i 

The  "real  and  pressing”  needoum  and  pctro-chcmical  indus-  shipments  and  dollar  sales,  Bur-lr  1 
•r  attracting  capital  over  thcj^'''t‘s  ”  lington  Steel  Co.  Ltd.  reports  for  1 

ext  15  years  was  stressed  by  N.!  ,  ^^Ifective  use  cannot  be  made  fiscal  year  ended  March  31.st,  t  j 

Crump,  president  of  the  Cana-|°ailways?-‘'‘'Mr.  ^  Crump^  lted;ij’’”  after  all  charges! 

isn  Pacific  Railway,  in  his  ad- 1 ‘‘unless  they  arc  permitted  period  up  at  $465,895,^  equal  fo  L  .  i 

ress  to  the  annual  meeting  ofifT^^ater  freedom.  Regulatory  poli-if*  ®**  ^  share  on  outstanding  stock,  f  ' 

»  bis  tra»p«rtali.„  com,.™,  al.vrc™  'b?^S4M!'“,'i??loT59  a  Ec.  * 

ontreal  during  the  pa.st  week.  L.  flexible  in  nricini?  their'  taxes  absorbed  $440,000  , 

The  railway  industry  in  Ihisl^irS  as  a  ^^^^ 

>untry,  Mr.  Crump  said.  needsliransMrtati'on  The  raL 

reater  freedom  from  regulations  [L  aKo^ne^ds  greater  freedom  10',^^'''^?  provision  j 

»  compete  with  other  forms  of  c,dii,st'  services^trchons^nc  Traf  depreciation  was  .somewhat;-^ 
•ansportation.  relief  from  thei[;f  at  $165,000  as  compared 

urden  of  fixed  dcDressed  rales'  i  *■  ,<  ’  j  *u’  "  ^  $185,000. 

)r  hauling  grain  and  a  revision  I  £Temand”^cSr"c?”'"^  ^^^P^^ditures  totalled  ¥ 

f  the  formula  used  by  the  Board,  Mr  ^nimj  usted  grain  rates ‘’""’P^/fd  with  -  I 
Transport  Commissioners  for  j  as  "one  TtL  mo^  expenditures  of  / 

IS  ing  permissive  carning.s.  di^aps  under  which  the  railwaysi  As  at  March  1st  1057  net  work- 
To  .secure  the  necessary  capital.jnneraie”  anH  <;aiH  it  was  eraiifv  '•  ^  ai  ftiarcn  JSI,  m  work- 
leeting  was  told  Canadian  Paei  ?P^  .  ^  ,  ...u  .  "^s  gratity-,,ng  capital  amounted  to  $2,.529,016, 

c  must  offer  onnnrtMnitfns  rnm  '"®  preliminary; up  from  figure  of  $2,229,135  on 

arable  with  tE  afferH^'T!  Gordon  Commission:previous  balance  sheet, 


Bank  of  Nora  Scotio  Appointments 


Mr.  A.  H.  Crockett 


Mr.  R.  E.  Peel 


Mite  and  limb,  has  been  increasing  THE  FINANCIAL  TIMES,  MAY  10,  1957  5 

'steadily  as  the  number  of  acci-  ~  - - - 

S“,r™d  A-C  Telephone  1  st  Iron  Ore  Bright 

fects  all  cost  factors,  and  that  the  Quarter  Net  Off  I  Spot  for  Hollinqer 

reduction  of  accidents  affords  an  _  ”  ^ 

effective  means  of  waging  war  on  Anglo  -  Canadian  Telephone  Co.  The  cost-price  squeeze  is  ad- 
inflation,  the  insurance  executive  gross  operating  revenues  versely  affecting  gold  mining  oper- 

said:  "The  majority  of  our  so-call-  „£  company  and  sub.sidiaries  for  3  ®tions  but  the  company’s  iron  in- 
jed  ‘accidents’  are  not  accident  at  months  ended  March  31  1957  ' ^®'’®s^®®'’®P*'®Sr®ssing  favourably, 

'all.  They  are  -eaused  „cure™ea’  J 

resulting  from  someone  s  careless-  corresponding  period  of  last  year.  Ltd.,  told  the  annual  meeting  in 
ness  or  neglect.  We  cannot  always  Operating  expenses  and  taxes  also  week, 

control  accidents  caused  by  increased  widely  to  $944,718  from 
mechanical  failures.  But,  we  cani,.-.,- ipavinc  net  oneratins  in 

i  ^  .  r  .u  J  .  leaving  net  operating  in-  for  gold  works  out  to  $33.60,  com- 

iPrevent  most  of  those  accidents quarter  only  slight-  pared  to  an  average  of  around 
caused  by  human  failures.”  ly  higher  at  $309,947  as  compared '$34  .50  paid  in  1956,  he  said. 
Accident  prevention  programs  "'’ll'  $.304, ,5.54.  "There  is  no  doubt  that  some 

can  achieve  their  intended  goal  income  was  up  at  $  $.529,-  day  the  price  of  gold  will  be  raised 

can  achieve  tneir  intcndea  ^  ^^32,997  in  first  quarter  but  when  is  a  question  only  the 

only  If  each  person  observes  safety uf  ,956  but  interest  and  other  admini.stration  of  the  United  Sta- 
first  principles,  Kemper  said.  deductions  absorbed  $84,247  as  tes  can  answer,”  the  Hollinger 
A  good  safety  program,  he jagain.st  $35,681  and.  after  prefer-; president,  .stated.  He  urged  that 
I  added,  "derives  its  strength  froml’^®'!  dividends  of  parent  company,  (be  flmcrgency  Goid  Mining  A.s- 
inHiviiiiial  leaHershin  and  enm  ®n''ning.s  applicable  to  class isistance  Act  be  revised  to  provide 
indiv  dual  eaders  p  and  deferred  stocks  of  Anglo- increased  aid  to  Canadian  mines. 


a^a7e  w¥h^K'Sded""l!^i'•"P^^^^  Commis.sion  pUious  balance  .sheet.’  ’  ’  ,  Mr.  Arthur  H.  CrocketL  manager  of  The  Bank  of  Nova  Scotia  ,.nd.v.dua  leadership  and  com- and  deferred  stocks  of  Anglo- i increased  aid  to 

in  nth  J  While  dollar  value  of  shipments  branch  in  London.  England  has  been  appointed  manager  of  the  munity  effort  and.  most  important,  Canadian  were  lower  at  $375,175  as  iron  operations,  meeting  was 

annnt  Hn  2n"  nrnlldnnt  "’”'’■'’^1  "OS  12%  above  the  1956  fiscal  bank  s  mam  branch  Mont^real.  ,  _  .  ,  of  all.  from  co-operation  by  eachjeompared  with  $387,003.  Earnings  told,  were  progressing  favorably, 

dn  fan  io  'net  thr^nnnnl’carv'^'^'^®^'*  com-'year,  tbe  net  profit  increased  only  Mr.  Robert  E.  Peel.  Supervisor  ol  Business  Develnpnienl  individual  at  his  job,  on  the  high-jwere  equal  to  .59  cents  a  share  on'with  Hollinger  subsidiaries  ship- 

inds  at  roa^nnlihlp^rnQt  anrf  ””  rigid  4%.  Norman  Eager,  president,  ’Foreign )  .succeeds  iMr.  Crockett  as  managci  of  the  London,  j  in  his  home  l“A  ”  a  share  ping  2,055,179  tons  in  1956,  almost 

nnc  ^  ^"^..P^^'lrates  —  and  .sugge.sts  that  the  states  in  directors  report.  Costs  England,  branch. _ _ y  •  •  Ion  deferred  stock,  which  com- double  19.55  shipments.  A  further 

har  if*ia  as  well  as  rpjipf  might  be  in  tbe  form  of  a  of  raw  material  during  19,56,  bel _ '  _  Kemper  urged  his  companies  gj  cents  a  share  on  increa.se  in  expected  this  year. 

poiipnpps^'^p'rpn^rllin^L ®®®l  subsidy.”  'says,  rose  to  unprecedented  1  j - - “*  “ — — — =r|  sales  managers  to  play  a  more|“A”  and  46  cents  a  share  on  de-|  F’xtensive  exploration  and  de- 

p  pps  pppnr  ino„  ,  „  .  .  ,  .  .  T  T m  X  T  T-fc  active  rolo  in  continuing  promo-jferred  in  same  quarter  last  year,  velopment  work  is  proceeding  on 

1  AKlII  I  Y|||!|<  tion  of  loss  prevention  programs.;  f’®'"  12  months  ended  Marchithe  company's  northern  proper- 

f  ^  X  recommended  that  thev  work'Mst.  195T.  gross  operating  rev- ties.  Sales  of  iron  ore  to  Europe 

^  _  ,u  4U  ■  ’  ih  ®®”®s  ®P  $4,897.0/9  Irom  are  strengthening  and  the  general 

TPiro  companies  more  than|j4  924,163  for  preceding  12  months;  pro.spcct  is  bright. 

J.  I  i  8000  local  agents  throughout  thc|net  operating  income  was  up  at 

nation  to  stimulate  even  greater | $1.285. 493  from  $1,155,477.  and  net  |  ^ _ |.  ~  n  | 

INSURANCE 


safely  awareness  among  policy-  earnings  up  at  $1,.551,744  from  $1.-  I  Conodion^DolIor 

holders.  397,258^ _  _  il  Quotations 

The  alternative  to  elfective  loss  STANDARD  RAILWAY  I 
prevention,  he  warned,  "is  a  con-  EQUIPMENT  Nominal  Rataa  in  Montreal 

;tinued  drain  on  the  pocketbook  of  At  the  annual  meeting  of  Stan-  Turadar.  May  ■uh.  m7.  at  t  p.m. 

everv  one  of  us  and  a  continued  Railway  Equipment  Manufac-  s«pputi  by  Bank  of  Montreal 
every  one  oi  us  ana  a  conimuea  (Canada)  Ltd.  in  Mon-  Country  currency  can.$ 

|wa.ste  of  our  manpower  through  ^  ^  Helwig  retired  as .  5,’5-3» 

[deaths  and  injuries.”  chairman  of  the  board  and  as  a 'United  Kingdom*  £  Buying....  S-fiATig 

1  -  director.  J.  D.  Kelsey,  vice-L,  ,, . «  ,  . 

^  c*  T>«-i  Blocked  Sterling.  Buying .  2.44^ 


Nominal  Rates  In  Montreal 
Tuesday.  May  ‘th.  1957*  at  t  p.m. 
Supplied  by  Bank  of  Montreal 
Country  Currency  Can.  $ 


_ _ , _ ,  II  —  C1UU  iiicii  me  siaifs  in  uuuviurs  rupuri.  vosisi  -.»**eb*«**'-.  a/.vt.PN...  _ ,,  J  !_•  •  •'nil  ueit'iit'u  siuvR.  wiiiuii  vuiii- (louDie  1955  sninmenis.  A  lUn 

har  if*ia  jy®'*  relief  might  be  in  the  form  of  a  of  raw  material  during  19,56,  bel _ '  _  Kemper  urged  his  companies  gj  cents  a  share  on  increa.se  in  expected  this  year 

arcnoiacrs,  win  sutler  the  ron-%nbsidy.”  [says,  rose  to  unprecedented 1 1 - - “  sales  managers  to  play  a  more|“A”  and  46  cents  a  share  on  de-|  F’xtensive  exploration  and 

equenccs  accordingly.  :  Between  %  and  1.3  of  thclhcights  and  although  operating  at!  -  -  -  .  . 

Your  board  and  the  oflicers  of|Canadian  Pacific’s  freight  traffic! record  levels,  these  costs  were  not  I 
our  company  do  not  believe  thativolumc  moves  at  these  statutory  [recovered  despite  general  rcvis-l 
nis  will  be  allcwed  to  happen,  ’[rates  which  average  about  '2 lions  in  the  selling  prices  ol  Ihc 
Ir.  Grump  .stated  It  i.s  their  con-, (.pat  per  ton  miles,  the  same  as 'company’s  products.  t 

difticultics  tol prevailed  60  years  ago  despite  -  |i 

.'hich  I  have  relcrrcd  can  be., ••manyfold”  increases  in  labor;Jn|.|.  Inalis  Gets  i 

nd  will  be,  resolved.  There  is  nojand  material  prices  during  that' 

loubt  in  the  minds  of  any  of  us  interval.  .  i  DefcnCC  Contract  I 

Irlrf^^in  Canada’s  rapidly  develop-j  Toronto  -  The  Air  Conditioning' 

ared  to  give  its  railways  a  fairiing  economv  it  can  bo  expected  .  •  »•  r,'  ■  ■  r 

leal”  I  u  .  .u  ■  n  sdii  ui  J  Relrigeration  Division  of 

that  the  general  price  and  co.st,,  ,  ,  ^  ,  .j  ■.  i  _ _ 

The  nine-day  strike  of  firem(;n  level  will  bo  forced  upward.  Thus,  J®'’®  I®R*'-‘’  T^®-  ''®®®1  /9  Rv  noiip-  Wpctnn 

vhich  tied  up  Canadian  Pacific  unless  corrective  action  is  taken,; awarded  a  contract  by  Defence;  ^  **'  umu  ivanway  i^uuii-nii-in  iviai.iiia<--|  — - . - 

It  the  start  of  the  year,  president  the  burden  of  losses  from  grainjConstruction  (1951)  Ltd.  to  design'  ^  —  -  —  ■  — .  •  —  - - - U  e'®EV  one  ot  us  ana  a  continiiea  (Canada)  Ltd  in  Mon-  currency  can.i 

aid,  caused  a  lo.ss  in  revenue  of  carried  at  statutory  rates  will  in-!and  construct  a  climatic  suite  for  .  -p  ■  .  ,  .  ®i®®P®"’®''  ^'”'®®8®  treal  A  A  Helwig  retired  asP-SA  *  .  <’5 

.14  million.  “Fortunately,’’  he  crease  in  future  years  and  willlthc  Defence  Research  Medical  Insurance  Men  Urged  tO  Take  Lead  m  deaths  and  injuries.”  chairman  of' the  board  and  a.s  2.^«^ 

imnled  out.  some  of  this  traffic  result  in  eventual  detriment  tolLaboratory  at  Downsview.  Ontario.  Accident  Prevention  _  director  J  D  Kelsev  vice-  seiung  .  2.67i« 

OSS  can  be  recovered  and  the  most  users  of  railway  service.”  !  The  suite  will  enable  the  labo-  ACCloenr  rrevennon.  Plan<  P>-®sident  of  Standard^Railway  “'“ntiiir’*"''.®"’:'.';*;;:;:: 

inal  effect  on  railway  revenues  Improvement  and  moderniza-’ratory  to  study,  under  closely  con-  Accidents  occurring  throughout  help  alleviate  linancial  loss,”  he  ^OgCniines  r  lunS  Equipment  Manufacturing  Co  selling  Rates: 

hatthTf1gu”re’’'"'''"'^  ''f  each  told  the  district  managers.  Copitol  IncreOSC  Chicago,  parent  company  ’of  the  “Ao'o  rrrcl:;:;;:::;:: 

nan  that  figure.  10  years  had  brought  benefits  to  ®’]  i®®  numan  system  01  ®  '.®’^y  ,  -221  it  was  "But  most  imnortant  vnn  chare  cu  u  u  re  i  .a  Canadian  firm,  was  elected  a  iBritisb  west  indies,  ico  doUan  ss.  15 

Oil  and  Gas  Survey  all  three  groups  affected  by  the I'vide  range  of  climatic  conditions  'am  ly  more  than  $221.  il  was  but.  most  important,  y®!^  share  Shareholders  of  Sogemincs  Ltd.  director.  Other  directors  were  rc-  i<>®  “■’“"'y  . 

Net  earnings  of  C  P  R  in  1956  ®P®''®‘'®"®  “  P®t®®"s-  recently  by  a  Chicago  the  companies  responsibility  of  have  been  called  to  special  meet-  elected,  and  include  .1.  C.  Lessard,  G"LV.‘’Vo''*DMark::::::::;  22:89'^ 

JNCi  earnings  oi  c.r.K.  in  I95b,  gp^j  shareholders.  islanding  addition  to  Canadian  re-  insurance  executive.  keeping  insurance  costs  at  a  mini-  ings  for  the  purpose  of  approving  p  Williams  S  L  Bevmer  C  Kong,  loo  doUart  .  I6.75 

je^cent  oMhe°ne’t  investm^^  Patrons  had  benclitted  I®”®'’ . built  within  the  "Despite  year  -  round  accident  mum  by  preventing  accidents  and  proposals  to  increase  the  com- N.  VVesley,  Renault  St.  Laurent,  Ne‘t'h\Viinds'?'ioo%uUde™ 

•a'lw^T  Uper^.  ‘4“  Pr®grams  carried  on  reducing  losso.s.  [pany’s  authorized  capital  by  the  Jea®  Paul  St.  Laurent.  John  G.  ~ 

vhich".  president  stressed,  "is  ice;  employees  by  increased  earn-i®®"‘ain  throe  separa^.  heavily  in- by  industry,  insurance  companies,  The  nation’s  hill  for  accidents  ®®®®t'on  of  2.2.50  000  ®dd't'®"al 

ess  than  can  be  earned  currently  jogg  goj  improved  working  con-|®®}ated,  climate  room.s  .  .  .a  dry  g^^^j  .safety  organiza-  Mr.  Kemper  emphasized  is  waste-  Preferred  shares  of  $10  par  value  jjpppmpgi  meeting  followinc  the  = 

lit  '™"’  I"'  ■  »"  contribulion,a"<l  T500.0M  brdln.ry  shares  ol  SI  meS  .1.  T  I  eLr^ 

E  h“M  lUTef  oarSS;  ^  Se„“'or‘'S'S’r'’,  fharS  '  '>“>’■  "•  "ce-Presiden,  ,be  Canajao  J  SI -( ".SS,. 

or  19.57  “will  equal  if  not  exceed  jast  year  being  the  first  change  Fleet  Manufacturing  he  accidents  during  1956  amounted  threatens  our  economy.”  held  in  Montreal  May  22.  nn^aHnns''^  ”  Canadian  .i 

lightly,  those  of  1956,”  with  in-  the  dividend  rate  .since  1950.  Annin  Rnnnvfe  I  nec  to  almost  $11-  billion,”  declared  xhe  $11  billion  hill  for  accidents  'Th'-'’  bring  the  authorized  ®P®rai'on. .  ,v  monihs-i.v,i2-r.i7  ,i2%  premium'. 

rea.sed  traffic,  rate  mcreases  al-  - - -  .  x.V  ,  ,7  ,  ,  Hathaway  G.  Kemper.  includes  wase  losses  medical  ex  ®®P''a'  '®  -TT.SO.OOO  preferred  and  nY5E  APRIL  VOLUME  « Premium. 

eadv  author  zed  and  econom  es  kAnuT'i  pbepiacqatima  Fleet  Mfg.  Ltd.  reports  a  net  ’  includes  wage  tosses,  medical  ex-  ' .  »  N.Y.s.E.  APRIL  VOLUME  pound  sieriin,: 


president  of  Standard  Railway  seiiini! 
Equipment  Manufacturing.  Co.,  seiiin,  Baiea: 


government  and  .saiety  organiza-  5ir.  Kemper  emphasized  is  waste-  snmco  lu  »aiut  ^jpg^fg^s’  meeting  following  the  = 

lions,  the  economic  loss  from  in-  ful  and  “an  alarming  contribution ,  o®^  7.500,000  ordinary  shares  ot  $1  onnual  meeting.  J.  C.  Lessard,  ®"®‘'r*: 


lightly,  those  of  1956,”  with  in-  the  dividend  rate  .since  1950.  Annin  Rnnnvfe  I  nec  to  almost  $11-  billion,”  declared  xhe  $11  billion  hill  for  accidents  'Th'-'’  bring  the  authorized  ®P®ra''o®' •  s  momhs-i.v.W-.i?  ,12%  premium'. 

rea.sed  traffic,  rate  mcreases  al-  - - -  .  a*?  1 4  ,  Hathaway  G.  Kemper.  includes  wase  losses  medical  ex  ®®P''a'  '®  ^.T.SO.OOO  preferred  and  nY5E  APRIL  VOLUME  « Premium. 

eady  authorized  and  economies  mont'L  REFRIGERATING  T^'®®'  Mfg.  Ltd.  reports  a  net  ^  ’  inciuaes  wage  losses,  meaicai  ex-  n.t.s.e.  APRIL  volume  pound  sieriin,; 

rom  capital  improvements  bal-  Montreal  Refriceratinc  and  Stor-  >®s’'  ®T  *M.225  for  the  year  ended  Kemper,  president  of  Lumber-  penses,  administrative  and  claim  12..i00.000  ordinary  shares,  or  a  Trading  on  the  New  York  Stock  1  month ->,c-i  i«r  Discount. 

ncing  out  against  wage  increases  age  Limited  reports  net  earnings  September  30,  1956,  as  compared  mens  Mutual  Casualty  Co.  and  settlement  costs  of  insurance,  pro-  combined  par  value  of  $.50,000,000.  Exchange  in  April  totalled  48.309,-  3  months — 'gc-l  Ifir  Discount. 

till  to  be  faced  from  agreements  for  1956  of  $161,010,  equal  to  $4.35  "hh  a  loss  of  $82,448  in  the  pre-  American  Motorists  ^Insurance  Co.,  perty  damage  in  fire  and  motor!  At  Dec.  31,  1956,  there  were  'f®  I  p?lm!um: 

signed  last  year.  por  share  against  $114,320  or  $3.09  mo  7%''anatnsr*«7i6  spoke  to  116  distfict  managers  of  vehicle  accidents  and  production  prelerred  and  2,495,100  ordin-,  j  53  229  949  share's  but  down  *  i(>c-'»c  Premium. 

Mr.  Crump  announced  that  a  chare  in  the  orecodin'’  vear  '®S  P®ofit  of  $82,717  against  $116.-  "P  p  .  oh.^-„c  «.,(e(onair,«  aj.zzy,J49  snares,  nui  down  Noon  Rate, 

firm  of  petroleum  engineering  .IJr^  at  P®®  h®f®®®  depreciation,  interest  the  Kemper  Insurance  group  com-, delays  and  damage  to  equipment  ary  shares  outstanding.  |5.796,.536  from  la.st  years  April!  ,,s  no'liar. 

consultants  has  been  engaged  to  *74  oooisfncr  shared  After  divh  ^  '’®®''  discount  amortization,  panics  who  came  from  all  over’®  on-the-job  accidents.  ,  A  private  inve.stmcnt  company  total.  The  April  figure  compared  Wednesday  .  'ssFsm 

survey  a  "large  and  important”  adjustments  earned iT>®P®®®'ation  provision  was  $12!.-  fbe  I'.S.  and  Canada  to  attend  a  .  .  *•*  |Organizcd  in  1951  and  backed  by  w_ith  the  March  total  of  35.6.M ..568  Thursday  . 

portion  of  the  12  million  acres  of'“o"„L  .food  at  $354  050  againsUPP’"  $1.32,438.  three  Hav  meetinc  in  Chicago  Pointing  to  the  fact  that  the  Belgian  interests.  Sogemincs  Ltd. [shares. 

land  in  western  Canada  where  thejsfofogo  J  year  earlier'  ^  R®bortson.  chairman,  outlines  ‘h®®®'''®-''  r®ee"®g  '®  ^.,'7'’  staggering  cost  of  accidents,  which : converted  into  a  public  com-,  April  bond  volume  in  New  York  Tuesday  .  M21  32 

company  holds  mineral  rights.  1'  ’ _ ^ _ '  a  number  of  factors  which  affect-  As  insurance  men,  he  said.  _  account  the!*’f"’'  a.ssets  at  thejwas  $90,064,800  par  value,  dff  $8,-.  Bank  m  canada-Rate  for  Gold 

"This  survey  is  part  of  an  in-  .st.^ndarp  brands  .nc.  ed  earnings  adversely,  but  states  "you  recognize  an  obligation  to  pro-  "  re  tracic  loss  Shuman  1  at  314.000  from  the  .same  month  lastj  week"’ 

tensive  study  to  determine  the  standard  Brands  in*-,  advises  that  on  that  at  the  moment  company  has  vide  insurance  protection  against  i  .a  m  n  iiiidiii§h20.5b2..Th4. _ _ _ _ _ L  7(h._!n57  . 

best  methods  of  maximizing  net  shares  were  issued  pursuant  to  the  offic’crsj^  substantial  backlog  of  orders  accidental  damages  and 

income  from  these  resources  over  and  key  emwovee.s  stock  option  plan, on  hand  and  the  working  force  is  ...  -  ^ 

the  Ions  term  consIsMty  with  being  increased  lo  meet  evl  Liiram  claim  n'l  II  '  ”  '  '  .  H 

sound  growth  in  Canadas  petrol- sundinc.  ‘delivery  schedules.  land  pay  every  legitimaie  claim  loj  ■ 


land  pay  every  legitimaie  claim  lo 
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$9,500,000 

Canadian  Dyno  Mines  Limited 

6%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


With  a  Bonus  of  Shares 


To  be  dated  .\Iav  J,  lO.'i? 


To  mature  .May  ,1,  1963 


On  his  way .  .  i  because 
of 


BANK 


At  Toronto-Dominion  we  understand  the  fast-changing 
needs  of  modern  business.  With  Canada’s  present  and 
potential  growth  there  are  business  opportunities  arising 
all  over  the  country.  And  many  a  business  man  is  on  his 
way  . . .  because  of  The  Bank!  If  you  would  like  to 
talk  business  with  bankers  who  are  interested  in  your 
future,  and  the  future  of  Canada  ...  get  to  know  the 
Toronto-Dominion  manager  in  your  neighbourhood. 


Principal  of  and  half-yearly  interest  (May  1  and  November  1)  and  redemption  premium,  if  any,  on 
the  Series  A  Bonds  will  be  payable  in  lawful  money  of  Canada  at  any  hranch  in  Canada  of  the 
Company’s  bankers,  at  tbe  holder’s  option.  Tbe  Series  A  Bonds  will  be  issued  in  coupon  form  in 
denominations  of  $500  and  $1,000  registrable  as  to  principal  only  and  in  fully  registered  form  in 
denominations  of  $1,000  and  authorized  multiples  thereof. 

Sinking  Fund 

The  Company  will  covenant  to  establish  a  sinking  fund  for  the  retirement  of  $2,000,000  principal 
amoimt  of  Series  A  Bonds  on  or  before  July  31,  1959,  an  additional  $2,000,000  principal  amount 
thereof  on  or  before  July  31,  I960,  an  additional  $2,000,000  principal  amount  thereof  on  or  before 
July  31,  1961  and  an  additional  $2,000,000  principal  amount  thereof  on  or  before  July  31,  1962. 
Such  sinking  fimd  and  the  retirement  of  $1,500,000  principal  amount  of  Series  A  Bonds  at  maturity 
provide  for  the  retirement  of  the  Scries  A  Bonds  in  full.  Reference  is  made  to  the  prospectus  for 
nuther  particulars  relating  to  the  sinking  fund. 


Trustee:  Guaranty  Trust  Company  of  Caimda 


In  the  opinion  of  counsel  these  Series  A  Bonds  will  be  an  investment  in  which  the  Canadian 
and  British  Insurance  Companies  Art  provides  that  companies  registered  under  Part  III 
thereof  may  invest  their  funds  without  resorting  to  the  provisions  of  subsection  (4)  ot 

section  63  of  the  said  Act. 


The  shares  of  the  Company  are  listed  on  The  Toronto  Stock  Exchange, 


We,  as  principals,  offer  the  $9,500,000  principal  amount  of  Series  A  Bonds  if,  as  and  when  issued 
bv  the  Company  and  accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject  to  the 
approval  of  all  legal  matters  on  our  behalf  by  Messrs,  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart, 
Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Hughes,  Agar,  Amys  &  Steen,  Toronto,  on 
whose  opinion  as  to  title  our  counsel  wrill  rely. 

Price:  99.00  and  accrued  interest  to  yield  6.20% 

with  a  bonus  of  30  shares  per  $500  principal  amount  of  Series  A  Bonds 

We  reserve  the  right  to  accept  applications  for  these  Series  A  Bonds  in  whole  or  in  part  or  to  reject 
any  application  and  to  withdraw  this  offer  at  any  time  without  notice.  It  is  expected  that  Series  A 
Bonds  in  definitive  form  and  definitive  certificates  representing  the  bonus  shares  will  be  available 
for  delivery  on  or  about  May  15,  1957. 

A  prospectus  describing  this  issue  uHl  he  furnished  upon  request. 


Ross,  Knowles  &  Co.  Ltd. 


C.  Pitficld  &  Company,  Limited 


L.  G.  Bcaiibien  &  Co. 

Limited 


Midland  Securities  Corpn. 

Limited 


Burns  Bros.  &  Denton 

Limited 


TORONTO-DOMINION 

THE  BANK  THAT  LOOKS  AHEAD 


BANK 


Equitable  Securities  Canada  Rene-T.  Leclerc  Incorporee  Goulding,  Rose  &  Company 

Limited  Limited 

Isard,  Robertson  and  Co.  A.  F.  Francis  &  Company  Eastern  Securities  Company 

Limited ,  Limited  Limited 

The  Western  City  Company 

Limited 


r-4iii  .  • 


financial  TTmes  ^  f«t,|^TemEusiovejj^ 

Ptihllshrd  rvery  Friday  at  410  St.  NIcholaa  Streat,  The  Problems  of  Metropolitan 

Montreal,  by  The  Financial  limes  Publlshlna  Co.  .  * 

I.td.i  E.  C.  Crtl.  president;  John  D.  Hogg.  B.Sc.,  MgKMfMal 

C.A.,  secretary.  Authorized  as  Second  Class  Mall.  IflUIIIICfll 

_Post  Office  Depj.rtment._OUasva. - 

A.  R.  w.  yocNG  .  Editor  problem  of  the  Montreal  metropolitan  area. 


The  Turks  Have  Few  Friends 
But  They  Deserve  Better 


Certainly  his  noisome  statementdevelopmenf.  hy  the  company;  pw* 
that  the  A.F.L.-C.I.O.  charge  ofibable  increase  in  power  output  at 
corruption '“smacks  of  a  medieval  ,  _  ... 

.„d  wiUh  h™r 

not  be  taken  seriously.  If  Mr.,  Penticton— Increased  rail  move- 
Beck  and  his  union  are  being jment  between  Kootenays  and' 
wrongfully  accused,  let  them  put  coast,  with  Penticton  railway  divi. 
in  their  rejoinder.  Labor  and  thei^*”"  sharing  increa.sed  employ-i 


F..  C.  ERTL  .  Managing  Editor 

Circulation  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Quebec  .  J.  A.  Ptnard 

Ontario  .  W.  E.  Hooper 

SUBSCKIPTIU.N  PRICE:  In  Canada  $5.  a  year:  else* 
where  $6.  Single  copies  IS  cents. 

HEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORO.VTO  OFFICE;  301  Royal  Bank  Bldg..  8  King 
Street  East;  Telephone  EMplre  3-1323  and  E.M. 
3-1321.  £.  Wilfrid  Hooper.  Manager. 

NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  S. 
Farley,  Representative. 

LONDON.  ENG.,  OFFICE;  95  Bishopgate,  E.C.  2;  j 
Davies  &  Co..  Representatives.  I 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent.  ' 


Igeneral  public  are  waiting  to  hear.  _  cio.se-at-hand  sup- 

But  meanwhile  there  is  no  use|piips  cf  pig  iron  and  steel  for  the 


The  successful  working  out  of  metropoli-  aucthu  c  /-bacc  general  puoiic  are  waning  to  near.  Vancouver  —  Clo.se-at-hand  sup- 

tan  government  in  Toronto  has  provided!  ^  AUSTIN  F.  CROSS  But  meanwhile  there  is  no  usCipiies  cf  pig  iron  and  steel  for  the 

ammunition  for  those  who,  for  years,  have!  Istanbul  —  No  country  todayithat  forbidding  neighbor,  Bul-[zippers  and  without  buttons!  roaring  about  persecution.  That  is  developing  secondary  steel  indus- 
been  working  towards  some  form  of  cen- stands  more  alone  than  does  Tur  garia.  True  these  are  only  hill-j  I  personally  tried  to  get  Kleenex  rhetoric.  '  try  on  the  lower  mainland;  share 

tralised  government  for  the  Quebec  metro- key-  A  member  of  NATO,  the  billy  satellites,  but  they  could'in  Izmir  (Smyrna). and  they  had  — N.Y.  Herald  Tribune.  ^ 

polis.  Turks  today  feel  they  have  not  a  make  a  lot  of  trouble.  It  can  thcrc-  none.  1  washed  out  my  unmention-  DUBloijs~APPPAL  !  Victoria— Increa.sed  government 

There  are  very  real  obstacles  to  centra-, single  friend  who  would  come  to  fore  be  seen  that  her  three  biggest  ables  all  across  the  Anatolian  '  .  .  revenue  in  taxes  and  royalties. 

Used  government  for  greater  Montreal  their  rescue  in  time  of  need.  They  neighbors  are  not  exacyy  pals.!  countryside  with  a  cake  of  Lux,  ^  .y"  ^  predominant- directly  from  the  new  plant,  and 

which  were  not  faced  in  the  achievement  are  sad  but  defiant.  Then  to  the  south  is  cold  com-iwhich  Mrs.  Herb  (Fran)  Moran.l'^  business 

MrS'o7'’all^Ure”arl‘?hi'°ee  'dtTS'°5nd\.''r‘.  ‘i;'  ""fx";  ‘"f'  ‘'["‘J  "''"'’““‘‘'’'■■"ho  tol'SraiXuon  I'l  o"  ih^  tIo  -wrhdc-  io  B.c's  broad 

r^rafUt  fnX  Z'5'“ho“S.  “  7  "7'  .  l-'f"  ''y  SfSa  "rnnoirprSloS 

vvhich  are  islands  set  in  the  middle  of  the;^  .  .  •  ;  Making  the  rounds,  you  find!  Frankly,  my  friend  Walter  °^.'?'"inow  it  is  to  he  filled. 


roaring  about  persecution.  That  is  developing  secondary  steel  indus- 
ridiculous  rhetoric.  '  try  on  the  lower  mainland;  share 

—N.Y.  Herald  Tribune.  movement;  possible  future! 

] _  ’  ship  movement.  j 

A  DUBIOUS  APPPAL  !  Victoria— Increased  government; 
'  .  .  revenue  in  taxes  and  royalties,, 


- -  —  —  -  ----  -  - -- -  iiurxeys  enemies,  me  most  im  .’j"***. 

several  towns  in  the  greater  Montreal  area  ,he  Turks, 

which  are  islands  set  in  the  middle  of  the  ^  . . :.u  Mnkinc»  »ho 


wnicn  are  isianns  set  in  me  iiimuie  rounds,  you  find-  Frankly 

big  city;  all  of  in  the  last  hundred  years  < hat  other  Islamic  countries  are.ler  would 


Devoted  to  the  interests  of  the  tn-  |  municipalities  and  jealous  of  their  auton- 


go  crazy  with  prospects  if 


present  Western  tour,  Prime  Min- 


years  umur  imciiihu  cuumIlc^  ]  Laur  nt  ha  b  f  ‘ 

^-on  -  \  vesting  public  in  the  belief  that  the  '  omY  "‘TheTlhere  is  “thr quest io7  oflan-  'hereabouts.  It  will  be  recalled  also  bordering  on  Turkey  but  not  break  SocLl  Credit?  gHp'tS!  THE  USES  OF  AN  M.P. 

^uPuuA  confidence  of  capital  is  essential  to  j  guage  and  religion,  a  difficultv  which  al-  Britain  fought  one  of  them  eae  o  ese  regar  s  ^  ‘  crimmer  Turkish i citizens  certainly  have  de 

stability  of  finance,  the  prosper-  I  ^  |  ^  nrovince'of  Quebec  "^54.  the  Crimean  friend.  Nor  do  they  like  Turkey.;  But  it  gets  grimmer.  Turkish!  Colum-  'ighlfully  quaint  notions  concern 

ity  of  industry  and  the  development  Pof  West^^^  But  Turkey  has  had  plenty  This  goes  back  to  the  days  of  coffee  is  difficult  to  f  -  ThatV.^  At  Calgary  he  Jut  the  caTelinS  'he -omnipotence  of  legislators 

of  our  resources. _ Mount  Roval  and  Hamostead  are^ “English”  of  fights  with  Russia  on  its  own.  Kemal  Attaturk.  the  maker  of  because  the  so-called  Turkish  Albertans  in^the.se  words-  obligations  to  their  con 

,  Mount  lv(jyai  ana  tramp  g  miipe  Hnun  Uip  Rn-i  modern  Turkev  He  fought  and  coffee  does  not  come  from  Turkey-  ‘  ,  !stituents,  as  at  least  one  member 

MONTRE.\L.  FRID.U ,  MA\  10.  1957  municipalities  and,  aS  such,  are  loth  to  ‘O  ni“cs  down  the  Bos-  ™atrn  luiMy.  ne  10  f,  “'S  ic  o  if  ic  f*'  'f  "Cf  '■cahy  regrettable  that 'of  the  last  Parliament  can  testify 

- - - -  -  become  submerged  in  “French-;  Montreal;, pborus.  .l  the  meuth  l.  Ihc  Black. b»l  ol,  kc  all  |«,wcr  al  »  j'"  '  ”  a«  many  af  Alberta’.,  Ottarva  re-  '^c  1,  it  i  S  las, 

,  .  1  •  .11  the  citV  of  Verdun  has  approximately  an  Sca.  is  a  military  zone.  One  is:  church.  He  cut  out  a  lot  of  clerical  V,  ,  -  ,  ^Iprcsentatives  should  be  hived  off  her  15  received  a  small  parcel 

•Four  WGOKS  To  Go  And  Still  !  pven  division  of  English  and  French  speak-;given  to  understand  that  sub-: domination;  rid  the  church  of  a  lotlpucher  of  hot  water.  Certainly  nojj^  ^  distant  corner  of  the  Com-  containing  two  dozen  Christm,9s 

I  ing  citizens  and  has  more  or  less  similar; marine  nets  seal  off  the  Black;  of  superstition,  and  made  thej man  goes  hungry  in  Turkey,  andj^^^^  ^  of  J"  t"velopcs  separately  ad- 

No  Rsal  PrOQramS  apprehensions  to  those  of  its  sister  muni- sea.  and  that  no  underwater  cleavage  between  church  and  state  definitely  you  can  eat  your  way  ^.  dressed.  Enclosed  ^  a  letter 

on  i  .  i-f  1  ^  d  cipalities.  marauder  could  sneak  throughsure  and  clear.  through  Turkey  very  well  indced.ii^  of  the!  o 

fi- '  '  There  is  no  denying  the  fact  that  the’that  way.  I  These  pious  if  not  indeed  fren-iBut  they  arc,  nevertheless  feeling |  Dear  Sir: 

off  with  greater  plee  on  the  go\-ernment  s  ,  J^glp  to  ^  than  zied  Islamic  neighbors  therefore!  the  pinch.  1  it  is  a  little  .surprising  to  find  I  ini  nS.w?  anH 

monetary  policies  than  during  the  current  |  g^.^^er  Moftreal  have  been,  and  are,  half  its  budget  for  some  years  on;aIl  regard  Turkey  as  a  heretic,  an  I  travelled  about  2.000  milesL,^  Minister  taking  Micrallore^b^gSul  if  yo^^^^^^  Sly 

^  benefitting  in  various  ways  from  services  national  defence,  and  still  feels  apostate,  and  a  bad  lot.  laround  Turkey,  much  of  it  in  thel,j„p^  because  it  seems  to  assume  drop  all^my  Christmas  Cards  in 

and  the  like  ha\c  all  come  undei  fire  and,  established  by  their  big  neighbour.  They, unsafe.  Yet  her  more  than  soo.ooo:  ❖  ❖  Anatolian  breadbasket  on  theuj^gj  member  of  Parliament  is'fhc  mail  for  me. 

it  must  bo  admitted,  they  are  vulnerable  |  pgy  for  the  use  of  these  services,  but  therei^ien  under  arms  must  impress!  Turkey  is  unhappy  too  because  western  side.  The  Turks  are  a-^f  With  thanks  and  seasonal  greet- 

targets.  Whatever  may  have  been  the  ;  probably  are  grounds  for  the  Montrealij^e  rssR.  for  she  has  never  triedj®'’*^  ’’"'‘d  working  people  who  never  “taking  a  di-i*"®''’  -a,  i 

wisdom  of  the  government's  actions  ini  argument  that  they  do  not  pay  enough.  though  and  invader"  P"'®-  Turkey  says  give  up;  who  won’t  quit;  who  ask  ,u„  Hpcfinioc  \  ours  truly, - 

these  fields  the  presentation  of  its  deci-  I  There  is.  too,  a  problem  in  the  differing,  ishc  is  contributing  the  greatest  no  help,  and  who  have  a  hard  life,  -r  fi,p  mpnn '«  rarneH  tn  its  inoi.  j  Ton  will  note  from  my  ad- 

sions  has  not  always  been  accompanied  !  svstems  of  assessment  as  between  Montreal  .  .  number  of  men  to  NATO  after  the  I  am  glad  to  have  known  them.  pM  cnnelusinn  this  nrnnnsiiinnlfmfitnli's  “  * 

By  the  tact  .-raiiirfd  to  make  them  ac-  and  the  other  municipalities,  State,,  she  poi«^  „  „  aMT’ihl  •TNDUSTBY” 

ceptahle.  I  It  need  not  be,  of  course,  that  the  prob.|'hc  Turk,  jurt  a,  much  these  da,,,,„„  J Kurcan  By  air,  W  Ira,;.  by-poat  aad  by  ™“‘‘'  “  - — — - ■  - 

The  obvious  instance,  of  course  is  pro-  '  lout  of  greater  Montreal  should  be  solved  '^  ^  '"ItVar  and  believes  that,  in  porpor-lmotor  car  I  saw  a  great  deal  —  a|  ’ .,  .  . 

vided  by  the  annual  report  of  the  Rank  :  !"  ™Sefof'fL“  "he  hZ  w7„  a'lnorTSi""" man!’""  '1 

followed ‘’th'  U,'”lh7  occ”as7on"7o”ron-  i"  ™'‘  ‘'“‘'‘■’’""■dba'n  ''md‘''abj'°Mh7r'XXw|Empirc  a,  evidenced  in  the  gor.j"Xi„7  JA  AAA  1 

siderabie  speenlation-near  hysteria  in  I  PoHtan  government  ba,  been  entirely  ««  m„„n.,  "/^J^-^'j^rCrare  many  wb.  wnuid  Uke;  1  Slfl  AHO  1 

one  notable  case-and  all  of  it.  properly  i  could  be  devised  which  would  worklis  coveted  by  the  Greeks.  eveni°'',!'’';°''"!l  """  simplification  of  Canadian!  f  T  |  V#UI/ V  1 

employed,  is  grist  for  the  campaign  mill.  equitablv  for  the  citv  of  Mont-ithough  it  is  cut  off  by  many  milesi  Today  Turkey  is  sad  and  lonely  Fmpire  at  Ephesus  and  Pargam-  g  ^p^g^„  .  | 

However,  in  fairness,  it  is  worth  ask-  j-eah  and  it  is  good  that  the  question  of  I  of  sea.  and  despite  the  fact  that!^"®  ,!  ,, "°''®  -ru„  rro„i.  two-party  system.  But  that  invested  m  | 

ing  what  these  present  critics  might  have  ^vhat  can  be  achieved  along  these  lineS  a  healthy  minority  of  the  populace  s'’®  set  all  the  money  she  T  e  Greeks  may  have  a  o  d  Cleans  that  some  parts  of,  \  ^  a  —  ■  \ 

done  had  they  been  in  the  government’s  should  be  closelv  investigated.  |is  Turk,  ®  ^  i  ^  ^  Canada  will,  in  any  Parliament,  be |  ?  ♦  BO  I 

place.  Perhaps  thev  might  have  been  more  _ 1 _ _ — -  I  ...  ...  ...  would  only  kowtow  to  Russia.  But  folded  and  quit,  in  various  centers  jjy  r  .JT  1 

eraceful  in  their  approach,  but  would  thev  j  ,  a  D*  C..;..;*  !  Then  in  \ni»e'  nf  mi  thi.  Rri  ^  'h®  government  of  the  day.'  {  \ 

have  greatly  differed  in  the  final  results'’ i  IS  Our  Pioneering  Spirit  j.gj  J'  ?eiene:eH  ArehhUhnn  her  vvay,  and  makes  solemn  moment  for  me  when  I -fhey  have  their  own  extremely:  f.'asoflan  31  1950 

Tt  is  hardly  likely.  There  is  little  offered  noarl?  I  Makarius  whn  the  Turks  feel  jg  ®"®®''''  Russia.  stood  at  Troy  and  was  at  the  pre- jj^portant  function,  which  is  to  1  1.4  I  *  V  « 

tn  date  as  workable  alternatives  to  the  UeSQ »  j-  y  j  .  -  »  Th  ,  Frankly  Turkey  is  a  hard-upjcise  point  where  Ulysses  left  hJs  criticize  and  if  possible  to  modify-  ;  COuld  liave  been 

government's  actions  in  this  field.  We  have  become  all  too  familiar  in  .  ®  P®‘®®  -  ®^|Country.  She  is  short  of  dollars, I t'ooden  Horse  for  the  Trojans.  thg  government’s  policies  and,  ^  cashed  for 


— Vancouver  Province. 

THE  USES  OF  AN  M.P. 

Some  citizens  certainly  have  de 


mounting  threat  in  British  Colum-,''g'ilIully  quaint  notions  concern 


MminYkovarand  HamDstead  are  “English''! of  fights  with  Russia  on  its  own.  Kemal  Attaturk.  the  maker  of  because  the  so-called  Turkish!"  Albertans°ln%heVwords-  f’’®'''  obligations  to  their  con 

mSSiSL  and  a7 such  are  20  miles  down  the  Bos-  modern  Turkey.  He  fought  and, coffee  does  not  come  from  Turkey 

b7cS“ubmer\ed  fn  ••’F“th-"lileai;,Phor„,.  .be  m.u,b  ,,  the  Black.boat  .ttibv  .11  ^w-yvi 

the  citv  of  Verdun  has  approximately  an  Sca.  is  a  military  zone.  One  is;  church.  He  cut  out  a  lot  of  clerical  r  u  .  .  ,  V-  .  •  i  ^Iprcsentatives  should  be  hived  off  her  15  received  a  small  parcel 

even  division  of  English  and  French  speak-; given  to  understand  that  sub-: domination;  rid  the  church  of  a  lot | pitcher  of  hot  water,  certainly  nojjg  ^  jj^^en  Christm-as 

ing  citizens  and  has  more  or  less  similar; marine  nets  seal  off  the  Black; of  superstition,  and  made  thej man  goes  hungry  in  Turkey,  and|g^ggg  ^  Cards  in  envelopes  separately  ad- 

apprehensions  to  those  of  its  sister  muni- Sea.  and  that  no  underw  ater  cleavage  between  church  and  state  definitely  you  can  cat  your  "’"y  j  being  up  front  taking  a  direct  part  ' 5 ^ 

_  _ u  _ i.  .1 _ u  euro  anH  rioar  through  Turkcv  vcrv  wcll  indeed. I-  . .  .  ..  iwliicn  rcao  as  follows; 


cipalities. 


marauder  could  sneak  through  sure  and  clear. 


through  Turkey  very  well  indeed.! • 


,.ipaiiL„.o.  .  .  . liii  shaping  the  de.stinies  of  thej  c:> 

There  is  no  denying  the  fact  that  the;  that  way.  I  These  pious  if  not  indeed  fren-lBut  they  arc,  nevertheless  feeling  I  gg^j^p,  j  Dear  Sir. 

smaller  municipalities  which  help  to  make,  Turkey  has  spent  more  than  zied  Islamic  neighbors  therefore!  the  pinch.  1  It  is  a  little  .surprising  to  find  I  TriSef 

up  greater  Montreal  have  been,  and  are.  half  its  budget  for  some  years  on;aIl  regard  Turkey  as  a  heretic,  an  I  travelled  about  2.000  miles- ^  ailorc  b^Seful  if  you 

benefitting  in  various  ways  from  services  national  defence,  and  still  feels  apostate,  and  a  bad  lot.  laround  Turkey,  much  of  it  in  theljjp^^  because  it  seems  to  assume  drop  all  my  Christmas  Cards  in 

established  by  their  big  neighbour.  They, unsafe.  Yet  her  more  than  soo.ooo:  ❖  ❖  l  Anatolian  breadbasket  on  tbeuj^gj  pp  ^gniber  of  Parliament  is'"’®  mail  for  me. 

pay  for  the  use  of  these  services,  but  therein^pp  pp^jp^  arms  must  impress!  Turkey  is  unhappy  too  because' western  side.  The  Turks  are  a-gf  p^^  ppj^^^  pp  With  thanks  and  seasonal  greet- 


established  by  their  big  neighbour.  They  unsafe.  Yet  her  more  than  soo.ooo:  ❖  ❖  ❖  l  Anatolian  breadbasket  on  tbeuj^gj  pp  ^gniber  of 

pay  for  the  use  of  these  services,  but  there pp^pr  arms  must  impress!  Turkey  is  unhappy  too  because  western  side.  The  Turks  are  a-gf  p^p^,,  p^p  ppJp^^ 


cppfable.  I 

The  obvious  instance,  of  conr.se.  is  pro-  ■ 
vided  by  the  annual  report  of  the  Rank  ; 
of  Canada  and  the  press  conference  which  ' 
followed.  This  was  the  occasion  for  con¬ 
siderable  speculation — near  hysteria  in  ! 
one  notable  ease — and  all  of  it.  properly  j 
employed,  is  prist  for  the  campaipn  mill. 

However,  in  fairness,  it  is  worth  ask¬ 
ing  what  the.se  present  critics  might  have 
done  had  they  been  in  the  government’s 
place.  Perhaps  they  might  have  been  more 
eraceful  in  their  approach,  but  would  they  j 
have  greatly  differed  in  the  final  results?  i 
Tt  is  hardly  likely.  There  is  little  offered 
to  date  as  workable  alternatives  to  the 
government’s  actions  in  this  field. 


should  be  closely  investigated. 

Is  Our  Pioneering  Spirit 
So  Dead? 


The  point  is  that  it  is  easv  to  criticize.  '  recent  vears  with  the  lament  of  leading  Britain  is  appeasingj desperately  needs  foreign  ex  j  1  raised  by  eyes  across  the  Dar- Lbove  all,  to  be  ever  ready  to  form: 

difficult  to  present  an  alternative.  The  i  dustrialists  and  engineers  about  the  short-; Greece,  worse,  wnat  does  c.over-i^h,.„„^.  hac  haH  «nmp  had, daneiies  from  Trov  and  saw  where „t. — - -  - 


change:  she  has  had  some  bad idanelles  from  Troy  and  saw  w-hereUn  alternative  government  should 


critics  should  not  assume  that  the  public  '  age  of  engineer  graduates  in  the  country.  nor  Harnman  of  New  "iork  do^blow-s  in  recent  years  when  drylanother  war  had  been  fought  and  the  Canadian  people  feel  a  change- 
will  elect  them  on  the  strength  of  their  I  If  one  may  judge  by  a  statement  made  dur-^ but  inxite  His  Grace  to  come  toi.^gf^gr  has  spelled  ruin  to  her'lost,  as  the  memorial  shafts  of  is  warranted.  i 

criticism  alone.  The  Liberaf  government  the  past  week  by  a  prominent  educa-jthe  Imled  States.  The  fact  that  „ops  in  Anatolia.  Thisjwar  I  shimmered  in  the  morning  Mr.  St.  Laurent  has  too  many' 

has  indeed  been  at  fault.  Rut  the  public  !  tionalist  the  problem  may  boil  down  to  the-Harnman  is  only  speaking  as  gov-  .^^gj  g^,,  jg  thelsun,  commemorating  the  untimely  solid  arguments  for  re-election  to 

wants  the  assurance  that  an  alternative  !  ^hat  “there  are  engineers  and  engi- ernor  of  one  of  the  48  states  is  lostbj^jggg  gj^g  g^g  has’end  of  the  British  and  the  Anzacs.  spend  any  time  on  such  a  dubious' 

choice  would  not  commit  the  same  faults,  i  Beers.’’  fnllnwinuL?  k  '°  s®”  "'hi®'’  would  bring|  Certainly  I  cannot  claim  to  appeal.  i 

or  worse.  '  Commenting  on  the  probleni  followmguhc  bazaar  here  figures  this  is  an  j^g^.  gg^^g  ^.ggj  mongy^  jknow  Turkey  well;  but  I  do  say  I  —Ottawa  Citizen. 


tVOl'^r.  - - -  k  ‘A  SOIIlt;  leai  UlUlIt-y.  ahuw  wcji,  uwi,  x  Odjf  1  — 

If.  as  one  candidate  charged  this  week,  I  ^  meeting  in  Montreal  of  the  interna^  and  just  as  good:  ^.jfg  ,,.gg  ggyi„g  ^^at  some  have  seen  as  much  of  present  day  - 

■  -  I  council  of  the  American  Society  ot  jviecna-  as  if  it  came  from  Eisenhower.  i  -  - . .  -  \  a  ^ 


—Ottawa  Citizen. 


this  is  the  most  important  election  since  | 
Confederation,  then  the  public  has  the  ; 


.  - - - -  rvv.;*-»Ft  Trteli  I  ‘ Vdliauiail  gnia  dt  ct  icrt  aulac, 

:  nical  Engineers  and  .  .U ‘|  Here  then,  say  the  Turks,  is; party  in  Ankara  were  discussing  writer 

i  tute  of  Canada,  Dean  n.  U.  con  ,  double  aoneasment.  Thev  figure  fho  ihinds  vmi  rannnt  nnw  oot  in  I  c 


of  the  Canadian  girls  at  a  teajTurkey  as  any  current  Canadian!  B.C.'s  NEW  STEEL  SMELTER  I 
party  in  Ankara  were  discussingj  writer.  |  One  of  the  important  industrial 

the  things  you  cannot  now  get  in!  I  came  away  admiring  the!3""0""cements  of  B.C.’s  post-war 


right  to  be  offered  party  programs  in  '  ,  S  a  i  c‘ Oiippr’s  appeasment.  They  figure  the  things  you  cannot  now  get  in |  I  came  away  admiring  the! announcements  of  B.C.’s  post-war 

keeping  with  the  importance  of  the  cam-  -  ^^^Bjty  ot  Appiiea  ^  ciens  of  Greeks  the  Turkish  capital.  Bobby  pins.jTurks’  courage;  and  their  ambi-!'’*story— that  Con.soIidated  Mining 


Keeping  witn  tne  importance  ot  the  cam¬ 
paign.  To  date,  they  haven't -had  much  .  -f  snirit  among  new i‘“  nair  pms,  uuuons,  dippers,  anu  nun,  uicn  cagcincaa  lu  inuudin^i;  — 

except  what  is  wrong  with  the  govern-  „„;„ppHno  oraHnntPs  With  an  oppor-!'®®  '"ugh,  but  they  feel  sadly  their  like  were  among  the  things  their  economy,  their  creating  a  P*'®''"®®  P'S  ’ron  and  steel  at 
menr.  Let  us  admit  their  charges  but  let  i  about  ten  or  so  jobs  to  ch()Osei"’®'  the  British  and  the  Americans  people  had  to  go  without.  These  new  country  out  of  a  tired  old  Kinnberley-is  now  on  the  record 

us  also  ask:  “Show  us,  too.  wherein  you  j  fmrW  hp  said  voune  men  are  “staving! intervene  and  take  the  things  may  not  seem  too  important  land.  I  came  away  with  a  pro- ®°®  , 

would  havp  been  right.”  There  is  just  four  I  awav'from  the  bush  ”  jGreeks’  side.  to  Canadians,  but  just  try  coming  found  respect  for  a  brave  and  didn  t  get  the  fanfare  accord- 

more  wppks  to  go,  you  know.  !  hpon  Tonn  cited  an  incident  of  the  past!  Then,  on  the  north  of  Turkey  is  to  work  some  morning  without  worthwhile  people.  ®  ®°n'’®  ®  s  rnulti-million- 


— ....  --ri-  +  *Uoro  arp  siPDS  of  a!  •  euuiu  miuciy  uvci  iiic  vricciv.->  tne  1  urKisn  Capital.  BODoy  pins.iiurKs  courage;  ana  ineir  amoi- iviiniiig 

versity,  charged  t  at  •  among  new!*®  '‘'®  "’‘"U'^s  if  fbe  Hellenes  gotjhair  pins,  buttons,  zippers,  andition;  their  eagerness  to  modernize  Smelting  Co.  of  Canada  Ltd.| 


There's  Still  a  Place  For  The 
Independent  Merchant 


!  awav  from  the  bush.” 
i  bean  Conn  cited  an  incident  of  the  past 
'  spring  when  one  company  chartereil  an 
'  aircraft  and  flew  a  whole  class  of  mining 
:  engineering  graduates  on  an  inspection 
tour  of  a  project  site  in  the  near  north.  Of 
i  the  total  number  of  engineers  aboard  that 


TEMPUS — The  Washington  Scene 


(Continued  trona  Page  1) 


it  didn  t  get  the  fanfare  accord- !  {' 
ed  some  of  B.C.’s  multi-million- 1  [ 
dollar  announcements  of  recent ! ; 
years  (it’s  a  mere  $5,000,000  in  its  ‘ 
initial  stages  instead  of  hundreds 
of  millions)  and  for  that  reason  its 
importance  may  be  overlooked. 

But  it  will  affect  business  and 


Food  wholesalers  and  independent  re-  1  aircraft,  he  said,  only  two  took  the  posi-  Democrats  have  a  majority,  if  f  course  of  monetary  policy  on  solid  objective  is  to  put  union  .  J  ‘ 
tailers  arc  faced  with  intensifying  compe-  tions  offered,  interesting  jobs  according  to|  only  a  small  one,  in  the  House,  this  continent,  the  answer  is.  political  activities  under  the  I  southern  British  rolum. 

tition  from  chain  store  organizations  dur-  [  senior  engineers,  with  starting  salaries  of|  n  was  beaten  in  large  part  be-  Nothing.  Canadians  will  be  read-  same  legal  restraints  which  Ljg 

ing  the  next  decade,  the  president  of  the  |  $6,000  a  year.  !  cause,  even  in  these  days  of  ir-  ing  newspaper  stories  sent  from  placed  on  corporation  activities  Log^j^g  jj  f^om  east  to  west 

Canadian  Wholesale  Grocers’  Association  !  Some  months  ago  the  head  of  one  ot;  responsibility,  the  House  did  not  Washington  on  public  hearings,  in  politics.  announcement 

warned  in  his  presidential  address  to  the  !  Canada’s  leading  construction  firms  com-|  ^.g^^  ^g  gnt^ronc  an  admitted  in  which  Senators  criticize  mon-  Several  months  more  of  expo-  mgans- 

annual  meeting  of  the  association  in  Mont-  j  plained  that  university  graduates  todav  are!  niggpfgry  inflationist  in  the  po-  etary  policy.  Even  the  interest  sure  of  union  practices  will  leave  Fernie-Michel-Natal  -  New  mar- 

real  during  the  past  week.  He  declaimed  I  too  much  interested  in  security,  ineir  conducting  an  inquiry  in  these  headlines  will  decline  the  unions  with  little  prestige  ^gj^  fgj.  pggi  sunnlvine 

manfully  however,  that  “what  the  corpor-  I  first  concern  in  negotiating  for  a  position,  monetary  policy.  when  it  is  appreciated  that  the  and  standing  with  which  to  re-  coke. 

ate  Chain.s  can  accomplish  we  can  do  as  he  pointed  out.  is  the  question  ot  subsequently  Chairman  Harry  m®"  b®  criticized  are  defin-  sist  very  comprehensive  regula-  Kimberley-Cranbrook  -  Increas- 

velh  ,f  not  be  ter.”  ment  and  other  social  benefits-not  (^  er  ^  ^  y  „„  ^beir  way  out.  tion.  ed  employment,  increased  popufa- 

vhj  I  bears  out  the  claims  of  the  looking,  of  course,  starting  salary  it  is  Committee.  As  for  the  Federal  Reserve.  President  Eisenhower,  witting-  ‘>0".  increased  business  directly 

wholesale  grocers  head.  There  was  a  easy  to  see  how  such  an  approach  on  ine,  j  .1,  ,  v,-  •„  TYinn^taru  i,.  iu„  m,.:. „  "t"®  'he  manufacturing  plant, 

period  .some  vears  ago  when  casualties  part  of  a  fledgling  engineer  would  puzzle  j  announced  that  his  committee  w  h  1  c  h  determines  ^®  ®'  J  b  or  otherwise,  joined  the  drive  Kootenay  Lake  area  -  Possible 

among  independent  grocers  were  common  the  older  element  in  the  profession  when!  |iad  voted  to  conduct  a  two-part  policy,  it  is  in  no  mood  to  ease  for  action  this  year.  development  of  lime  rock  deposits, 

and  when  it  was  freelv  predicted  that  the  he  looks  back  on  his  own  early  days  in  the;  inquiry.  One  is  over  the  whole  credit.  Neither  is  1  .  for  the  time  jcs  a  gggj  bet.  that  the  smart  .N®*®®".-  ^n^f^s®  CPR  acti- 
d ay  of  the  wholesale  food  dealer  was  to  all  i  business.  .  I  fiscal  picture,  spending,  ta.xcs,  being,  disposed  to  tighten  it,  the  hombres  who  are  running  the  heSuarters  beS^^^ 

intents  and  purposes  ended.  During  the  i  It  would  be  a  sad  thing  if  the  pioneer-;  and  debt  management.  The  other  appraisal  is  that  business  is  special  labour  inquiry  show  will  and  car  shops  and  running  trade 

past  few  years,  however,  there  has  been  a  j  ing  spirit  were  dead  in  Canada  for,  despitej  part,  whom  the  more  Icftish  or  moving  sidewise  but  at  higher  be  able  to  forestall  mild  legis-  employment;  increase  in  general 

resurgence  of  the  independent  food  mer-  the  pushing  back  of  our  frontiers  during!  “liberal”  Democrats  wanted,  is  prices.  Until  and  unless  business  lation  this  year  and  keep  the  in-  business  flowing  through  Nelson  as 

chandiser;  and  there  is  no  reason  in  the  the  few  short  years  since  the  eiid  of  the  is  to  be  a  show  on  “tight  money  develops  a  definite  trend  either  gbo^y  „„  tbe  road  well  into  ®  wholesale  headquarters, 

world  to  believe  otherwise  than  that  he  is  last  war,  there  remains  lots  of  pioneering  and  high  interest  rates.”  toward  softness  or  inflation,  ^g^t  year,  when  something  can  activity  at 

here  to  stay.  vet  to  be  done.  To  quote  L.  Austin  Wright.  Byrd,  a  conservative  who  con-  Federal  Reserve  policy  is  ex-  be  done  to  cut  down  the  vast  1®°  attendant  upon  any  major 

If  the  survival  of  the  independent  food  general  secretary  of  the  Engineering  Insti-  sistently  fights  high  spending,  pected  to  remain  passive.  powers  of  the  big  unions  which  I 

.store  were  confined  to  the  province  of  j  tnte  of  Canada.  “Canada  is  a  great  mining  personally  has  little  interest:  in  I  •>  •>  I  srare  the  riiVkpns  mit  nf  nnliH.  I  a  «  va. 


business  ■  Hicuhu,  idAt'S, 

It  would  be  a  sad  thing  if  the  pioneer-;  and  debt  management.  The  other 
ing  spirit  were  dead  in  Canada  for,  despitej  part,  whom  the  more  icftish  or 
the  pushing  back  of  our  frontiers  during!  “liberal”  Democrats  wanted,  is 
the  few  short  years  since  the  eiid  of  the  is  to  be  a  show  on  “tight  money 


Nothing.  Canadians  will  be  read¬ 
ing  newspaper  stories  sent  from 
Washington  on  public  hearings, 
in  which  Senators  criticize  mon¬ 
etary  policy.  Even  the  interest 
in  these  headlines  will  decline 
when  it  is  appreciated  that  the 
men  to  be  criticized  are  defin¬ 
itely  on  their  way  out. 

As  for  the  Federal  Reserve, 
which  determines  monetary 
policy,  it  is  in  no  mood  to  ease 
credit.  Neither  is  it,  for  the  time 
being,  disposed  to  tighten  it,  the 
appraisal  is  that  business  is 
moving  sidewise  but  at  higher 
prices.  Until  and  unless  business 
develops  a  definite  trend  either 
toward  softness  or  inflation, 
Federal  Reserve  policy  is  ex¬ 


same  legal  restraints  which  bjg 
placed  on  corporation  activities  Looking  at  it 
in  politics.  jbis  is  what 

Several  months  more  of  expo-  means- 
sure  of  union  practices  will  leave  Fernie-Michel 
the  unions  with  little  prestige  jjgjg  fgj.  gggj 
and  standing  with  which  to  re-  coke, 
sist  very  comprehensive  regula-  Kimberley-Cr; 
tion.  ed  employment 

President  Eisenhower,  witting-  1'®®’, 


Looking  at  it  from  east  to  west, 
this  is  what  the  announcement 
means;  ' 

Fernie-Michel-Natal  —  New  mar¬ 
kets  for  coal  mines  supplying 
coke. 

Kimberley-Cranbrook  —  Increas¬ 
ed  employment,  increased  popula¬ 
tion,  increased  business  directly 


ly  or  otherwise,  joined  the  drive  KoolSy  Llke^afe? -  ^ssible 


for  action  this  year. 

It’s  a  good  bet,  that  the  smart 


I  development  of  lime  rock  deposits. 
Nelson  —  Increase  in  CPR  acti- 


tay.  j  yet  to  be  done.  To  quote  L.  Austin  Wright.  Byrd,  a  conservative  who  con-  Federal  Reserve  policy  i 

survival  of  the  independent  food  |  general  secretary  of  the  Engineering  Insti-  sistently  fights  high  spending,  pected  to  remain  passive, 
e  confined  to  the  province  of  j  tute  of  Canada,  “Canada  is  a  great  mining  personally  has  little  interest  in  ❖  ❖  ❖ 


Quebec,  where  he  has  the  obvious  advan-  j  country  with  the  north  waiting  to  be  de-'  paying  monetary  policy.  How- 
fago  nf  being  given  the  opportunity  —  de-  :  veloped.”  It  will,  of  course,  be  developed!  g^.g^.  he  went  along  with  the  .sec- 
nied  the  chain  stores  —  of  selling  brewery  i  even  if  it  is  not  done  by  Canadians;  but  g^^,  phgj,p  g,. 
product.^,  there  might  be  doubts  with  re-  |  that  would  be  a  poor  commentary  on  what  monetary  policy  at  the 

gard  to  the  realities  of  the  .situation.  He  {  we  have  been  taking  pride  in  referring  to  g^  ‘liberals”  and  the 

i.s,  however,  holding  his  own  —  and  even  |  as  a  “young,  virile  Canada  ”  Democratic  leadership  of  the 

Senate. 


hombres  who  are  running  the  j®’  ®'®®®  ^®'f®n  divisional 
•  ,  ,  .  headquarters,  including  locomotive 

special  labour  inquiry  show  will  gnd  car  shops  and  running  trade 
be  able  to  forestall  mild  legis-  employment;  increase  in  general 
lation  this  year  and  keep  the  in-  business  flowing  through  Nelson  as 
quiry  show  on  the  road  well  into  ®  wholesale  headquarters. 

next  year,  when  something  can  rnmtnnn'Tffinaanf^^*^  activity  at 
,  .  ,  ^  ®  ^  Cominco  attendant  upon  any  major 

be  done  to  cut  down  the  vast  - — - — - - - - — 

powers  of  the  big  unions  which 

scare  the  dickens  out  of  politi-  I  *  j 


■  -  j 

I^KIOOO 

invested  in 

i  ]MlrA-r 

Ml’TL'AL  ACCCMtLATI.NG  Fl'ND 

[  as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

>2Si960 

asof  Mar. 31,1957 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
■■growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investmenl 
ilenlerjnr  an  analysis 
of  this  record . 

F.  1.  BRENNAN  t  COMPANY 
(N.S.I  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  •  •  Royal  Bank  Bldg. 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  ■  -  .  779  Mam  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  OALY  &  COMPANY 
LIMITED 

TORONTO  . . .  2237  Yonge  St. 
ORILLIA  ...  38  Peter  St.  S. 
SARNIA  •  -  -  137  Lochiel  St. 
MONTREAL  ‘  414  St.  James  W. 

OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  .  •  •  255  Bay  St. 
WINNIPEG  •  •  Mam  &  Portage 
REGINA  •  -  -  1727  Scarth  St. 
SASKATOON  ■  302  C  P  R.  Bldg. 
CALGARY  •  -  510  8fh  Ave.  W. 
VANCOUVER  ■  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  -  544  Howe  Sf. 


j,';,  however,  holding  his  own  —  and  even 
gaining  ground  —  in  other  parts  of  the 
country  where  he  is  denied  .such  an  advan¬ 
tage;  which  leads  to  a  consideration  of 
the  other  advantages  vis-a-vis  the  chain 
store  which  are  his.  There  is,  of  course, 
the  very  real  advantage  of  personal  in¬ 
terest  and,  by  the  same  token,  personalised 
service.  The  latter  is  something  which 


CURT  COMMENTS 

And  then  there  is  the  one  about  the 


It  i.s  the  belief  of  the  Demo- 


store  which  are  his.  There  is,  of  course,  psychiatrist  xvho  knocked  on  heaven’s  doors  cratic  leadership  that  current  j  been  an  immense  success,  even  | 

the  very  real  advantage  of  personal  in-  and  admitted  that  he  was  not  really  a  goo(l  monetary  policy  is  widely  un-  thought  it  has  barely  got  start-  i 

terest  and,  by  the  same  token,  personalised  fellow;  but,  being  what  he  was  he  thought  popular,  a  belief  that  remains  gj  jbe  exposure  to  the  unin-  | 

service.  The  latter  is  something  which  he  might  come  in  handy.  St.  Peter  on  to  be  proved  before  the  pubii-  farmed  public— finally— of  the  I 

the  chain  stores  are  continually  striving  learning  at  last  what  a  psychiatrist  did  for  city  bar  of  the  committee  hear-  practices  of  the  Teamsters’ 
for  but.  with  some  few  exceptions,  find  a  living  allowed  that  he  might  be  useful  at  ings.  There  is  little  political  ggjgg  bas  ben  a  great  box  office 

real  difficulty  in  attaining.  There  is,  after  that.  “We  have,”  he  said,  “a  chap  here  by  profit,  however,  in  criticizing  attraction.  Not  even  the  most 

all.  differences  in  outlook  and  approach  to  the  name  of  God  and  if  you  cure  him  of  the  Federal  Reserve  Sy.stem,  g^.j^j  friends  of  unions  are  now 

the  problems  of  the  consuming  public  as  thinking  that  he  is  Eisenhower,  you  certain-  which  is  an  agency  independent  gbjg  f„  stop  the  .show 

between  a  .store  owner  and  a  store  man-  ly  earn  a  place  in  thi.s  state  of  bliss.”  of  the  national  admini.stration.  Those  who  arc  running  it  know 

There  are  other  features  which  can  be  It  must  have  been  the  advent  of  a  for-  by  criticizing  the  Eisenhower  g*’?  c^*- rl^he^rv 

made  to  operate  to  the  advantage  of  the  mer  British  Prime  MinLster  in  Ottawa  for  a|  administration  for  backing  it,  i  sc  sio  s  o  ,  ^  ' 

independent  merchant:  they  include  charge  holiday  that  made  an  aspiring  leader  of  an  which  it  does.  !  ®®®^®!'®^  ®  guaran  ce  a  e-  ,, 

accounts,  delivery  and  the  carrying  of  lines  election-bound  opposition  party  remark  this!  jfgwgvpr  the  tun  rontrai  rio  |  protecting,, 


of  the  national  administration. 
There  is  only  profit  to  be  made 
by  criticizing  the  Eisenhower 


There  is  a  nice  hot  battle  go-  cians. 

ing  on  behind  the  scenes  to  try  —  . 

to  forestall  the  special  Senate  i.i  i*.  •  i  r' 

inquiry  into  labour  rackets  from  £i(l]lOri3.l  1*01*11111 

resulting  in  legislation  which  _____  _ j 

would  cut  down  organised  la-  BECK'S  OPPORTUNITY 
hour’s  vast  economic  and  politi- 

.  The  accusations  against  the; 

iTeamsters  Union,  as  spelled  out 
This  inquiry,  of  course,  has  >  ^  a.F.L.-C.I.O.  Ethical  Prac- 

been  an  immense  success,  even  committee,  are  simple  and 

thought  It  has  bare  y  got  start-  Corruption  is  charged, 

ed.  The  exposure  to  the  unm- 

formed  pub  ic-fmally-of  the  ^j-,y  24  to  make  reply.  The! 

practices  of  the  Teams  ers  g^bstance  of  the  indictment  is  that 

union  has  ben  a  great  box  office 

attraction.  Not  even  the  most 

avid  friends  of  unions  are  now  investigation. 

able  to  .stop  the  show.  Ohvionslv  tho  PviHpnrp  nf  ran-  I 


of  luxury  items  which  are  seldom  found  on  week  that  he  had  every  intention  of  going  to 
the  shelves  of  chain  stores  with  their  mass  London  after  the  election  as  Canada’s  Prime 


However,  the  two  central  fig¬ 
ures  whom  the  “liberal”  Demo- 


.  ...  ao  X  crats  aim  to  shoot  at  arc  Gcorge 

purchase  policies.  Mmi.ster.  What  do  you  suppose  they  put  .  f 

The  president  of  the  C.W.G.A.  put  the  into  that  orange  juice  they  appear  to  be  ...  ^ 

problem  of  the  independent  merchant  drinking  when  they  are  “facing  their  mas-  ,  ^  ®  ^nder  Secre- 

aptly,  saying:-  ters”? 

“More  and  more  we  are  forced  to  <*  <*  *>  ®''®  *®n''‘n8-  is  reported 

realize  we  are  no  longer  purveyors  of  food.  Britain  says  she  wants  to  stop  H-bomb  ®®  around  for 


aoie  10  .Slop  me  snow.  Obviously  the  evidence  of  rac- 

Those  who  arc  running  it  know  keteering  demands  explanation  by 
what  they  are  about.  It  only  took  those  accused  and  suitable  action 
a  few  sessions  before  the  TV  thereafter.  Organized  labor’s  lead- 
cameras  to  guarantee  that  le-  jg^gbip  is  dearly  determined  to  co- 
gislation  would  pass  protecting  jopgrate  with  legislative  inquiry 
union  members  from  autocratic  jagd  giggn  „p  where  sanitation  is 
actions  by  union  leaders,  and  j  required.  Thus  Ihc  serious  matters ! 
setting  up  a  system  to  protect  j  already  raised  have  been  squarely  ' 
union  funds,  including  pension  pgt  up  to  Ihc  Teamsters.  This  is; 
and  welfare  funds,  from  raids  as  it  should  be,  just  as  it  is  en-j 
by  racketeers  and  grafters.  tirely  fit  under  this  country’s  sys- 
It  may  be  taken  for  granted,  tern  of  fair  play  that  the  accused 
however,  that  this  committee  has  have  opportunity  to  enter  their  T 


Today  we  have  only  three  products  to  pro-  tests  for  everyboiiy  just  as  soon  as  she  has  f  weeks,  but  probably  not  far  greater  objectives.  Among  defence. 


mote:  ideas,  service  and  reputation.” 


tested  hers.  Which  is  either  tremendous  '°n®®*'  "^nn  1 


The  chain  store  has  established  itself  “big  power”  conceit  or  el.se  a  lot  of  non-  Thus  the  Democrats  will  be 


as  an  integral  part  of  our  economic  system 
today.  It  is  here  to  stay,  and  to  expand 
fts  area  of  service,  but  it  need  not  lead  to 
the  extermination  of  the  independent  mer- 


sense.  Is  not  France  a  “big  power”  tool  'he  position  of  beating  dead 
and  therefore  entitled  to  test  her  bombs,  horses. 

Or  anybody  else  you  can  think  of,  for  that  From  the  point  of  view  of 
matter?  what  this  will  do  to  change  the 


these  are  laws  to  put  some  ef-  what  the  Teamsters  Union  may' 
fective  restrictions  upon  the  say  for  itself  remains  to  be  heard.  | 
power  of  organised  labour.  At  a  So  far  the  union’s  president.  Dave' 

minimum  it  will  -  to  place  Beck,  has  made  little  or  no  use 

the  big  international  unions  un-  of  his  opportunities  before  the| 
der  the  antitrust  laws.  Another  Senate  committee  or  elsewhere. 


Armand  Dumas,  M.P. 

Land  Surveyor  and  Feroitry  fng/neer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  j 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T,  Adamton,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  Mann  Ai«<«ociatexti 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
_ UNiversity  1-5276 

We  adapt  your  ideas  and  texts  to  the  5  million  F ranch  speaking 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Financial  prospectuses  -  Advertising  copy  -  Insurance  policies  -  Legal  Texts 
Radio,  T.V.  ond  Film  sketches  -  Manuals  -  Books  -  Cotologues 
Spcochos  •  Letters 

365  de  I'Epee  Ave.,  Montreal  8  Tel.  DU.  B-2261 
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HINTS  TO  INVESTORS 


m.  Steel  and  Coal  I 

INQUIRIES  from  subscribers 
have  some  shares  of  Dominion  in  regard  to  their  investments 
;1  &  Coal  which  I  have  held  for  problems  ore  Invited.  An- 

o  •>  _ ■  swers  are  based  upon  informo- 

e  a  few  years  now  and  for,  FINANCIAL 

ch  I  paid  over  $21  a  share.;  TIMES  believes  reliable,  fair  ond 


[ment  last  year,  annual  dividend  have  reported  to  you  recently  by 
I  rate  of  the  stock  of  Dominion  mail.  Consolidated  Sudbury, 
I  Bridge  Co.,  ‘Ltd.  was  increased  Opemiska  Copper,  Hoyle  and  Que- 
Ito  60  cents  a  share  from  the  40  bee  Metallurgical  among  many 
I  cents  a  share  rate  which  had  been  others. 

paid  since  May,  1954.  Extras  of  With  the  growth  possibilities  in- 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Weir  A  Co.  Ltd.,  Toronto.  Six  year 
statistical  comparisons  are  pro¬ 
vided.  (Address  McLeod,  Young, 
Weir  &  Co.  Ltd.,  50  King  Street 
West,  Toronto.) 

❖  ❖  ❖ 

"Humber  Oils”.  A  circular  deal¬ 
ing  with  this  company  is  available 


IMOI..D1CC  7  u'  ’  u  at  its  high  for  the  current  year- 30  cents  a  share  were  paid  in  1955  herent  in  these  companies,  we  witiitiuil  i t.,  .  *. 

INQUIRIES  from  subscribers  ^^irh  infiHpniniiv  ic  its  all  timakp,!  lacf  „par.  Kanpp  chniiW  a  certainly  believe  that  Ventures  is  I _  "Humber  Oils  .  A  circular  dcM- 

in  regard  to  their  investments  “'viuenidiiy,  is  us  dii  uim,  ana  lasi  year,  nence,  snouiu  “  ^  ing  with  this  company  is  available 

ond  problems  ore  Invited.  An-  ig  •  ow  or  1957,  in  January,  similar  extioi  be  paid  on  account  auotation  Markets  how  ‘‘Dyno  Mines”.  A  prospectus  isiprospectus  is  available  from  Wood  from  J.  H.  Crang  &  Co.,  Tor^to. 

swers  are  ^osed  upon  informo-  was  100;  hence  the  stock  has  hadjof  this  year's  operations,  total  dis-  current  quotation.  Markets  how-  ayajjabie  from  Rost  Knowles  A  Gundy  A  Co,  Ltd.,  Toronto,  in  con-  The  shares  have  just  recently  been 
^^1-  Ki  ®  rather  unusually  wide  advance jtributions.-  would  amount  to  90  do  not  always  reflect  value,  ^td.,  Toronto,  in  connection Inection  with  the  issue  of  S.F.  de- listed  on  the  Toronto  StMk  Ex- 

*th«  within  a- short  pcHod  of  time.  cents  a  share.  On  the  basis  of I*’®"  "“I’  reflect  with  the  issues  of  common  shares, I  bentures  carrying  bonus  shares  change.  ^Address  J.  H.  Crang  & 


y  have  paid  me  fairly  goodj  unprejudiced,  but  beynod  the  within  a-  short  period  of  time 
dends,  a  yield  of  nearly  5  peri  exercise  of  core  in  securing  in-  Page-Hersey  pays  quarterly 


L  but  have  given  me  little  op-  timf";  I -  '  -  -  -  — -  -  -  - 

unity  of  selling  at  a  profit.  I  sibility  assume  respon-  j  share,  an  increase  from  former  ]  90  cents  a  share  would  point  to  a 


formation,  THE  FINANCIAL 


-Hersey  pays  quarterly  div-lcurrent  market  price  of  aroundN"^™^"^  and  what  investors  con-jpriced  at  the  market  and  an  and  warrants.  The  company  is  a  Co.  L  d.,  40 
on  its  stock  of  90  cents  a  *24  a  share  distributions  of!®'**®'"  a®  “current  appeal.”  We' issue  of  1st  mtge  SF  bonds  which. large  hardware  wholesale  organ-  Toronto. i 
on  its  stock  of  90  tents  a  $24  a  share  distnbut  ons  ot  Ventures  lacking  inicarry  a  bonus  of  30  shares  perlization  operating  warehouses  and  <* 

an  inf-rnaco  from  fnrmar  00  ponlc  a  chars  wniild  no  nt  to  a  vtmuies  IdtMOg  in  v  _ _ _ _  ^  'I  _ r. _ I  “Trane  Vtn 


Co.  Ltd.,  40  Adelaide  Street  West, 


thought  when  I  saw  how  welli  Inquiries  must  bear  the  signa 

company  did  last  year  that  I  “'’‘I  address  of  the  writer  ii 

nnnnriiinii,,  ha/i  rnma  o-„i  T'  order  to  receive  ottention.  An 
opportunity  had  come  and  1.  h«  nt  n..hii, 


idering  if  I  might  not  be  stuck.  iian  extra  oi  Jio  cents  a  share,  paidiearnings  after  all  charges  oi  $2.68  TV”  prospectus  on  this  company  re-j'‘“pes  ana  general  market  ae- 

;ouId  be  very  glad  if  you  will  I  January  2nd  last,  brought  totalia  share  on  the  outstanding  stock;  °  ^  ,  estment  lor  aviating  to  the  present  offering  oflyc^opincnts  are  also  discu.ssed.  ,  ,  .  «  j  •  u 

2ur  me  with  vour  views  on  the  during  that  same  6-year  period 'distributions  on  account  of  1956!almost  double  the  previous  year’s  ^h"  next  few  years.  The.  shares.  The  company  explores  for|<Address  MacDougall  &  MacDou-  ’Asbestos  Corp^  Savard  A  Hart 

spects  for  this  stock.  ‘^e  company  operations  to  $3.50  a  share.  jnet  earnings  of  $1.35  a  share  and  D  Armes,  Mont-  Montreal.  a  rmew  ol  th« 

B.  R.  N.  saint  John  a-s  boon  as  follows:-  1^1  -  $2.62  on  basis  of  the  newly  establish- yearly  $1  a  share  more  than  1953-  1;Ud?-3'651r^^a”mes 'stS  wJstj  ^  *>  Sed'^of  cipital  apprecia- 

t  today’s  market  of  around  a  snare,  1952  —  $2.02,  1953  —  gd  annual  dividend  rate  of  $3.60  54  earnings  of  $1.77  a  share.  aooui  per  cent  wniie  j  !  “Great  Lakes  Power  Corp.”  tion  purposes.  (Address  Savard  & 

!i  —  close  on  Friday  May  3rd— **'^*’’  1954  —  $1.60;  1955  —  $1.39;  L  share,  the  stock,  at  prevailing' "Bridge”  entered  the  current  fis- ^  a  yield  of  better  than  ^  company  is  reviewed  in  a i  Hart  230  Notre  Dame  Street  West, 

:k  of  Dominion  Steel  and  Coal  ~  Corporation,  it  willL,arket,  provides  a  yield  of  only  cal  year  with  a  substantial  back-j^  ””  a  good  bond.  Cani  .  .  f-nmnanv  *^“*^^*^*"  McLeod,  Young,  Montreal.) _ _ 

p..  Ltd.  is  not  too  far  short  of  I*’®  ®^®n,  has  never  failed  to  oarnjajjey^  2-2/3  per  cent.  However,  as  log  of  business  on  its  books  and,!^””  n  should  be.  reviewed  in  a'  bulletin  froml  • 


-  snare,  an  increase  from  lormer j 90  cents  a  snare  would  point  lo  a i  ®  ^  principal  amount.  Bondslstores  throughout  western  Canada.;  “Trans  Mountain  Oil  Pipe  Line’* 

Inquiries  must  bear  the  signa-  Quarterly  basis  of  75  cents  a  sharejyicld  of  around  3^4  per  cent;  which|“^;  are  currently  offered  at  99  to  yield  I  (Address  Wood,  Gundy  &  Co.  Ltd.,,  A  review  of  this  company  is 

e  and  address  of  the  writer  in  having  been  instituted  with  latesths  a  reasonably  good  rate  of  re-L  f  ^  .  P  b®j6.20%.  (Address  Ross,  Knowles  &  26  Kirg  Street  West,  Toronto.)  i  TnomsM 

,  _ _ _  to  receive  attention.  An-  distribution  on  April  1st  last.  Last'turn  for  a  stock  of  the  calibre  of'f"^"'-"  Co.  Ltd.  245  Adelaide  Street  West,  ❖  ❖  ❖ 

I  lu.iiij.  imu  uuiiic  oiiu  1!  f|.^ynht  to  be  ot  Dublic  ,  .  i  •  V  •  •  „  j  i  -  Toronto.)  ‘‘Hnllinepr  Tonsnl ’’  This  rnm-  stantial  earnings  position  nas  oeen 

ght  some  more  shares  at  aj  interest  will  be  publ^hed.  year  a  total  of  $3  a  share  in  reg- Dominion  Bridge.  Inyestment  Fund  <.<.<.  pan?  is  briefly  reviewed  in  a  bul- 1  achieved  by  this  company. 

.  of  22.  They  have,  however.  Stamped,  addressed  envelope  or  ular  dividends  was  paid,  at  quar-:  For  fiscal  year  ended  October  Canadian  Invest-  "Seawav  Gas  &  Oil”  H.  G  letin  from  MacDougall  A  Mac  ^ Address  Nesbitt  Thomson  &  Co. 

le  very  little  better  and  I  am|  Postage  should  accompany  all  |  terly  rate  of  75  cents  a  share,  and] 31st  1956  company  reported  “‘indent  pund  has  been  recommended 'F'®***  *  Co.  Ltd.,  Montreal,  havejDo“fle»r  Montreal.  Page-Hersey | Ltd.  355  St.  James  Street,  West, 

• _ . _ ,  ,  -  -  a  nrosmectus  on  this  comnanv  re-lTubes  and  general  market  de- ; Moti^rea  . 


This  company  is  reviewed  in  a  i  Hart  230  Notre  Dame  Street  West, 
bulletin  from  McLeod,  Young,  Montreal.) 


1957  high  of  24,  established  last  ^be  $1  a  share  dividend  on  thei^g^  earnings  of  company  during,  although  rising  costs  may  be  ex-  B.P.T.  —  Halifax,  j  Doherty,  Roadhouse  A  Co.,  Tor-l 

ith.  Low  for  this  year  —  in  with  a  fair  to  good  margin Ug  pggj  fg^  years  have  been  run-ipected  to  be  a  factor  in  earnings  ^"ere  are  many  stocks  on  thejonig  jhe  company  is  planning  to 
iruary  —  was  19>2.  Price  range  spare.  jajng  ^^gjj  excess  of  the  $3.60  aifor  the  year,  final  results  should  "’urket  today— at  almost  any  time!install  an  iron  concentrate  plant 

;  year,  it  will  be  seen,  has  been  Dosco  has  been  carrying  out  a|share  dividend,  the  possibility! compare  more  or  less  favourably  ®®  f  fact-which  provide| with  a  capacity  of  one  million  tons 

itively  narrow.  large  scale  program  of  plant  addi-j  exists  of  an  extra  year-end  div-fwith  those,  for  the  1955-56  fiscal  j®  ^ban  the  majority  i  ^  ^  Street,  Tor- 

is  a  stock  market  characteris-  tions  and  improvements  in  recent  jdend  on  account  of  1957  oper-, period.  bonds;  and  for  a  very  good  , 


'Doherty,  Roadhouse  A  Co.,  Tor- 


is  a  stock  market  characteris- j  tions  and  improvements  in  recent  jdend  on  account  of  1957  oper-, period.  bonds;  and  for  a  very  good  , 

—  and  this  applies  to  almostjyears,  and  corporation  is  now  be- Ltions.  i  ^s  you  suggest  you  could  makel'^^®®”"’  investors.  <.  .>  <. 

ry  stock  market-that  there  are  ginning  to  feel  the  benefits  of  these  por  5-year  period  1952-56  net  i ^  faj^jy  attractive  profit  by  dis- 1 course,  to  whom  yield  with!  “Avalon  Telephone.”  A  prospec- 

le  companies  whose  shares  sel-  capital  expenditures  in  its  opera-  earnings  of  Page-Hersey  Tubes,  ng-jne  of  vour  Bridge  holdings  P'''"cipal  and  income  Itus  is  available  from  W.  C.  Pit- 

a  seem  to  generate  any  real'tions.  An  addition  to  the  steam  Ltd.  averaged  $5.81  a  share,  year- j  prevailing  market  but  there  is  all-important.  On  the  otherifield  A  Co.  Ltd.  Montreal  in  con- 
i,..-io—  . . in  Pnno  Rrninn  wpniL _ _ Prevailing  market,  but  there  IS-  J  -  maioritv  of  inve.stors! nection  with  the  additional  issue 


"Avalon  Telephone.”  A  prospec-i 


husiasm  among  traders.  For  power  plant  in  Cape  Breton  went ky-year  earnings  having  been  asiroom  for  question  whether  or  not | "  "r; "il,.  ” ,:;u  ' 1st  mtge.  S.F.  bonds  currently! 
le  years  now  Dosco  has  been  into  operation  last  year  and,  morelfoUows:  1952-$5.87;  1953-$4.65;  k  sale  would  be  called  for  at  this!^"*"  concerned  with  mere-'  J  ^ 

this  class  as  evidence  the  mar-  recently,  new  plant  in  .Montreal  ofii954_j4  ^e;  195.5— $5.83;  1956-ltimc  The  stock  of  this  company  income  and  are,i235  st.  James  Street  West.  Mont-1 

record  of  this  issue  since  1951,  Truscon  Steel  subsidiary  came  153.47.  The  wide  improvement  inj^.hjcii  is  the  dominant  figure  infc'"'™’ 

ich  hss  been  as  followst-1951  ^  into  production.  In  March  of  thiSjonpfQfjnrt  for  last  voar  rp-;iu.«.  increment  possibilities.  ^  j 


ich  has  bet 
2  high  and 
1  15;  1953  - 


?cn  as  follows:-1951  —  into  production.  In  March  of  this 'operating  results  for  la.st  year  re-'the  structural  steel  industry  in^ 
d  17  low;  1952  —  19>2  ye^  the  third  blast  furnace  at  I  fleets  business  accruing  to  com- i  Canada,  has  always  been  looked! 
-  le^i,  and  10;  1954  -  Sydney  plant  was  blown  in  .  Sat-jpany  from  the  active  pjpe  line'upon  as  a  sound  common  stock 


It  is  the  increment  feature  which 
accounts  for  the  comparatively! 


"Mar.<ihall  Wells  of  Canada”.  A I 


J  J  .  ,  ,  ...  J  '* — •'  .  .  ““'•  upon  as  a  souna  common  siock  „„  _ _ 1.  _ _ 'Can.  Huskv  ..  20 

s  —  and  9,4;  19o5  —  20,8  and ,  isfactory  progress  is  being  made  |  construction  for  transportation  of  I  investment  Comnanv  naturallv ^  ^®"’iDome  Exp'ior’n  ..  134 

mec  OA3/.  o„.i  _ _ _ ,  t:.,. .  ....  .  investment.  t..,ompany,  naiuraiiy,  ..  ir„nJ  n-ho  /»rtrv»_iHftmp  fill  ..  7461 


1956  —  24%  and  17%. 

AduMm 

of  (T 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


on  new  production  facilities  at  Eto-  both  oil  and  gas  which  has  been  has  had  its  ups  and  downs  in  the 


bicokc,  near  Toronto.  craried  on.  Indications  point  matter  of  earnings  but  it  has  had|P.fJ’JT\"' 

Corporation  entered  current  yeardhis  activity  being  maintained  for;-  i—a  nnhmkpn  HiviHenH  rernrH  •  tunas,  nas  a  recora  ot  over  gy  p^, 

'  . .  some  little  time  to  come  vet.  i"  years  of  highly  successful  oper-  R-  A.Habasc, 


adian  Investment  Fund.  The  com- 1 Rome  ou  . 

pany,  oldest  of  the  Canadian  mu-'w'!’^  Leaseholds 


134  .375(d 

746(d  367 


1.043  0.26 

2,660*  .... 
1,862  ..  , 
1,58.8  2.09(0 

41(d  ..  . 
442  2.62 

139  0,04 

446  0.051.4 

136  0.041.4 

705  1.08 

570  4.SI 
4,632  0.98V4 


Total  to  Date  .  1.097,678  981.273  .  . 

Change  +n.86"c 

t^Fiscal  years  July  31st>  1936>  to  June 


I  North  American 
Diveriification 

1  ^  Generous  Dividend 
!  *  Policy 

3  Capital  Growth 
j  Potential 

I  4  Ptal«*6!anal 

Management 

3  Protection  from 
j  InRotion 

A  Immediate 
is  Marketability 

I  T  Advantageoui  Tax 
I  Position 

I  3  Fovorable 

Succession  Status 

s]  3  Guardianship 
i  of  Assets 

IQ  Quarterly  Reports 
to  Shareholders 


with  a  good  backlog  of  businessjsome  little  time  to  come  yet.  j  The  spread  between  last  year’sr^  oi  nigniy  successtui  oper-  j_^i^  — 

,on  il,  books  and  prospects  tor  Welland  Tubes  Ltd.,  in  J  disburse. I  So!  a  1  giL,.  S  S  fS, 

promising.  try,  commenced  production  in  gbiy  large  and  might  suggest  that  purenase  pnee  ^  ^  5^,  ^5, 

in  how  far  you  were  justified  in  February  of  this  year  of  36-inchi3  Lch^iore  generous  dividend  ..-.V 

adding  to  your  Dosco  holdings  de- pipe_a  size  not  previously  prod-i  could  be  justified:  It  is  Sh  1 

Ipends  on  the  relationship  between  uced  in  this  country-and  early;^,„cth  noting,  however,  that  com-  £  va  n.  ? Li?  n  !  86.T 

them  and  your  total  investments,  benefits  from  the  operation  of  thisL„nv  laci  v.ar  iinriprtnnW  a  r>rn  ‘ 

it  ie  s.lHfim  crnnH  nnli.v  for  thp  in-  ~  u  »  i  j  r  IPRUV  iRSt  year  Undertook  a  pro-  vestment  t— Fiscal  years  July  31st,  1956,  to  June 

I  It  IS  seldom  good  policy  lor  the  in-  company  can  be  looked  for.  L-gn,  f  pignt  expansion  which  30th.  1957. 

investor  to  carry  too  many  of  his  jn  the  light  of  the  substantiae  •  j  r  i!  .  ,  •’  There  is  no  reason  to  suppose  tFiscai  years  ended  July  3ist,  1955,  to 

•  du  u  I  t  u  ^  buosiditudi.Qygj.  3  period  of  about  4  years,  is  »i,„  .,.„i  June  30th,  1956. 

jCggs  in  the  one  basket.  However,  volume  of  pipe  line  construction ketimated  to  cost  aonroximatelv  record  of  the  stock  o)-on  ordinary.  ^ 

I  unless  your  present  holdings  of  ^.hich  is  still  indicated  for  Canada.  jj2j  million  This  prSl-am  ^heJ 7  •-\7.mon"i^.  ^  and  b  . 

this  stock  are  top-heavy,  it  seems  gf  fhe  company’s  prominent '  completed  will  add  40  ner  cent  to  bettered  during  the  next - 

;to  us  that  you  would  be  well  justi-  position  in  the  pipe  manufacturing lthe  fabricating  capacity  of  com-  °^®°-  The  diversified  hold-j  ParniriffS 

Tied  in  holding  on  in  the  hope  that  industry,  prospects  for  Page-Her-I^ggy.  nignts  and  will  anolv  to  shares  of  S 

^the  next  year  or  so  may  bring  alggy  Tubes  continue  to  be  Promis-lfh,  q  oiaL  of  the  comnanv  and  successful  in-  ms**  Per.  sh. 

better  market  for  the  stock  and: inn  ^  plants  ot  the  company  dustrial,  utility,  merchandising  and  ***  $ 

possibly  something  more  in  the  gi,  jhe  circumstances  it'diari  VldfnS'SSns^L^oter  companies  in  Canada,  gOismieries  i.om  928  o.98 

way  of  dividend  return,  ,  tj  gooear  that  stock  of  the  ."if  combined  ’  with  the  general  ex- D‘s‘-seaKranis  ..  19.085  19,622  2.18 

_  appear  mat  stock  ot  me.^he  years,  should  be  reflected  in 

company  could  be  purchased  with'  a-ninc,.  .r  —e  comnanv  and  Pcctation  of  continued  large  scale  Giant  Y  kn.fa  . .  m6  0.1s 

Page-Hersey  Tubes  sgfety  even  at  today’s  high  levels. !yhimately  in  disbursements  on  the  growth  for  Canada,  pro-  VlacMil.  A.  Bloed.  5,180  9,008 

"Analyst,”  in  his  column  last. Only  question  is  whether,  in  vieW  g^ggh.  '  promise  for  the  futurej  "39,603  iji.olo 

week  dealing  with  the  stock  mar- 1  of  the  marked  strength  of  the  issue  j  _  render  attractions  to  thei  change  — 4.89rfc 


Greenshields  &  Co 

Member$ 

Montreal  and  Toronto  Stock  Exchanges 


Greenshields  &  Co  Inc 

Underwriters  and  Dealers  in 
Canadian  Securities 


MONTREAL 

QUEBEC 


TORONTO 

OTTAWA 


NEW  YORK 
8RERRROOKE 


Interim  Earnings 


FIRST  HALF 

1957*  1956**  Per.  sh.  I 

6  S  $  . 


economic  growth  for  Canada.  pro-|M"ac5fu*'A 


ket,  refers  to  the  stoeg  of  Page-  on  the  stock  of  late,  some  degree! 
!  Hersey  Tubes  as  being  one  that  of  profit  taking  might  not  be  an- 
Ihc  likes.  Is  this  stock,  in  j'our|ticipatcd;  and  whether,  accord- [ 
opinion,  still  a  good  buy  today?  ingly.  it  might  not  be  a  good  idea; 
Your  comments  would  be  appre-jfor  the  prospective  purchaser  to! 
ciated.  —  F.R.N.,  Windsor.  jhold  off  for  a  little  while  in  the,' 


Ventures  Limited 


and  render  attractions  to  the 
shares,  even  at  today’s  market. 


Would  you  tell  me  whether  Ven-  ^  r"  •  r' 

lures  Ltd.  i.s  worth  its  current  {Lompany  Earnings  h 

price  in  view  of  the  fact  that  (ooo'i  omited) 


i  substantial  numbers  of  shares 


Total  to  Date  .  39,603  41, 

Change 

FIRST  QCARTER 
Can.  Breweries  ..  1,886  1 

Kerr- Addison  ....  1,142  1 

Consol'd  Paper  ..  3,061  4. 

Atlas  Steels  .  1.050  1, 

H.  B.  Mining  ..  3.397  7, 

Montreal  Loco.  ..  391 

Fraser  Co’s .  1,245  1, 


1,805  0.57  I 

1,341  0.24  I 

4.021  0.06 

1,025  .  . 


The  stock  of  Page-Hersey  Tubes,  I  hope  of  picking  up  the  stock  at: 
at  around  129-130,  is  today  selling! lower  levels  than  those  now  pre-| 
-  [vailing.  j 


have  just  been  sold  or  optioned  to  I 


McIntyre  Procupine.  I  know  Ven- 


LATEST  REPORT 

Atk  year  Inyaelmani  Dtelet 
(or  the  lolttl  Report 
■fid  Preepecio*  o( 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited  j 

544  Howe  Street 
Vancouver  1,  Canada  J 

Nw  MArine  9920 


6 

S 

Prev.  Total  _ 

1,063.164 

952.1.50 

Calgary  Power  .. 

4,447 

3.631 

Can.  Ingersol  .. 

3,169 

J,657 

Canadian  Salt... 

234 

238 

Jamaica  P.S . 

220 

206 

Holt  Renfrew’  .... 

211 

185 

Sick’s  Breweries.. 

2,106 

2,098 

Consol’d  Textile.. 

7 

62 

Can.  Ice  Mach,  .. 

122 

90 

Can.  Forgings  ., 

206 

131 

Claude  Neon  .... 

117 

43 

Can.  Petrofina  .• 

1.897 

1.026 

Orange  Crush... 

186((j 

173 

No.  Star  Oil  .... 

3,447 

1,053 

Canada  Foils  .. 

295 

165 

H.  Simon  . 

86 

55 

A.  H.  Freiman  . . 

272 

301 

C.  W.  Nat’l  Gas 

1.276 

1.209 

Internat’l  Metal  . 

1,558 

1.891 

N.  W.  UUlities.. 

2,085 

1.921 

Can.  Bronze  .... 

522 

451 

Net  Cam.  imperial  Oil 
Shawinigan 

19557  Share  Quebec  Pow. 

S  S  Can.  PacificCx 


1,245  1,571  0.56 

21.600  19,200  0.68  | 

2.987  2.638  1.08  I 

323  281  0.48  I 

2.463  5,545 

1.171  293  ... 

476  1.487  0.22.6! 

354  894  0.09V4  i 


CALVIN  BULLOCK 

IML 


\m^  e  e  Rea  A  MdGK  UU  dXctlllM  Lilt;  Ui  IGC 

Dominion  Bridge  Co. 

I  am  coming  to  you  for  advice  M.L.P.-Belleville,  Ont. 

on  what  I  should  do  about  some  ,  ...  , 

.  e  r^  •  r,  J  ^  The  day  on  which  you  wrote 

shares  of  Dominion  Bridge  Co.i,..  ,  , 

.  1  1..UTU  ithis  letter.  Ventures  was  quoted 

stock  which  I  have  held  for  somel^^  ^ 

years.  They  cost  me  about  $80|jj,^ 

a  share  before  the  5  for  1  split  Lg  ^gjalled  1,794,000  shares.  If 
I  which  means  about  $16  a  share  ygy  jggj.  g(.  quotations  of  some 


......nv,.  u. me  most  important  suosiaiaries  x.  t.  Tailors 

$24  a  share.  I  could  make  a  you  will  find  that  the  nis^ket 
fairly  nice  profit  by  selling  this, value  of  Ventures  was  just  about-- — 
stock,  and  the  yield  on  the  divid- !  equal  of  that  of  its  most  im-  ~~ 

end  rate  now  being  paid  is  not  j  portant  single  subsidiary  corn- 
very  generous.  Would  I  be  well  |  pany,  Falconbridge  Nickel  Mines, 
advised,  in  your  opinion  to  selli  It  would  be  enough  to  answer 
Bridge  and  buy  something  else?  jthe  question.  But  the  portfolio  is  TAi 

N.F.C.— Granby,  such  that  you  can  go  one  step 

With  the  final  quarterly  pay- ' further.  The  value  of  the  portfolio! 
- iat  that  time  (last  week)  was  al-i 


Total  to  Date 
Change  . 


’  62  ‘—Fiscal  year  from  July  31st,  1956,  to 

90  9  07  June  30th,  1957.  I 

131  4  51  ••—Fiscal  year  from  July  31st,  1955,  to] 

43  June  30th,  1956.  j 

1,026  O.'seCp  X)— From  rail  operations.  I 

173  , - 

1,053  1.51  CANADIAN  PACIFIC  RAILWAY 

165  ...  Transfer  agent  for  Canadian  Pacific' 

55  2.26  Railway  Co.,  advises  that  between  April  | 

301  2.88  1  and  25,  an  additional  10,120  common 

1.209  ..  shares  were  issued  upon  conversion  ofi 

1.891  6.06  convertible  collateral  trust  bonds  due 

1,921  ....  April  1,  1970.  and  232  shares  were  is-sued  , 

451  3.03  upon  conversion  of  convertible  collateral 

176(d  ....  trust  bonds  due  October  1,  1966.  niere 

199(d  ..  .  are  13,965,141  common  shares  outstand- : 

50(d  0.05  ing.  I 


We  take  pleasure  in  announcing 
that 

Mr.  D.  K.  Bald'win 

has  been  eleaed  Chairman  of  the  Board 
of  this  Companji 


NESBITT,  Thomson  and  Company, 

LIMITED 

Head  Office:  355  St.  James  St.  W;,  Montreal: 


This  issue  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


A  6%  Return  plus  Warrants  and  Bonus  Shares 


We  offer,  as  principals: 

Marshall  Wells  of  Canada  Limited 

6%  Sinking  Fund  Debentures,  Series  A 
Carrying  share  purchase  warrants  and  Bonus  Shares 
Maturing  May  15,  1982 
Denominations:  $500  and  $1,000 

Price:  100  and  accrued  interest 

Carrying  a  bonus  of  5  common  shares  for  each  fSOO  principal  amount 

In  addition,  these  Dehentures  carry  warrants  entitling  the 
bolder  to  purchase,  at  varying  prices  up  to  May  15,  1967,  25 
common  shares  for  earn  $500  Debenture  held. 


common  shares  for  earn  $500  Debenture  held. 

This  eompany  was  incorporated  a  few  months  ago  to  acqfuire  the 
business  of  Marshall  Wells,  founded  in  1901,  and  well-known  in  Western 
Canada.  One  of  the  largest  of  its  kind  on  this  continent,  the  company 
serves  the  West  from  18  warehouses  with  45,000  hardware  and  hard 
goods  items.  Its  new  head  office  and  warehouse  in  Winnipeg,  covering 
seven  acres,  is  one  of  the  most  modem  and  efficient  in  Canada. 

Orders  for  these  Dentures  will  receive 
prompt  attention, 

M«LEOD,YoUNO.WEIR&COMPANy 


50  King  Street  West 
Toronto 

Telephone:  EMpIre  4-0161 


276  St.  James  Street  West 
Montreal 

Telephone:  HArbour  4261 


Winnipeg 

Quebec 


London 

Sherbrooke 


Vancouver 

Windior 


Calgary 
New  York 


most  double  the  value  ot  Ven-: 
tiires  itself,  as  expressed  in  the| 
market  price.  In  other  words.] 
Ventures  was  quoted  at  about  j 
53‘’o  of  its  actual  break  up  value.! 
Of  considerable  importance  ini 
this  portfolio  are  such  companies! 
as  Frobisher,  about  which  we  I 


Want  to 

GET  RICH  OVERNIGHT! 
through  INVESTMENTS?! 

Forget  It  It  can’t  be  done.  Ura- j 
alum,  titanium  and  buUlum  make ; 
pleasant  reading  and  pleasant; 

dreams.  But  long  alter  any  specu¬ 
lative  boom  reatihes  its  usual  sorry  { 
end.  there  wlU  remain  the  sound 
principles  ot  investing  used  bv  sue-’ 
cessfu!  mvestors  today  1 

Thousands  of  investors  have  been : 
receiving  facts  and  intelligent  guid- ' 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simply  1 
INVESTOR.  It’s  pocket  size.  It’s  easy  j 
to  read.  Its  authors  reflect  the  most; 
capable  minds  in  the  entire  financial ' 
community  ! 

Gerald  M.  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column ' 
entitled  “Double  Dividends."  Many 
subscribers  teU  us  his  pithy,  down- 
to-earth  column  itself  la  worth  many  i 
tunes  the  subscription  price.  In  al-  j 
most  every  issue.  Mr.  Loeb  discusses : 
speciDc  securities  which,  in  his  ludg- ! 
ment,  have  characteristics  iustifving' 
Investment  or  speculative  interest  j 
Mr.  Loeb  is  the  author  of  the  best- 
seUlng.  "do-lt-vourself"  book  on  how 
to  make  profits  in  Lhe  stock  market 
"The  Battle  for  Investment  Survival  ’' 
Every  month  this  new  magazine 
!will  bring  you  a  summary  of  what 
Ibrokers  throughout  the  country  are 
recommending  to  clients  A  separate 
I  department  features  portfolio  anal- 
'vses  of  readers  who  submit  then 
'lists.  (A  survey  shows  this  to  be 
lone  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest. 

And  there  is  much  more  of  orac- 
tlcal  help  to  every  Investor 
The  subscription  rate  for  INVES¬ 
TOR  Is  $5  per  year.  We’d  be  delighted  i 
ta  have  you  fry  a  special  6-months 
I  trial  for  only  $3 

!  For  your  6-months  trial,  print  vour 
iname  and  address  and  clip  it  to  this 
'ad  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest 
(2  investment  you’ve  ever  made. 

INVESTOR 

The  Guide  to  Timely  Investing 

150  Broadway  Mew  York  30.  N.Y. 

IT«1 


This  advertisement  is  not,  and  under  no  dreumstanees  is  to  be  construed  as,  an  offering  of  any  of  these  securities  in  the  United  States  of 

America  or  in  the  territories  or  possessions  thereof. 

ADDITIONAL  ISSUE 

$1,500,000 

The  Avalon  Telephone  Company,  Limited 

First  Mortgage  Twenty*Year  Sinking  Fund  Bonds 
5y2%  Series  due  1977 


To  be  dated  May  15, 1957 


To  mature  May  15;  1977 


Carrying  Share  Purchase  Warrants 

The  5H%  Bonds;  Series  1977  when  originally  issued  will  carry  Share  Purchase  Warrants  entitling 
the  holders  thereof  to  purchase  20  ordinary  shares  of  the  par  value  of  $5  each  in  the  capital  of  the 
Company  in  respect  of  each  $500  principal  amount  of  5H%  Bonds,  Series  1977  at  $8.00  per  share 
at  any  time  up  to  and  including  November  15, 1960  after  which  date  all  such  Share  Purchase  Warrants 
will  be  void. 


In  the  opinion  of  Counsel,  these  5H%  Bonds,  Series  1977  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may 
invest  their  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  Section  63  of  such  Act 


PRICE;  97  and  accrued  interest  to  yield  5.75% 

It  is  expected  that  the  51^%  Bonds;  Series  1977;  in  interim  or  definitive  form;  and  the  Share 
Purchase  Warrants  will  be  available  for  delivery  on  or  about  May  21,  1957. 

A  prospectus  will  be  promptly  furnished  on  request 

W.  C.  Pitfield  &  Company  Nesbitt,  Thomson  and  Company, 

Limited  Limited 

Parsons  and  Landrigan 

Limited 


8  THE  FINANCIAL  TIMES.  MAY  10.  1957|  CANADIAN  VICKERS  APPOINTMENTS 

.  I 

Mortgage  Holdings  of  Life 
Insurance  Companies  at  Peak 

Toronto  —  Holdings  of  mort-'  The  report  notes  that  the  de¬ 
gages  on  Canadian  real  estate |mand  for  capital  funds  in  1957  is, 
showed  the  record  increase  of  likely  to  exceed  the  supply  and| 

$406  million  during  1956  compared  that  it  may  be  expected  that  vari- 
vith  the  increase  of  $396  million  ous  forms  of  investment  wilt  con-, 
in  1955,  according  to  the  annual  tinue  to  compete  strongly  with, 
report  of  The  Dominion  Mortgage  each  other  for  such  capital  fundS| 
and  Investments  Association  pre-  as  become  available.  The  contin-j 
seated  to  its  annual  meeting  here  uance  of  an  attractive  bond  mar- 
this  week.  Members  of  the  .Asso-  ket  and  the  fact  that  member 
ciation  at  the  end  of  1956  held  companies  have  added  heavily  to 
$2,737  million  of  mortgages  on, their  portfolio  of  mortgages  in  re- 
real  estate  in  Canada.  Of  their, cent  years  where  these  now  form 
assets  in  Canada,  trust  company  .such  a  large  proportion  of  total 

members  held  37'“;  in  Canadian  assets  suggest  that  a  lesser  pro¬ 

mortgages.  loan  company  mem-l portion  of  their  funds  will  seek 
hers  79''r  and  Canadian  life  in-  investment  in  mortgages  in  1957.  < 
surance  company  members  42'r.  The  report  notes  that  the  dc- 
This  represented"  a  larger  proper-  mand  from  member  companies 
lion  of  assets  held  in  mortgages  for  farm  loans  was  slightly  more  .\.  HAMII.TON  .1.  BURT 

on  Canadian  real  estate  than  was  than  in  1955.  The  mortgage  debt 

the  case  at  the  end  of  any  year  of  Prairie  farmers  owing  to  mem-  yj  Packham.  Vicp-Presftlpnt  Enginpprmg  S.hIps  Division, 

ginee  1939.  companies  continued  to  be  re-  Canadian  A  nkers  l.imited.  annoumrs  two  company  appointments: 

Mortgages  on  new  constructions  paid  and  'll  Mr.  .Man  Hamilton,  who  formcrl>  headrd  the  Enginrpring  Departnipot 

accounted  for  74\  .  The  comtionies  amount  o\  ing  p  ,  ■  of  the  Pulp  and  Paper  Division,  now  lieeoroes  Sui>ervisor  of  sales  of  tlie 

continued  to  assist  vigorously  •  in  duct  ion  ot  aimo«  .a  e  -me  .  <.  same  division.  Mr.  Hamilton  has  had  extensive  esix-nenee  in  the  manu- 

Ihe  provision  of  housing  as  62''(  In  reviewing  Canadian  memoer  fa(.(,|fp  and  operation  of  Paper  making  eipnpment  in  Britain,  Europe 
of  all  mortgage  loans  approved  companies  portfolio  of  assets,  the  Canada. 

by  them  was  to  finance  Hold^ncs  Mr.  .lohn  Burt,  enters  the  jales  Division  Sfieeializing  in  Copirer  products, 

new  and  existing.  The  report  "hich  took  (  a  rorfnopd  ^uue  1917  Mr.  Burt  has  been  superintendent  of  Canadian  A'iekers' 

draws  attention  to  the  tact  that  ol  Canadian  bond.  rt _  Copix-r  shop  and  brings  an  unsurpassed  practical  knowledge  to  his  new 


B.C.  Telephone  Co. 
Quarter's  Net  Up 


13.  McFarlane  to  be  manager  2S3  Ottawa  i 
St.  N..  Hamilton. 


Princa  Rupert.  B.C 


to  be  accountant*  K.  C.  O’Brien,  to  be  accountant* 
(and  Yonge.  Toronto.  Onl. 


H.  M.  WUson  to  be  assi.Mant  manager  J.  B.  A.  D.  Bourret.  to  be  accountant.  R.  A.  McElwain,  to  be  accoon 


lof  the  new  foreign  branch  St.  James  and  Alexandria.  Ont. 


\m  HiAA  mmrn^  w.  ^  ...  1  ,  (Fleet  and  Harbour.  Toronto.  Ont. 

lUUdlTur  S  IM6T  UD  ^tu"***®**’  ..  .  L*^*..*^*  *<>  »>e  accountant,  D.  C.  Prescott,  to  be  assistant  acc( 

1^  r  W.  I..  Thomas  to  be  accountant  Atiko-  Pentinon.  B.C.  ant.  Jane  and  Annette,  Toronto 

I  -  kan,  Ont.  L  MrsAmer,  to  be  accountant.  Fort  |  W.  W.  Kmsle.v.  to  be  an  assistant 

Thp  RT  Tplpnhnnp  To  rnnort-^  Hawthorn  to  be  accountant, jSt.  John,  B.C.  tcountant.  Vancouver.  B.C. 

I  no  n.v  .  ICiepnone  k  O.  ^avanno.  Montreal.  |  .N.  S.  Cullen,  to  be  accountant.  Main! 

in  an  interim  financial  statement accountant.  Bleury  Vancouver.  IMPERIAL  BANK 

!  .  ,  .  .  Catherine.  Montreal,  to  be  credit  offi-|  M.  F.  Toic,  to  be  accountant.  Flin  p  n  ho  •  t 

met  earnings  of  $1,174,925  for  the  cer  at  that  branch.  trion,  Man.  mere  B  atcountant,  I 

1.,  ..  j  j  »t  u  Mackey  to  be  first  assistant  ac*  D.  K.  Murray,  to  be  accountant.  George  * 

three  months  ended  March  31,  countnnt  Ul^Slh  Ave.  W.,  Calgary.  and  Townsend,  Sydney.  N.S.  -^ilum  to  be  acting  accoun 

1957,  comparod  with  $1,091.1.39  for  j  |w::ie^or”*N.s“"-  ‘"c.' w"  Bcar7‘.o  bn'nag.r.  Sc. 

the  .same  period  last  year.  A  bal-  '■  Ovtcrs.  chid  cleik.  Broadwayl  H.  L.  Uummer,  lo  be  uccountanl,  Ren-  berg,  Ont. 

.  ,  iand  Donald.  Winnipeg,  to  be  aeeountant  frew  and  l.,t,  Vancouver.  P.  1.  Bea.,ley  lo  be  otilily  clerk.  Bo 

anee  of  $792,425  is  shown  alter i  at  ihal  branch.  J.  H.  smith,  to  be  aeeountaBt.  Kings-  Ont. 

f™..  .11. ....  I  first  assistant  account-  way  and  McKay.  South  Burnaby,  B.f.  .1.  A.  Belanger  to  bu  manager.  Chi 

prO\  iding  for  dividends  on  prefer-  ant.  Bleury  and  St.  Catherine  Sts.,  Mont-  I-andsiedcl,  lo  be  aeeountant,  Dids-  gamau.  Que. 

'inH  nroferrerl  chnrec  The! *"  accountant  at  that  branch,  bury,  Alta.  ,1.  D.  Berg  to  be  atsislant  accoun 

enct.  ana  oreierrea  snares,  incj  ^  accountant  BurrardI  „„  ........  -Mnnn  Bay,  om. 

corresponding  figure  for  1956  waslaiit  Davie,  Vancouver.  .M  VV.  A.  Cullis  lo  be  accountant, 

I  R.  «•  Petty  to  be  aeeountant  Whitby.,  A.  C.  MacDonald  has  been  appointed  . 

>iHi,iltl.  .Ont.  I  manager  at  Halifax.  n"-  I'oherly  lo  be  aeeountant. 


(*.  M.  S.  Hawthorn  to  be  accountant, -St.  John.  B.C. 

ccarie  and  De  La  Savanne.  Montreal.  |  N.  S.  Cullen,  to  be  accountant.  Main 


J.  M.  MesAmer,  lo  be  accountant.  Fort  |  W.  W.  Kmsley.  to  be  an  assistant 
.  John.  B.C.  tcountant.  V’ancouver,  B.C. 


IMPERIAL  RANK 


aicrtord,  N.S.  C.  W.  Beard  to  be  manager*  Scl 

H.  L,  Gummer.  lo  be  accountant.  Ren*  berg,  Ont. 

ew  and  1st.  Vancouver.  P.  L.  Beasley  lo  be  Utility  clerk.  Bo 

J.  H.  Smith,  to  be  aceountaut.  Kings*  Ont. 


BANK  OF  NOVA  SCOTIA 


G.  MacDonald  has  been  appointed  ] 

cer  at  Halifax.  ^ 


J.  D.  Berg  to  be  atsislant  accoun 
Nortli  Bay,  Ont. 

W.  A.  Cullis  to  be  accountant. 


Doherty  to  be  accountant* 


Operating  revenue  for  the  three- R.c:'Kenseu7'to' be  accountant.  «ueenj*’M'.  ®Fedee”""m' 


month  period  totalled  $9,675,798;  tHK  royal  bank  f"!'.  M!''rehde“"be  a.,.si.,tant  account- 1 ‘^'mT'l.-i'ndlay'' to  be  manager.  Eck 

compared  with  $8,682,115  for  thel  n  n  .Adams  has  been  appointed  to  be|*"':  r  .  k  .  . 

cam<>  niiartnr  vf»'ir  tvhilp '  Lawrence  and  Kennedy.  Seal*  Walsh,  lo  be  an  assistant  v;.,; -ra  nn^*h? **"  **^^”“" 

same  quanor  lasl  year.  jcountant.  Rank  and  Gloucester.  Ottawa.  p*^k*f«'”«*the*Lake,  Onl. 

operating  expenses  amounted  to!  -t.  J-  c-  Holland,  to  be  manager,  why-;  A.  L.  Ormislon  has  hern  appointed Lst  and  CariaT^^  *Toront'o"*“’  ** 

sr,»,.,„4.  ..„„,pa,o<,  wio,  “  —  -'•iTTvi.r'r  „  ■".>  ”i“ 

I  "■’Gordon'’ Farl-Tll.  president.  POintsjR"Jai;';ww®Vancoutr"'R.C^^^^^  •«  fe  aeeountant.  New!  be  ^in  eur 


be  accountant. 


I  Niagara  Falls,  Ont. 


and  Dorchester 


l"  Gordon  Farrell,  president.  aeUng  manager  I «aIerto"rd. ‘'rs':  ^■'-jaec.o„”r“deparrmem.‘'’M^^^^^^^^^ 

'out  that  gross  expenditure  on  con-  Verte,  Ntld  manager. |  ,  ossi.slanl  areoiinlant.i-''""‘"'''i, 

struction  amounted  to  approxi-l  M.  B.  Lambert,  to  he  assistant  man- '■’’'T’™'”*-  On'  acnunt.inrr'^en‘5!rlmen’l 

^motolv  «SOnonno  anH  nvr-ppflpH  thpl^ser.  Chatham.  Ont.  1  H.  P.  Sutton  to  he  a.s.sistant  account.  ^‘^,™"  nnt  s  department,  Montreal, 

matelj  $8,000,000  ana  txcctaea  me  j  Remer.  to  be  aecnuntam.  College  'Hsin  S'-  A  .Second  Ave.,  Vancouver. L  -^'nijj'e  'n  be  aceountanl,  S 

■1956  figure  by  over  $2,600,000.  “Toiand  Bathurst.  Toronto.  ^  n.-  rov.MSBPv  i  H  D ‘‘gltPh"'’.;,  ..  .  . 

meet  the  ever  increasing  demand!  N.  D.  Wil.sher.  a.ssislant  accountant.:  ■  :  .  .  .  Ibasca.  AltT  icunan.  A 

:for  service."  he  says.  •  •company :rountant.  "ford'"  om. ""•I,.;!,  ^epa^Tmen!"  h^"ad  "o.tT 
is  working  on  an  extensive  devel-l  M-  H.  KUzgerald.  to  be  aeeountant.'  R.  C.  Smith,  to  be  assistant  account-  .1  J  Te.s,ipr  to  be  assistant  account 
ooment  nrogram  which  is  in  both! .  _ _  _ _ V.'’";.bbr."  b.c.  Meadow  iX  ^a.sk 


-  ..I  B.  F.  Parr,  to  he  aeeountant.  Bay  and,  O.  O.  Walker,  lo  be  assistant  manager,  .1  c  Tisdiie’ to  he  teller  accni.ni 

construction  and  planning  stages.  I  Temperance.  Toronto.  ;  Lethbridge.  Alla.  'Mi.nilouwadge  On"  ”  lell«T.accnunl 

Mr.  Farrell  said  that  the  firstj  «  ^  Fraser,  assislam  accounlam.i  C.  E,  Ritzen.  to  be  manager,  Mundare,,  J.  .1.  Tushingham  to  be  manager.  P 


draws  attention  to  tlio  tact  that  oi  vanaaian  ouous  .  ^  Copi>er  shop  and  brings  an  unsurpassed  practical  knowledge  to  his  new 

the  average  loan  approved  by  the  by  $159  million  and  holdings  ot 
members  of  the  Association  on  Canadian  municipal  debentures  in- 
thc  new  single  house  in  1956  was  creased  by  $21  million,  while  hold- 

$10  613  compared  with  $9.8,35  in  ings  of  provincial  bonds  rose  $T|  aj  .  I  A  _ r 

19,55.  In  19.53  the  average  loan  was  millicn.  There  "as  an  increase  ot,  AAutUOl  ACCUtTIUlOtinQ  FUnCl 
$7,990  and  in  1946  it  was  $4,600.  $112  million  in  holdings  of  bonds,  ^ 

This  increase  in  average  loan  was  of  Canadian  corporations  and  an, 

attributed  to  a  number  of  factors, increase  of  $7  million  in  the  hold-  Portfolio  of  Investments  os  at  December  31st,  1956 
thp  inrros^pd  cost  of  infis  of  stocks  of  such  corporS” 

inciuaing  me  intrtdMU  uu.i  IndusirT  Oroun  and  of  Net  Asset%  .  ...lOU  Ini,  Nickel  Co.  l.iT.nSU  :!:>4.3: 


Hove  Car  Loadings  Ceased  To 
Be  Good  Index,  Business  Trend 


land,  building  material  and  labour  tions.  ' 

and  the  larger  size  of  the  new  The  report  reviews  in  some  de-  ,LTc ! 

Kse.  ''ail  the  Canadian  economy  oMm 

• -  ■  ~  4.000  Fam  Players 

Have  Car  Loadings  Ceased 

9  ^  300  Goodyear  Tire 

fie  Good  Index,  Business  Trend  660  Can.  Industries 

•  r  660  Du  Pont  Can.  Se. 

- - - -  too  .Nat.  Drug  Chem. 

TTow  is  business'’  It  used  to  bc!  Grain  loadings  are  down  almostjf„„,,,„r,jon 
«.nrp  simnp\than  it  is  now  to'lO^e;  coal  loadings  are  down  al-'i  Anted  is.’s-,. 
answer' this  question.  All  one  had  mo^  2rc.  Lumber,  PalP"«^  ^ncl  5.«;o  ^om.  Bndg^e^co. 
to  do  was  to  look  at  car  loadings,  woodpulp  are  down  substantiallA .  37.000  oom.  Tar  chem. 

Frorweek  to  week  and  month  Increases  are  shown  in  both  iron  s.ooo  Gypsum  Lime 
to  month,  seasonally  adjusted  re-  ore  and  in  primap'  iron  and  steel  r.rm  p;,uip.  it.«e,> 
Dorts  bv  the  railways  as  to  the  but  manufactured  iron  and  steel  33.400  MasseyHarrus-F. 
number"  of  freight  car  loadings,  products  are  down.  Sand  and  Financial  is.s6r,> 
the  changes  in  each  major  product  gravel  are  up  but  cement  is  sharp-  ^.ooo  Ba^nk  Monixeai 
classification  would  provide  a  re- ly  down.  3.100  Royal  Bank 

liable  index  of  what  industry  was  There  have  been  big  switches  in  4.8no  Traders  Fm.  a’ 
shipping;  what  industry  was  buy-  agricultural  products,  with  loie  ,0.41c,, 
ing.  what  con.sumcrs  .services  —  stock  figures  higher,  others  lower,  i.^n  Tan.  Dorn.  Susar 
wholesale  and  retail  —  were  stock- 'Perhaps  greater  reliance  on  road  lmo  can.  canners  a' 
jng  lip  'transport  in  view  of  the  snowless  F»res(  Prnducts  i4.i4''i) 

It  is  no  longer  so  easy.  'conditions  in  most  of  Canada  has  3.000  c;on.^ Paper 

Below  is  a  table  showing  railway  accounted  for  this  latter  change.  3.^0  Howard  smith 
car  loadings  during  May  1957  and  jj,  gny  case,  car  loadings  which  poweii’^'mvfr"'^' 
Jlay  1956.  The  listings  include  0^.5  the  most  reliable  index  ’ooo  Price  Brothers 

only  the  most  representative  pro-  qj  business  conditions  in  industry. 
ducts  but  the  total  figure  shown  construction  and  agriculture,  cur-  .Mining  i?.:*',! 
at  the  foot  ot  the  table  includes  pently  show  a  drop  of  6..5Jr  but  3. ,'100  .Aluminium  T.id 
items  which  are  not  shown.  until  we  get  a  comparative  index  Hu'd^n  Bav Tris 

The  table  shows  that  car  load- qj  truck  loading  figures,  the  index - - -  ‘  — 

ings  have  fallen  off.  a  total  of  must  be  read  with  some  rescrv-  ^  » 

some  6  2'r.  aliens.  iSni/IMnC  f 

To  some  extent  at  least,  the  carloads  if  Iliya  & 

comparison  is  made  less  accurate,  xur.  var.  Percen.  ^  • 


2.000  Fraser  Companies  40.220 


of  Net  Asset*  .  »..i00  Ini.  Nickel  ('o. 
Cost  .Market'  Noranda  Mines 

Petroleum  1 16. *4' r ) 

%  $  1 13.000  B.*A.  Oil  Cq. 

84.709  64.000  24.000  Can.  Oil  Co. 

’.2.000  Imperial  Oil 
i  7.200  McColl  From. 
680.000  596.400  ^ 

36,066  42,600  l*nnling  (1.6.r<> 

5,000  .Moore  Corp. 

9.670  12, .540  F“***“'  (4.56'^f> 

9.670  13.200 1  1.500  Bell  Telephone 

1.179  1,050  :3.s500  B.C.  Power 

200  Shawinican  W&P 
I 

{Rail,  and  R.R. 

87  7'’3  96  87> '  Equipment  f3.4IFr> 

29.672  23,600, 12..500  C.P  R. 

457,009  444,000!  4.000  Nat.  Steel  Car 

201.659  208.000',,  ,  ,.n.ork 

j  Steel  iI0.l2^»* 

;  16.000  Dom.  F'oundries 
328.984  217,100’  3.000  PaRC-Hersey 

j  lO.OOfi  sStecl  Co.  of  Can. 


210,800  Govern.  Canada 

193.200 1  .Vr  May  I,  19.58 

i  .3''e  Jan.  1.  19.59 

1 10.000  B.C.  E:iectric 
42.512  i  Preferred 

lO.’osn  Notes— 

.50  day ,  5*5*  8'"'- 
I  a.  Inv.  Cer. 

117..375  Total  Ronds 

6,5,500  Pfd,.  Nnles  t2.5.36^>> 


struction  amounted  to  approxi-'  M.  B.  Lambert,  to  be  assistant 

tmnfolv  onn  nnn  ;inH  nvrppdpH  Chatham.  Ont.  J  V;  A  button  to  he 

■malei>  SiK.IKKMHM)  ana  txcct^a  me^  j  j,  accoumam.  CoIlOKe  ^am  st.  a  second 

'19.i6  figure  by  over  $2,600,000.  Toiand  Bathurst.  Toronto.  fO} 

meet  the  over  increasing  demand!  n.  d.  wii.sher.  a.s.sisiant  accountant. i 

Inr  vorvipo  ••  hp  xavs  ••r-nmnanvi‘’"‘‘"  ■  oromoled  to  account-,  R.  B.  Sproulc,  lo  be 

,lor  service.  ne  sajs,  compdny  am  .countanl,  Brantford.  Ont. 

is  working  on  an  extensive  devel-i  M-  H.  Fitzgerald,  to  be  aeeountant.'  R.  C.  Smith,  lo  be  assistant  aeeount 
i.iviTipnt  p,*rtorar,i  whiph  i^s  in  both i Dot.  tnnt,  t  ampbell  River.  R.(  . 

jOpment  ptograril  wnicn  is  in  ooin  „  ^  aeeountant.  Bay  and,  O.  G.  Walker,  lo  be  s 

construction  and  planning  stages.  iTemperanee.  Toronto.  I  Lethbridge.  .Alla. 

Mr.  Farrell  said  that  the  firstL^;,  ^  at'i'da"'  occouniani.  c.  e,  Ritzen.  to  be  m 

i three  months  ot  19.,/  showed  a  net|- 
incrcasc  of  6.826  telephones,  the!  i 
total  number  of  telephones  in; 
operation  exceeding  418.000  at| 

’!  March  31.  I 

j  The  financing  for  completion  ol| 
jthe  1957  construciton  program  was;  ; 

'provided  by  the  sale  of  $25,000,0001  | 

|5''>  Fir.st  Mortgage  Ronds  on 

'  TSE  SHORT  INTEREST  WjUr 


and  Parliament  St.s.,  Toronto. 


FOREIGN  AND  DOMESTIC  BANKING  SERVICE 


Semi-monthly  report  of  short  po-i 
,,33,33  7u,  330;S'"obs  of  the  Toronto  Stock  Ex-| 
398,60.3  666, iioo '  change  as  of  April  30  shows  the 
in-'m-  S^s’Jnn  ofigregate  short  positions,  climina- 
’  ’  ’  I  ting  odd  lots,  on  the  books  of 

„  , Jmember  firms  at  1,426,880  shares, 

"•compared  with  1,501,885  shares  on 
J. April  15.  The  short  interest  was 
47L673  .sSisno'in  217  issues  against  208. 

s!571  16,730 1  - 

SIGMA  PRODUCTION  OFF 

;  Toronto.  —  Sigma  Mines  Ltd. 
'iw!614  106,000 ' production  valued  at  $192,- 

916  for  April,  down  from  $213,834 
.319,417  480,000  and  $218,730  for  April, 

248.331  298.500 '  1956. 

484.428  710,000;  _  _ 


8.690.476  10.230,490 

996.500  931.000 

996.009  969.250’ 


Bank  Staff  Changes 

TORONTODOMINION 


6,5.460  r.  4.0001 
70.03.5  :n3.500 


Total  InTfst.  <94.920) 


A  RfceiTahlF!!  t.5.08'^>) 

j  I’nrealiEed  .^pprer. 


Carloads 

Mar.  Mar.  Percen. 

by  the  possible  inroads  which  long  '«<  (^^hange  r  Klll/fnO  Ot  LOITIfTlOn  btOCkS 

distance  trucking  may  have  made, g-  8.478  -9.3  V- DUyiH^  UT  V-OmmUH 

since  .March  last  year.  A  great  vegetables  .  j.o.38  1.292  — 18.1  - 

rr.anv  products  are  of  course  P"'*'''  'sn.  Prod.  .344  730  —25.5  .  u  1  •  .  i,  j  i,  1  j  • 

mov  ed  bv  road  now,  instead  of  5:!;:3  lii:.  tn.amoun  had  been  placed  in  com- 

by  rail.  "An  item  not  shown  'but  iron  ore  829  736  -12.6  New  York  State  have  not  been'mon  .stocks.  F urther  evidence  ol 

included  in  the  total  figure  1  is '"'"’bit.mrt  mgots  575  497  .,15.7  •’“>''’8  equities  on  the  same  scale.  almost 

that  of  Crude  oil,  fuel  oil  and,Non^ferrous^or«  ^  ^  as  in  previous  years  according  to;, ii.„.thirds  of  the  .stock  investmenis 

gasoline,  products  which  are  in-  .Manufactured  iron  It  Standard  &  Pears  Corp.  In  theigi-p  jj,  preferred  shares 

creasingly  moving  via  pipe  ^  12_  months  ended  September  30,  i  The  legal  requirements  govern- 

(Total  car  loadings  were,  in  this  ^  castings  626  364  -720  1956.  they  increased  their  stock  jpg  savings  bank  investments  in 


Savings  Banks  in  New  York 
Cut  Buying  of  Common  Stocks 


996.000  9o9.2j0  C.  Birkley  has  been  appointed  man* 

laser.  St.  James  and  McGill  Sts.,  Mont*! 
46J..5.12  432,500!  real.  I 

R.  Beaulieu  to  be  manager  503  Charest! 
1.197.423  1*197,423  ;  Blvd..  Quebec.  Quebec.  | 

100.000  100,000 1  7.  MacDonell  lo  be  manager  Portage! 

- land  Edmonton.  Winnipeg. 

3.753.456  3.730.173  N.  F.  Jones  to  be  manager  Ellesmere 
and  Pharmacy,  Toronto.  I 

12  443  OS'*  13  960  663  i  ^  Lowens  lo  be  manager  C’ornwalJ,| 

iOni.  I 

_  - -  H.  K.  Partridge  to  be  manager  St.  Bom*  I 

444.491  /44  .194  fare.  Union  Stockyards.  Winnipeg. 

1. >16. 731  j  J.  H.  Simpson  to  be  manager  Westdale; 

!  branch.  Hamilton. 

'  .M.  .M.  Duncan  to  be  manager  102nd' 

4.708,155  14.708.1.55  and  102nd  .\ve..  F.dmnnton.  j 

j  J.  Mc.Arihur  to  be  assistant  mana* 

- ger  St.  .fean*Baptistc  Market,  Montreal.  | 

P  F.  Snell  to  be  manager  of  the  new. 
^  I  foreign  branch.  Si.  James  and  McGill,' 

Jr  Montreal.  | 

I  f\  N  G.  Walters  to  he  manager  15.55  V'anj 

Horne  .Vve.,  Montreal.  j 

f  H  Bailey  to  be  manager  Parkdale  andj 

.Mead.  Hamilton. 


V  otfe*?  • 
®  •  „e  cotob'B*' 
untq"®  and 


— ^  domesU  ^counb 

-.nee.  work  »>de  i 

«‘P*JLn  bankine  the  ^^angt 

t  with  other.  have  f, 

of  toreittB yea« 

.bBIVHW 

■rne  *•*" 


^tic  or  torei^  worth  your  ^ 


transf^’*  ^  * 

or  caH***^ 


VAMCOVlVW 

54or— 


New  York  —  Savings  banks  in  amount  had  been  placed  in  com- 
New  York  State  have  not  been'mon  s'oc'ks.  Further  evidence  of 

,  .  „  _ !the  conservative  approach  is  pro- 

buy.ng  equities  on  the  same  scale,  faef  that  ataost 

as  in  previous  years,  according  to  of  stock  investments 

standard  &  Pears  Corp.  In  thejare  in  preferred  shares.  i 


group.  7743  a2ain.st  6180  in  March  BuiWing  sano,  gravel 
of  last  year.*  cemem"*''*'* 

However,  whether  there  has  been  other  non-metaiiic 


a  change  since  March  last  year  ,  prtxiuct.s  . 

in  individual  groupings  because  of  t  piling 
a  switch  from  rail  to  road,  or 
from  rail  to  pipe  line,  the  fact  PuipwtxS^" 
remains  that  in  some  real  sense  vvoodpuip 
fhere  has  been  a  decline  in  ship- '  AuJ^,Sfes,'’''a‘’uto  ' 
ments  of  products  which  are  tra-  trucks  &  parts 
ditionally  shipped  by  rail.  To  that'^,Vrchrn'’dise  l.c.l 
extent  then,  business  is  not  as  Total  Revenue  ears 
good  as  it  was  last  vear  at  this  'fsiudi^  those 

7.  •  not  <ihown  abovF 

time. 


.»in  11  s  !'n'-es'meB'‘'  by  only  $-30  million  as  stock  are  quite  liberal.  The  banks 

■'824  1:222  .132:6  i compared  with  $42  million  in  the, may  invest  in  stock  up  to  5<'i  of 

corresponding  period  a  year  their  assets  or  SO'o  of  their  sur- 
2,983  2,004  .  48  8  j  earlier  and  $80  million  in  1954.  plus,  whichever  is  less.  Within 

1.457  1,597  —  8.8  j  Factors  chictly  responsible  lor  this  limitation,  funds  invested  in 

5.189  6.253  —17  0  slovvcr  rate  of  increase  wercjcommon  stocks,  either  directly  or 

3.744  4,543  —17.6  j^bat  the  banks  had  heavier  com-  through  the  medium  of  a  mutual 

I’ill  1155  "'ll  m'tmcnts  in  mortgages  and  that  investment  company,  are  restrict- 

4,, 89  4,638  .  3.3  they  found  more  inviting  returns  |ed  to  the  lesser  of  one-third  of 

2,932  3,100  —  5.4  on  high-grade  bonds  as  a  result  of  i  surplus  or  .3’o  of  assets 
ITHM  il:462  1  market  conditions.  ;  Common  stocks  of  United  States! 

- - !  As  a  matter  of  fact,  the  savings  corporations,  other  than  those  ofi 

»9diiQa'?9  fi ^  ^  ^  have  been  proceeding  a  bank,  or  banking  corporations,' 


M 


17.694  18.462  —  4.2 


not  xhnwn  above  92.411  98..522  -  6  ?  | slowly  ever  since  they  wcrc,qualifj7  provTded""arThe7*'a're 
—  ^  authorized  by  law  in  .-\pril.  1952.  j  registered  on  a  national  securities 

Canada  Life  Board  '  A  large  complement  of  the  di-‘!°l"'’®®‘  P'"‘'f®'"'"^'’  ,f''™®^^i'exchange.  I2»  cash  dividends  were 

wanaaa  Lire  DOara  |  ^  7  ,and  or  common  .stocks.  .As  of  paid  in  each  of  the  oast  in  vearsi 

Meefs  in  Monfreal  !  '  September  30,  19.56.  their  total  L  average  Lnings  fo^^^^ 

T.®  L  T  f  a®";  ®  /  -rt,  ^  holdings  of  $260  million;year  period  covered  dividends  at! 

The  board  of  directors  of  The  of  the  board;  E.  C.  Gill,  F.S.A..iwere  equal  to  only  31'-  of  the  least  once  and  (3)  the  preferred 
Canada  Life  Assurance  Co^  met  in  ^.esident-,  and  R.  A.  Laidlaw  amount  they  were  em-  and  guaranteed  stocks,  if  any,  of 

Montreal  this  week,  the  first  oc-  '  ,  .  .  .  powered  to  invest  in  such  i.ssup.s  enrh  /•r.rr.-.rotiz.n  f— 


sr.;  h»  s  .uccanhy.  vice.pre,i.r:,ri,;;  '"‘“-■''”'1 

tarin  since  the  company  s  founda- dents.  .A  group  representative  of - ; - -  - - - - ) 


tion  in  1847. 


the  board  took  part  in  a  presenta- 


Directors.  at  meeting  reviewed  lion  to  Louis  Carrier,  curator  of  fSlAlA/  P^Ok  Ifl  ^  CCOf  C 
the  company’s  operations  and  in- the  Chateau  dp  Ramezay.  of  life  wvff\  ill 

vestments  in  Quebec  and  the  insurance  documents  made  out  'BaII^  I*  f  I 

growing  importance  of  its  activi-  1884  by  Sir  Wilfrid  Laurier  for  ad-  XV//~^CIf70Clf0ri  I  UnCiS 
ties  in  Quebec  province,  which  dition  to  the  mu.seum  archives. 

dale  back  to  early  in  1848,  only  a  .Montreal  members  of  the  com-j  — - - - 

few  months  after  it  began  opera-  pany's  board  are  William  F.  .Mac-  A  new  peak  ot  .$7,900,000  was  from  their  taxable  income  anv 
tions  with  headquarters  in  Tor-  laier.  Q.C.,  of  the  legal  firm  of  reached  in  the  combined  as.sels  of  money  set  aside  for  an  approved 
onto  was  stre.ssed.  In  1850  the  llugessen.  Macklaier,  Chisholm,  the  All-Canadian  Funds  on  March  ’  retirement  savings  plan  ”  it  is' 
company  became  the  lir.st  Cana-  Smith  4  Davis,  and  Raymond  Du-,3],  19.57,  up  from  $7,400,000  Decern-  expected  that  the  All-Canadian! 
dian  insurance  firm  to  issue  forms  puis,  Q  C.,  president  of  Dupuis, her  31.  19.56,  Capital  Management  F'unds  will  qualify  for  such  a  plan' 
in  French.  iFreres  Ltoe.  l.iH  of  Vpnz./.,.ver  rz,nz.r..  nna  ...ui 


In  18.50  the  llugessen.  .Macklaier,  Chisholm,  the  All-Canadian  Funds  on  March  ’’retirement  savings  plan  ”  it  is! 
lir.st  pna- Smith  4  Davis,  and  Raymond  Du- 13],  1957,  up  from  $7,400,000  Decern- expected  that  the  All-Canadian! 

I  issue  forms  puis,  Q.C.,  president  of  Dupu.siber  31.  19.56.  Capital  Management  Funds  will  qualify  for  such  a  plan; 
_ ‘-■.'.5''*'’’'  - :Corp.  Ltd.  of  Vancouver  reports,  and  will  be  available  to  investors 


Commencing  June  3rd  next... 

My  BANH 

10  2  miUON  CAIADIA^S  f 

You  pay  only  10  cents  for  each  cheque  or  withdrawal 

charged  to  your  account,,. 


ismdiir 


Canadian  Business  Index 


FINANCIAL 

Chartered  Banks— Jan.  31 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Prod'n. 

Feb.  193:)..39- 100 

production  and  General  Business 
Mineral  Production— 

Gnld-.lan.  .  Ounces 

Asbestos — 3  mos .  Tons 

Coal— 2  months  .  Tons 

Iron  Ore  Ship  -3  mos .  Tons 

Cement^l  month  Bbls. 

Manufactunni;  Production 
Newsprint— 2  mos.  Tons 

Woodpiilp^— 3  mo*  Ton* 

Fine  Paper— 2  mos  <Sh  Tons» 

Paperboard— 3  mo.*  Ton.* 

Wrappinc  Paper— -5  mo«  Ton.* 

Steel  Ingots— 3  mos  ^Sb  Tons) 

Piff  Iron— Jan  tSh  "Fonsi 

Auio  Sales— Jan  'Units) 

Paints,  Varnishe.s  Sales— 2  mo*  $ 

Manufacturing  Inventories— Feh. 
raitEIGN  TRADE— D  B  S 

Total  Exports  .  .....  2  Months 

Total  Imports  . 12  Months 

Total  Trade  .  12  Month.* 

U.S.  Balance  .  12  Months 

V  K.  Balance  . 12  Months 

DOMESTIC  TRADE— D  B  S. 

Cham  Store  Sales  2  Mo.s. 

Department  Store  Sales  2  mos. 

Retail  Sale.s— Jan. 

Wholesale  lYadc— Jan, 

Bail  Carloading.*  Week  Apr.  14 

Do.  Cum.  Tola) 

PRICLS— D.B.S. 

Wholesale  Prives-  Mar.  n93.).:i9 
Consumer  Index— Apr.  (1949  —  106) 
GRAIN  SlATiSTKS— D  B  S. 

Wheal  in  Store— Apr.  3  (Bushels) 


.5.493,000.000 
6.019,000,000 
5,.304, 000,000 
268.700,000 


.5,596,000,000 

.5.676,000,000 

4,901,000,000 

230,600,000 


I  The  per-share  value  of  the  Divi-|Uhen  the  necessary  legislation  is 
dend  Fund  rose  2.4^-  and  the  passed  in  the  next  few  months. 
|Compound  Fund  3.77z  during  the  During  the  quarter  ending  March 
5X  jquarter.  ;.31,  19.57,  an  amount  equal  to  5.52cj 

j  Recalling  that  the  recent  federal  •'ihare  wa.s  reinve.sled  to  in-j 

- 1 1  budget  outlined  propo.sed  legisla- fhe  value  of  each  .share  of; 

Cha^^geition  which,  for  the  fir.st  time,  will  Compound  Fund.  The  amount! 
jallow  many  Canadians  te  deduct''''“''’^’cstcd  in  the  first  quarter  ol 
_  j,s, - - - - - 19.56  wa.s  5.28c  per  share.  1 


|<D.r.  31.  19561 
(  24,00(11 
(  8.680/ 

(  6,170) 

(  7,625) 

(  18,2001 
(  7..57.5) 

<  9,500) 


.Sf.MMARV  OF  ASSETS  —  MARCH  31,  1957 

of  Sbarn  or  Par  Valu^ 


Mar.  .31.  J957 
23.000 
8,680 


2  Months 
12  Months 
12  Month.* 


737,OI6.23.> 

.5,710,400,000 

10,500,500,000 


12  Months  —1,287.700,000  — 


28,*), 978.000 
155,193,000 
1 .008,800,000 
577,732,000 
61,288 
1.114.418 


707,532,352 
4,712,400,000 
3,994,200,000 
—  840,000,000 
+  373,300,000 


262,670,000 
151,020,000 
904.400,000 
472,994,000 
8;t,}84 
1 .203,602 


(ommon  Stocks  Value 

All.l,s  Sloels  $  621.0(10 

Hrili.sh  .American  Oil  199,280 

B.C.  Power  276.878 

(.anada  Iron  Foundrie.s  180,37.5 

(.anadian  Breweries  593,9.57 

Canadian  Oil  Companies  215.887 

(  anadian  Pacific  Railway  276.250 

<  onsumers  Gas  143.000 

De/m.  Tar  A  Chemical  *■  :i.57..5on 

F.l  Paso  ,Nat.  Gas  Cl.  B’  .526, .500 
Imperial  Oil  .566,.5nn 

International  .Nickel  _ 

Inlerprovin  Pipe  Line  197.487 

Ma. ssey.  Harris.  Feriu.si/n  273, 32.7 

McCnllFronlenac  .;36,6a7 

Simpsons  Ltd  itos.seio 

Steel  ol  Canada  ’ll  .iOii 

Trans  (  anada  Pipeline  15.i„57,> 

I  ninn  Gas  76.577 


Inland  .Nat  Gas. 

j'.l'e  Due  1977  1.77.800 

Pacilic  Pet.  y/c  Due  1977  2.54,200 

Simps.  L.  5%  Due  1976  55,250 

Tiaders  Fm,  y.h  Due  1972  .547,800 

'I vans  Can.  Pipe.  L'n  416,000 

Westcoasl  'I’rans.  Units  96,700 

Woodward's  5%  Due  1977  612.000 

Cash  A  Receivables  .  330,668 


An  additional  service  for 
\  *  jy  everybody  —  e.specially 

covenient  for  husband 
and  wife  —  a  B  of  M 
'  Personal  Chequing 
Account  is  the  ideal  way 
^  to  pay  household  and 

'  personal  expenses  by  cheque.  With  this 
^  streamlined  account,  the  Bank  is  able  to  reduce 

costly  book-keeping,  and  to  pass  the  saving  on  to  you. 

Here’s  why  you  should  have  a  B  of  M  Personal 
Chequing  Account: 

•  'You  are  charged  a  flat  rate  of  only  10  cents  for 
each  cheque  or  counter  withdrawal  paid  through  your 
account.  Your  service  charges  appear,  in  total,  in  your 
account  every  three  months. 

•  Your  cancelled  cheques  are  held,  as  an  added  con¬ 
venience  for  you,  in  safe-keeping  by  the  B  of  M  for 
20  years.  Should  you  require  a  cancelled  cheque  as  proof 
of  payment,  it  will  be  available  upon  request. 

•  You  are  provided  with  a  quarterly  statement  of 
your  account,  which  simplifies  your  book-keeping  and 


helps  you  keep  your  records  straight.  You  ca'h  see  your 
statement  ,  at  the  Bank  whenever  you 
need  to  do  so.  / 


WHY  NOT  ENQUIRE  at  your  neigh 
bourhood  branch  about  this  new 
B  of  M  service  today  Our  staff  i 
will  be  glad  to  give  you  a  folder  / 
on  the  subject  and  to  answer  any  / 
questions  your  may  have  on  the  / 
opening  of  a  B  of  M  Personal  j 
Chequing  Account.  /  * 


den,  ifewi 
cefu^  teeCci^.., 


Bank  of  Montreal 


STONE  &  WEBSTER  INC. 


S7.876.074  lIlO.O',; 


ended  March  81,  19.57,  of  $2,932,392, 


2.5,.  Webster,  Incorporated,  or  $1.42  per  .share,  compared  with 

■  i^jin  its  interim  quarterly  report  j $1,378,993,  or  66  cents  per  share.' 

just  released,  reports  consolidated  for  the  corresponding  period  last 
T  8.1  j  net  income  for  the  three  months 'year.  j 


WORKING 


CANADIANS 


herritf  Dividend  Delayed 
y  Capital  Expenditure  Needs 


Copper  Rand  Is 
Adding  to  Ore 


|)peralinR  I'iKurcs  for  the  firstifect  below  the  level.  Indications 

Iarter  of  iy")7  submitted  to' to  date  are  that  it  may  be  similar 
ireholders  of  Sherritt  Cord#!!  in  size  and  grade  to  the  “E”  ore- 
ncs  Ltd.  at  annual  meeting  body  which  extends  from  surface 
a  c:ontraction  in  revenues  almost  down  to  the  12th  level, 
in  net  earnings  after  allj  “Construction  work  at  our  No. 

Iirgcs  from  figures  for  the  cor- 12  power  development  on  the 
;ponding  period  of  last  year.  ' Laurie  River  has  been  making 
venues  from  metals  produced ' good  progress  and  barring  unfore' 
sales  of  other  products’ seen  delays  the  job  should  be  com 


Underground  development  in  the 
Eaton  zone  at  Copper  Rand  Chi- 
bougamau  Mines  Ltd.  continues  to 
add  to  the  proven  ore,  sharehold¬ 
ers  were  told  at  annual  meeting 
of  company  during  past  week. 
Drifting  and  sectional  drilling  on 
the  525  foot  level  has  outlined 
.13,045  tons  per  vertical  foot  averag 


Faraday  Makes  I 
First  Shipment  ! 

Faraday  Uranium  Mines  Ltd.  I 
announces  the  first  shipnrient  of; 
uranium  precipitate  from  its  pro-j 
perty  in  the  Bancroft  field. 


With  Ample  Ore,  Falconbridge 
To  Concentrate  on  Metallurgy 


Toronto:  —  With  deliveries  of|Strathcona  orebody  in  the  Levack 
The  precipitate  was  produced  metals  expected  to  be  around  the  i  area  has  assumed  increasing  sig- 
during  past  week,  Bryan  W.  New-  same  level  as  last  year,  the  higher inificance.  Drilling  has  indicated 
kirk,  president  states,  only  11  days,  price  for  nickel  should  be  reflected  sufficient  ore  to  justify  under¬ 
after  ore  was  first  fed  into  theiin  1957  operating  results  of  Falcon- ’ground  development  and  prepara-j 
firm’s  1,000-ton  mill  at  Bancroft, | bridge  Nickel  Mines  Ltd.,  moreltions  for  sinking  are  to  be  made! 

he  said,  and  the  production  speed  than  offsetting  such  adverse  fac-  late  this  year.  This  orebody  wilL-,  r,  charge  fnr  aanVi 

is  beiieved  to  be  a  Canadian  re-  tors  as  lower  prices  for  cobalt  and  Ik*  of  major  importance  to  future  .snares  lor  eacn 


■niE  FINANCIAL  TIMES.  MAY  10,  1957 


Rio  Tinto  Bidding 
For  U.S.  Company 

Rio  Tinto  Co.,  according  to  a 
Reuters  dispatch  from  London,  is 
offering  to  buy  Kern  Oil  Co.,  which 
produces  oil  in  California  and 
Trinidad. 

Kern’s  stockholders  are  offered 
100 


cord.  I  copper.  operation,  meeting  was  told 

Faraday  went  into  production  in  so  stating  to  shareholders  at;  Under  an  agreement  between 


[lountcd  to  for  latcsti  plctcd  on  .schedule  this  Septem- ling  2.83  per  cent  copper.  The  drifts  1  last  month  holding  a  $30,000,000  annual  meeting  of  company  here,  Falconbridge  Emtwo  Mines  Ltd 

'iod  as  compareu  with  $5,701,-  bcr.”  ion  the  25  and  400-foot  levels  havejcontract  with  crown-owned  Eldo-IH.  J.  Fraser,  president,  expressed' Mining  Corp.  of  Canada  and  Nor 

Qyjlingjj  1440  Ions  per  vertJcalirado  Mining  and  R«»fininp.  Thebho  hnno  »hn!  ,.nmnnnv’s  nrn/!,„..l/!iinQ  Minoc  t  !h  fnnae  ,»iii  «/< 


in  first  quarter  of  19.50.  Ncti  “Capital  expenditures  this 
rnings  amounted  to  $1,601,840, '  year,”  president  said,  “will  be 
Afn  from  $1,993,512.  !  heavy;  in  fact  they  will  approxi- 

t  was  pointed  out  by  Eldon  L.  i  mate  those  of  last  year  and  will 
own,  president,  that  while  earn-  absorb  the  bulk  of  our  1957  earn 
!s  were  lower  than  for  sameiings.  As  a  result  of  these  capital 
riod  last  year,  they  exceeded  expenditures  our  whole  operation 
ures  for  the  third  and  fourth  will  be  on  a  mueh  sounder  basis 
arters  of  19.56.  and  we  shall  be  in  much  better 

1 ‘At  the  annual  meeting  a  year  position  to  maintain  our  share  of 

0,”  he  said,  “I  warned  you  that, the  nickel  business  under  the  more 
im  the  standpoint  of  volume  of'highly  competitive  conditions 
les  and  earnings  the  first  quar-|  which  I  anticipate  in  the  early 
•  of  19,56  was  not  a  normal  quar-’ sixties.” 

r  Consequently  for  those  of  you  I  Discussing  the  question  of  divl 
;io  make  comparisons  I  would 'dends  Mr.  Brown  said:  “Last  year 
I  ggest  that  it  would  be  moreil  told  you  that  we  hoped  to  be 

curate  to  compare  the  first 'able  to  consider  a  dividend  by 

arter  with  the  two  quarters  im-  the  end  of  19,57.  Since  then  your 
ediately  preceding  rather  than  directors  have  weighed  each  pro- 
th  the  abnormal  quarter  of  a  posed  capital  expenditure  very 
ar  ago.”  carefully  and  have  authorized 

At  Lynn  Lake,  president  told  only  expenditures  which  were 
e  meeting  the  mine  operation  cither  necessary  to  maintain  our 
IS  relatively  routine.  The  sink- j  position  or  so  obviously  profitable 
?  of  the  Farley  shaft  is  making! as  to  be  irresistible.  Even  after 
eady  progress,  but  it  will  be!  this  screening  our  capital  expen- 
lother  year  at  least  before  any-jditures  in  19.57  will  be  more  than 
ing  in  the  way  of  new  ore  dc-  We  had  anticipated  and  it  is  now 
lopments  can  be  expected  from 'clear  that  no  dividend  can  be 
is  source.  “In  the  “A”  mine,”! paid  this  year.  Our  present  fore- 
said,  “we  ran  into  new  ore- leasts  indicate  an  accumulation  of 
idy  on  the  14th  level,  in  the  area  cash  in  19,58  which  would  permit 
‘tween  the  “A”  and  “E”  ore  a  dividend  in  the  latter  half  of 
dies.  :  that  year  unless  it  is  required 

“This  area  has  been  thoroughly ,  lor  capital  expenditures  which  we 
;plored  down  to  the  12th  level' do  not  now  foresee.  However  it  is 
ithout  finding  any  indication  of  difficult  to  prophesy  what  circum- 
e.  This  new  orebody  apexes  j. stances  may  arise  or  what  condi- 
)out  fifty  feet  above  the  Hth.tions  may  be  a  year  hence,  but 
vet  and*  is  still  going  strong!!  can  assure  you  that  your  direc- 
hcre  intersected  by  diamond  j  tors  will  continue  to  scrutinize  all 
rill  holes  some  five  hundred! proposed  capital  expenditures.” 


Kern  shares.  Alternatively  they  can 
have  27  shillings  ($3.78)  a  share  in 
cash,  but  at  present  prices  the 
share  exchange  offer  is  woith 
rather  more  than  the  cash  offer. 


Mclnfyre  First 
Quarter  Net  Off 

McIntyre  Porcupine  Mines  Ltd. 
reports  net  income,  after  depre¬ 
ciation,  in  the  three  months  ended 
March  31,  of  $632,377,  equal  to  79 
cents  a  share,  compared  with  $705.« 
403  or  88  cents  in  the  correspond¬ 
ing  period  la.st  year. 

Gross  income  was  $2,553,560, 
compared  with  $2,631,605. 


lee  1957  Gain  For 
festern  Decalta 


I  Better  1st  Quarter 
I  For  Broulan  Reef 

I  Toronto:  Net  operating  profit  of 

iToronto.  -  Revenue  less  produc- 
on  expenses  of  Western  Decalta 
etroleums  Ltd.  lor  1957  is  cx- 
|?ctcd  to  be  about  $1,800,000  com- 
ared  with  $1,226,335  for  the  year 
bded  December  31,  1956,  Charles 

Lee,  president,  told  sharehold-  anticipation  of  the  inevitable 

rs  at  annual  meeting  here.  ' 


verticallrado  Mining  and  Refining.  The  the  hope  that  company’s  produc-lduna  Mines  Ltd.,  funds  will  be  ad 
foor  grading"  four  per  "^ent  copper  high-grade  ore  which  first  drew  tion  capacity  will  increase  more  vanced  to  permit  Norduna  to  Kern’s  directors  recommend 
on  the  400-foot  level  and  1,140  tons  attention  to  Faraday  proved  to;  rapidly  following  completion  of  bring  into  production  an  orebody  i^eceptance  of  one  or  other  of  the 
averacing  three  oer  cent  on  the  be  oniy  an  exceptionally  rich  added  treatment  facilities  in  late; developed  by  Emtwo  on  twoi®Kernatives. 

pocket,  but  large  tonnages  of  11957  and  early  1958.  'claims  some  three  miles  northeast!  Tinto  sold  its  old 

lower,  but  still  commercial  grade;  shipping  problems  with  respect  the  Falconbridge  plant,  Mr  I  copper  mines  in  Spain.  It  has  since 
ore  have  been  developed,  Mr.  to  the  Suez  Canal  rather  seriously  told  the  meeting.  These  I  used  the  money  for  investment  in 


Newkirk  said. 


Earnings  Show  Drop 

Net  profit  of  $33,646,  before 


275-foot  level. 

Plans  and  designs  of  the  mining 
and  milling  plant  are  underway 
with  the  objective  of  bringing  the 

Copper  Rand  and  Chibougamau,  ^ 

Jaculet  properties  into  production  a- -Jlan  MalartlC 
by  early  1959.  Pre.sent  plans  call  I '-3 030 130  m3l3riit 
for  the- erection  of  one  milling  unit 
to  handle  ore  from  both  properties, 
with  the  initial  milling  rate  antici¬ 
pated  between  3,000  and  4,000  tons 
daily. 

The  financing  arrangement 
entered  into  recently  with  Patino 
of  Canada  Ltd.  assures  the  funds 
required  to  bring  the  Copper  Rand 
and  Chibougamau  Jaculet  proper¬ 
ties  into  production  at  an  estimat¬ 
ed  total  cost  from  this  date  of  ap¬ 
proximately  $20  million.  Copper 
Rand  has  approximately  a  33  per 
cent  equity  interest  in  Chibouga¬ 
mau  Jaculet  through  shareholdings 
in  that  company.  The  shaft  at  Chi¬ 
bougamau  Jaculet  has  been  com¬ 
pleted  to  a  depth  of  650  feet. 


affected  matte  movements  in  the!  advances  will  be  repaid  out  of  the  I  uranium,  particularly  in  Canada! 
ifirst  quarter,  president  said,  butP^’^duction  shipped  t()  Falconbridge  [and  Australia. 

I  the  company  has  sufficient  capa-:^®’"  suielting  and  refining.  It  owns  just  over  half  the  equity 

(city  at  the  refinery  to  pick  these.  Work  carried  out  by  Falcon-jOf  Kio  Tinto  Mining  Co.  of 


Gas  Revenues 
To  Siscoe  Soon 


up  later  in  the  year  |  bridge  on  the  Populus  Lake  prop- 

Falconbridge,  meeting  was  told.jerty  in  the  Kenora  district  ot 
has  succeeded  in  restoring  ore  re-!  Ontario  has  shown  an  ore  zone 

^ _  ,  serve  in  the  Sudbury  district  to  a; containing  substantial  tonnage  of 

writVoffritiut  after  provision  for | comfortable  level  both  with  regard' ore  averaging  about  one  per  cent 
ta  s,  down  from  $64,085  in  same; to  development  and  indicated  are;! nickel  which  can  readily  be  con- 
period  of  last  year,  is  reported  by: and,  it  was  pointed  out,  re-ap-icentrated  into  a  high  grade  prod-' 

Canadian  Malartic  Gold  Mines  praisal  must  be  made  soon  on  the’uct. 

Ltd.  lor  the  three  months  endedl®nnipany|  exploration  and  develop-,  - 

March  31  last.  |fTnTn^efand''mark?t7‘^ExDlS^^^  i  Shareholders  of  Trans  Empire; 

Production  in  the  Per^^  ll«  Oils  Ltd.  at  the  Annual  General' 

down  at  $362,628,  from  $409,671  in 


Canada.  The  output  of  uranium  I 
from  mines  managed  by  Rio  Tinto' 
Canada  will  soon  be  the  largest  of; 
any  group  in  the  North  American! 
continent,  it  is  claimed.  ! 


Trans  Empire  Oils 
I  Elects  New  Board 


results  have  materialized  faster 
Lrrquarter"of^Ist‘VeaT.’“EstL^  ‘h®  company’s  metallurgical 
mataed  cost-aid  was  $52,220,  up  Pfcgcc?®  con.sequently  more 
“Jr  tot  ,70  latttention  will  be  concentrated  on 

XerSons*  are  being  maintain- i'^ctallurgy  in  the  near  future. 


mated  at  $68,000,  “slightly  higher 
than  the  average  rate  for  1956”, 
B.  W.  Lang,  president,  told  share¬ 
holders  at  the  annual  meeting 


There  was  a  net  loss  for  1956  of 
|348,955  after  all  charges. 

Expected  revenue  from  sources 

fther  than  cnidc  oil  production 
icluded  in  the  1957  estimated 


increase  in  the  price  of  gold,”  Mr, 
Lang  said,  “company  was  continu¬ 
ing  its  major  depth  program.” 

Early  this  year  the  company 
acquired  a  20  per  cent  participa 
tion  in  financing  the  exploration 


evenue  figure  is  about  $140.000 1  of  a  nickel-copper  property  ad- 
lompared  with  a  comparable  fig- j  joining  the  Consolidated  Regcourt 
re  of  $183,000  in  1956.  j.Mine  in  Blondeau  Township, 

In  the  first  quarter  of  19.57,  .Quebec. 

estern  Decalta  added  about  680,- 1  - 

barrels  of  crude  to  its  oil  fo- l/l||nnat>  FamPfl 
erves.  Since  total  e.xpected  pro-l'^wnn3r  C3rnea  ^0.0 
Auction  in  1957  is  between  $900,- 
00  one  million  barrels  reserves 

tre  being  more  than  maintained. 

Ir.  Lee  said. 


leco  Producing 
ly  Early  August 


Million  in  10  Months 


Gunnar  Mines  Limited,  which 
j  started  commercial  production  on 
1  March  1,  1956,  has  issued  its  an- 
!  nual  report  covering  a  10-month 
'period  ended  December  31,  1956. 

I  Net  profit  in  the  period  is  shown 
Toronto.— Geco  i.Mncs  Ltd.  will  at  $6,601-288  equal  to  $1.98  per 

fet  into  production  around  the; share.  Revenue  from  uranium 
arly  part  of  Au.gusI,  N.C.  Urqu- 'concentrates  in  the  10-month  per- 
art,  president,  told  shareholders  jod  totalled  $13,540,214  and  rev- 
t  annual  meeting  here.  ionue  from  sales  of  concentrates 

Estimated  cost  of  bringing  tbe|in  the  tune-up  period  of  January 
hroperty  to  production  and  pro\id-|and  February,  19.56,  w'as  $9,58,806. 


Revenues  from  the  gas  intere.st 
of  Siscoe  Mines  Ltd.  in  the  Cham¬ 
berlain  Bindloss  field  should  begin 
to  accrue  in  July  shareholders 
were  told  at  annual  meeting  by 
J.  B.  Lynch,  president. 

Company  has  a  one-eighth  inter¬ 
est  in  this  field  with  Chamber- 
Main  Oil  &  Gas,  which  is  now 
!  negotiating  an  interim  contract 
with  Trans  Canada  Pipe  Line  to 
supply  the  gas  required  for 
initial  filling  of  the  new  line.  De¬ 
livery  for  this  purpose  is  expected 
to  commence  July  15. 

A  successful  gas  well  recently 
drilled  in  the  petroleum  anti  natur¬ 
al  gas  leases  in  north  Bindloss, 
Mr.  Lynch  said,  will  increase  the 
reserves  previously  estimated. 

Steady  improvement  was  recor¬ 
ded,  president  states,  in  the  first 
quarter  of  the  year  in  the  com¬ 
pany’s  other  activities  and  he  said, 
Siscoe  planned  to  conduct  further 
exploratory  diamond  drilling  on 
the  Normandy  Chibougamau 
claims  this  summer. 

Li  reporting  on  operations  at 
Siscoe  Metals,  the  company’s 
silver-cobalt  operation  mine  mana¬ 
ger  Shartner  stated  that  as  a  result 
of  changes  introduced  following  the 
serious  fire  of  last  summer,  a  10% 
increase  in  production  was 
effected.  The  work  of  cutting  a 
new  haulageway  from  the  Eastern 
to  the  new  Central  shaft  is  pro¬ 
gressing  steadily  and  will  be  com¬ 
pleted  by  the  end  of  the  month. 
This  will  cut  tramming  distance  in 
half  and  will  make  possible  further 
increases  in  mine  tonnage  and  pro¬ 
duction. 


ed  at  maximum  mill  capacity,  J. 
P.  Millenbach,  president,  told 
shareholders  at  annual  meeting. 
Grade  of  ore  treated  improved 
steadily  during  the  first  quarter 
to  0.1126  ounce  per  ton  for  the 
i  month  of  March.  Average  for  the 
quarter  was  0.1034  ounce. 

The  price  received  for  gold  de¬ 
clined  to  an  average  of  $33.54  for 
the  quarter,  the  lowest  in  23  years, 
he  said,  due  entirely  to  the  U.S. 
dollar  discount. 


21  Years'  Reserves 

Ore  reserves  in  the  Sudbury  dis¬ 
trict  are  at  a  new  high  of  45,259,000 
tons  and  represent  an  indicated 
supply  of  21  years  at  the  proposed 
expanded  rate  of  production.  Fig¬ 
ures  for  indicated  reserves,  Mr. 
Fraser  states  are  more  a  reflec¬ 
tion  on  efforts  spent  on  explora¬ 
tion  rather  than  of  the  total  quan¬ 
tity  of  ore  probably  present  in  the 
company’  holdings. 

In  this  connection,  he  said  the 


In  1st  Quarter  Up  I  Meeting  of  that  Company  held  on 
Renabie  .Mines  Ltd.  reports  pro-  ''PC'l.  29,  1957  elected  to  the  Board 
duction  valued  at  $268,395,  the  re-i?^  Directors  the  following:  J. 
suit  of  milling  37,690  tons  of  ore 


averaging  $7.12  a  ton  for  quarter 
ended  March  31  last.  This  repre¬ 
sented  a  moderate  gain  from  the 


Brusset,  Marshall  W.  Taylor  II,  i 
John  D,  Boyd,  Clifton  C.  Cross, 
Gordon  H.  Allen,  Stephen  H.; 
Wood  all  of  Calgary  and  F.  Law-' 
son  Glasgow  of  Montreal. 

.■  .  ,  ,  I  At  a  Directors’  meeting  held! 

corresponding  period  last  year  i  imniejjjately  after  the  share-! 
when  milling  of  39,258  tons  of  ore  holders’  meeting,  the  following 
averaging  $6.53  a  ton  yielded  $256,-1  officers  were  appointed:  J,  A.; 
303  Brusset,  President;  Marshall  W. 

1.  Taylor  II,  Executive  Vice-Presi-i 
Bullion  output  in  Mqrch  was  dent;  John  D.  Boyd,  Vice-Presl-| 
valued  at  $88,440  compared  with  dent;  Sydney  C.  Short,  Secretary- ; 
$95,623  in  February  and  $97,532  in  Treasurer;  Stanley  W.  Jones,  j 
March,  1936.  'Assistant  Secretary-Treasurer. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Notions  Emergency 
Force  in  the  Middle  EosI 


sends  400 

EXPORT  \ 
CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  toi  " 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d'Armet, 
Menircal,  Que. 

Thl»  offer  li  iiib|ect  to  eny  f henfo 
In  Oevernment  Regulation*. 


Ing  adequate  stores  and  working 
^:apital  is  $23,700,009,  he  said.  Min¬ 
ing  Corp  of  Canada  and  associates 
lave  advanced  $7,500,000  to  Gcco 


making  total  revenues  of  $14,500, 
000  for  the  calendar  year. 

Capital  expenditures  on  build¬ 
ings,  plant  and  equipment,  etc., 


o  date.  It  is  estimated  that  total  I  amounted  to  $4,704,000,  and  capi- 


oans  to  bring  the  property  to  pro- 
iuction  and  provide  working  capi- 
al  until  company  starts  to  obtain 
■evenue  from  operations  will  be 
300,000. 

The  amount  to  bo  borrowed  is 
onsidorabty  beyond  original  csti- 
iiatcs,  he  said,  with  increased  la- 


1  St  Quarter  Gain 
Jupiter  Oils  Net 

Toronto:  Jupiter  Oils  Ltd.  has 
estimated  earnings  of  $80,250  up' 
from  $27,039  in  the  first  quarter 
of  1956,  Henry  Lewis  HI,  presi¬ 
dent,  told  shareholders  at  annual 
meeting  here.  He  attributed  the 
increase  to  the  success  of  the  step- 


lal  expenditures  in  19,57  are  not '  ped-up  drilling  program  in 


.  .  .ploralion  of  its  Ungava  nickel  belt 

aor  rates  and  rising  costs  of  rna-jj^oidjfjac;,  will  get  under  way  short- 
crials  accounting  for  a  sizeable ||y  Airlifting  of  initial  supplies 
aortion  of  the  overall  increased! will  start  within  a  matter  of  days. 


expected  to  exceed  $1,, 500.000. 

MID-CHIBOUGAMAU  MINES 

Mid  -  Chibougamau  iMines  Ltd  .  _ 
announces  that  the  company's;  of  Texas,  givjing  the  well  an  csti- 
program,  which  will  enable  ex- 


latter  part  of  1956. 

Meeting  was  told  of  the  sue- 1 
ccssful  completion  of  a  deep  di.s 
covery  gas  well  in  the  Gulf  Coa.st 


;ost. 


Kan.  Pipelines, 
peurry  Merging 

Calgary  —  Amalgamation  of 
wiirry-Rainbow  Oil  Ltd.  and  Cana- 
Iriian  Pipi'lincs  and  Petroleums  Ltd. 
as  approved  by  stockholders  ofi 
10th  companies  at  special  meet  ing  j 
irre  during  past  week. 

J'orporate  name  of  Scurry-Rain- 
Miow  Oil  Ltd.  will  be  retained  and 
Btlie  amalgamation  will  he  effected 
by  an  exchange  of  Seurry-Rain- 
|hnw  capital  stock  for  Canadian 
Pipelines  capital  stock  on  a  sbare- 
for-shnre  basis. 

Upon  completion  of  the  merger 
next  week  Scurry-Rainbow  will 
have  an  authorized  capital  of  25 
million  shares  of  which  ap|)roxi 
malely  13,187.4.59  shares  are  ex 
pected  to  he  outstanding. 


Considerable  exploration  work  is 
planned  for  this  year,  the  com¬ 
pany  slates. 


mated  open  flow  of  eight  million 
cubic  feet  daily.  Jupiter’s  cngi-l 
neers  estimate  reserve  of  this  well  j 
will  be  from  20  to  30  billion  cubic 
feet  of  gas.  | 

The  company  plans  to  drill  fe.st 
offset  wells  to  prove  up  the  dis-! 
covery.  i 


Trontaction*  on  Toronto  Stock  Exchongo 

(Clasln*  Quotations,  May  7.  19S7> 


Lamaque  Gold 
Earninas  Lower 

Reflecting  somewhat  lower  pro¬ 
duction.  Lamaque  Gold  Mines  Ltd. 
reports  for  Hie  ye.'ir  I9.5ii  iv't  earn¬ 
ings  after  all  eli.nrges  moderately 
lower  than  for  preceding  year  at 
.$7.56.777,  equal  to  25  cents  a  share 
on  oulslnnding  slock,  as  eomp.-ir- 
ed  with  $795,292,  eqii.-d  to  26'- 
cents  a  share. 

Value  of  produelio‘1  for  l.-ilest 
year,  including  cost  aid,  was  down 
$4,;t91.24t  from  $4..591,470  in  the 
preceding  year.  Income  taxes 
totalled  $‘,)li,29:’.  down  from  $158,- 
988. 

Working  capita!  at  the  close  of 
1936  stood  at  $2,078,818,  down  from 
$2,483,894  a  year  earlier.  Invest¬ 
ments.  not  included  in  working 
capital,  amountt'd  to  $!.593.620 
against  $1,052,357. 


M.MI.MAN  COIiroli.lTION 
Tho  h’ansfur  lor  Mailman  Corp 

Md.  advises  that  an  .ulditlonal  aIO  shares 
of  cumulative  redeemable  .sinking!  lund 
preferred  stock  have  been  cancelled  for 
account  redemption.  There  arc  12, 3-15  5'r 
pr^ftrrad  shares  outstauding. 
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Hicn 
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Closa 

l,50u  Acme  Gas 

.18 

.18 

.18 
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2.15 

2.04 

2.07 
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.69 
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2.21 

2.21 
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.17 

.45 
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52,000  Am  Leduc 

.10 
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.14 
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28 
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2.900  Mer  Pete 
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1.36 
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.31 

.28 

.28 
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.to 

.091 
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.82 

.82 
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.59 

.63 
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3.00 

2.75 

2.80 
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2.12 

2.00 

2.07 
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1.35 

1.36 

1.33 
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2.40 

2.20 

2.30 
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31.75 

29.62 
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.65 
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.6o 
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Do  wts 

4.10 

2.7U 
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2.60 

39.570  \  Gas  Expl 
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2.10 
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2.20 

2.25 
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.30 

.28 

.28 
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7.20 

7.45 
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2.05 
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.53 

.46 

.46’ 3 
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.70 

.54 

.70 
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7.60 

7.70 
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1.35 

1.22 

1.27 
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.6.5 

.60 

.65 
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3.15 
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.58 
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.14 
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.15t& 
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18..50 
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.13 
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.47 

.47 
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2.000  C  East  Cr 

.45 

.45 

.45 
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3.15 
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.11 
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8.000  Tandem 

.10 

.OB’-i 
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.17 
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.28 
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7.65 
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4.80 

127,610  Un  Oils 
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,74 
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5..50 
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42.37 
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.26 

.26 
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Con.  Husky  Gets  Good  Deal 
On  Savanna  Creek  Gas  Sales  ; 

j 

-  I 

Calcaiy.  —  At  ll'f’  annual  son-  Sax  anna  (■r('('k  and  annouikcd  a; 
rral  mrrlinc  nl  Canadian  Husky  conirait  with  Phillips  Pclrok'uin ; 
fill  I, Id.  (ilrnn  K  N'irlson.  prcsl-  (’o.,  ow  nor  o(  27'2''  inlerosl  in; 
drnt,  announood  sovoral  signilioani  iho  Hold.  The  proposed  lino  will 
events  which  have  occurred  .since  sorv  o  sev  oral  communities  in  Brit-i 
the  pnhiicatinn  of  the  last  annual  ish  Columhia  and  will  deliver  gasl 
report  to  Paciltc  .N'orllnve.sl  Pipeline! 

Included  tn  thos<>  dovolopmonts  c'orp..  a  stthsidiary  of  Kl  Paso.' 
is  the  teadv  accoplanoo  ol  a  priv  -  at  a  point  on  the  l'nil*>d  Stales-; 
ate  placement  ot  $.i..iti0.i>oo  ot  Canadian  border.  Mr.  Mekson! 
Canadian  Husky  common  shares  pointed  oitt  that  Kl  I’aso  had  of-j 
with  strong  inslitittional  and  cor-  toted,  as  a  part  ol  their  i>to-j 
porate  investors,  places  Canadian  posal  to  hity  gas.  to  advance  V2.-j 
Husky  in  a  favourable  positton  lor  iHNt.ttOO  low  aid  ’  Canadian  Hitskys’ 
its  increased  tempo  ol  operations,  share  ol  the  development  costs' 

The  company  has  recently  pur-  to,.  ,|,o  .Savanna  Creek  field  This, 
chased  an  addttional  one-qitarter  advance  is  to  be  repatd  from  hall  j 
interest  in  eerlain  areas  ol  .\lherla  of  the  proceeds  received  by  Cana-^ 
and  Saskaichewan  which  add  over  ,iian  Hitsky  from  their  Savanna! 
9  million  barrels  ol  crude  oil  and  Creek  gas  sold  to  Westcoasi.  I 


Greot  Lokes  Poper  Compony  Elects  Three  New  Directors 


TeeJ^,  Lamaqnc 
Earnings  Lower 


I  Toronto  —  Tork  ■  Hufihos  (lolH 

Mines  l.ld.  reports  for  first  nitarler  p  narchard.  vice  president  of  ore.  up  Horn  St.ogi,; 

ol  Ihts  year  a  total  of  44.tiR.a  tons  ^od  managing  director  ot  \’an  Tor  n  o,,,  processing  tons 

ol  oie  treated  lor  a  net  prolil  ol  Oil  and  Explorations  I.imited  ,.,-r,  Cochenoiii'  Williams  C., 

1,l4.bl,.  Karnings  compared  wtih  has  annotinced  that,  with  reports  for  vear  lo; 

S.")II..V>1  tn  corrt'spotHtng  pet  tod  ot  .i,,,  oon,„.  .||  of  the  Public  I'tili- 

'  '  apptovat  (It  tn(  t  ttutu  t  tut  ^el  earnings  about  IS  per  ce 

l}C>6,  .1,  I  .  Petty,  president,  told  lies  Commission,  and  by  order  in  ....  ,  ,  .  , 

'shareholders  at  annual  meeting,  ‘otincil.  his  comp.iny  h.i'd  acfiuired  Tv.v 

iThat  reduction  in  profits  was  due  n  majority  eqinly  interesi  in  \an  '>2(.|,,...:h  erpinl  to  !i  eeni.s  a  sh; 
to  tho  lower  price  pt'r  ounce  re-  conxer  Isl.'ind  (lus  Co,  I, Id.  on  stock,  ns  rt»nip.'u'»^d  with  IR2.' 

Heixcd  lor  gold  combined  with  in-  Holding  ;»  20  yt'nr  roinnvobU'  rrniol  to  7  cents  o  sharo 
creas<>d  co.d  of  labor  and  supplies.  J"  flisHibiite  gas  in  the  totalled  $f-l..->on  in  19 

I  Cost  per  ton  treated  was  Sfi.lii  1 '•>  *’1  Nanaimo,  the  \ancoiivei  , 

against  S.a  i>R  for  the  same  qiiaiier  Cas  Co,  has  an  authorized  against  S,  .i.nnn  in  th.vv  Wnrki 

u>l  in.'ifi.  \  .start  has  been  made  capital  of  l.(IOO,lllll)  shares  n(  no  capital  at  the  latest  year  e 
at  recovering  a  coiiph  of  ore  shall  'nine,  of  which  there  arc'  is-,  si  mid  at  $(;Tn.l2.-i,  up  Irom  $fill. 
pillars  with  preparatory  work  in  ^’id  milslanding  l<7..iiii)  a  year  earlier, 

lower  than  average  grade  ore.  shares.  In  addition.  th«'y  have  nut  Preparalions  lor  shall  sinki 

•Millheads  should  respond  to  betier  Scneral  mortgage' an*  under  way  in  deepen  No 

grade  from  active  mining,  Mr.  '^inking  Hind  bond  issue  due  Ocio-  shall  by  l.oon  leel  lor  eight  ni 

■  Perrv  said.  *■*"'’  '  amount  nl  levels  to  a  depth  ol  2.l7.v  fr 

i  The  I.amaque  mine  treated  IR2.-  Actual  sinking  will  .start  in  .lit 

440  Ions  in  the  first  quarter  lor  a  r’rior  In  the  acquisition  ol  the  and  the  program  will  he  eo 
net  nrofil  of  HI7I.2.R1.  Adding  in-  ^'bares  which  gives  them  a  major- 


IVan-Tor  Oils 
Buys  Interest  In 
V.i.  Gas  Company 


[Earnings  Gain  For 
Cochenour  Willans 


Op  prndiiclion  valued  a| 

422,  the  r.''sull  of  milling  70.; 
lon.s  of  ore.  up  Irom  *t,2Rl,: 
I  Kirn  processing  PR. .-'20  Ions 
Iti.'i.'i.  Coehenoiir  Williams  (u 
.Mines  Kid.,  reporls  for  year  lO; 
net  earnings  about  IS  per  ee 
higher  than  figure  for  Itl.Vv 


L.  S.  MACKERSY,  M.C.  B.  H.  RIDDER,  JR.  RUSS  STEWART 

The  Creal  l.akos  Paper  ('ompany.  1. milled,  announees  that  I..  S.  Mavkersv.  .M  R  H  Bidder. 
Ir  and  Ftnss  .Stewart  have  been  elected  directors.  The  GI.P  hoard  now  has  1.1  members,  ol  whom 
lour  are  C.-S.  newspaper  publishers.  ,Mr.  Maeker.sy  is  Chairman  ot  Imperial  Rank  ol  Canada  and 
a  director  ol  .North  .\meriran  Kite  .Assurance  t’ompany.  .Mi.  Bidder  is  the  publi.shei  of  Duluth 
Jferald  and  N’ews-Trihiine  and  a  director  of  .Seattle  Times  and  A.s.socialed  Press.  .Mr.  Mevvarl  is 
Vice-President  and  General  .Manager  ot  Chicago  Sun-Times  and  PresidonI  ol  Chicago  Newspaper 


7n  hilbon  eiibie  feel  ol  naluial  gas 
to  the  i-ompany's  reserves.  Tin 


The  gas  .sales  eonirael  to  hel 
I'xeeiilc'd  bv  Canadian  Huskv  and 


company  s  land  holdings  by  2.!R.iHiii 
net  acres,  the  select  acreage  still 
itniesled  Irom  the  Husky-Phlilips 


'*'•  Westcoasi.  will  conlain  provisions' 


whereby  C'anadian  Husky  will  re-, 
eeive  leiiiis  and  i>rices  lor  its  gas; 
equal  to  those  paid  hv  Westeoast 


program  begun  in  1919.  which  ,„|,oi  piixiueer  in  western  i  Puhlishers  .Association. 


originally  enverv’d  4.R00,liO0  acres 
Phillips  acquired  .'vO'^e  interest 
in  the  4.Rfin.ooo  acres  ther.  lield 
by  Husky  in  return  lor  suiiplving 
most  of  the  costs  of  exploi  iiig  the 
arrrage.  A  group  ot  individuals 
roprosmird  by  Kmpire  Trust 
f'ompany  of  .N'ovv  A'ork  then  av - 
ouired  one-half  o|  Husky  s  remain¬ 
ing  inieresl  hy  assuming  the  bal¬ 
ance  nf  the  exploratory  costs  and 
paving  a  management  fee.  In  this 
most  recrnl  move.  Canadian  Huskv- 
has  purchased,  for  shares  of  its 
common  sinek.  the  interost  ot  the 
Kmniro  Trust  group  and  now  par- 


Canada  now  or  at  any  luiure  lime. 

Thus  c'aitadian  Husky  is  assured  KIaA  Afl. 

of  receiving  top  prices  lor  Sa  N6t  Utt, 

vaiina  Creek  gas  during  the  lile  ol.n  • 

the  Helds  production.  rdying  IMO  cxir3 

The  lollowing  were  elected  lo  - 

t'anadian  Huskv  s  hoard  of  direct  Toronto.  —  .At  a  meeting  here 


New  Delhi  Plans 
Capital  Increase 

Toronto.— .At  a  .special  meeling 
called  lor  May  l.i.  shareholders  ol 


.  Perrv  said  '■>.  i;i/n  in  ih>  amount  nl 

Mackersv.  \KC  .  R  H  Bidder.  '  The  I.amaque  mine  treated  IR2.-  f'd 

low  has 'i;i  memhers.  ol  whom  ■l-lh  tons  in  the  first  quarter  lor  a  r’rior  In  the  acqiiisiiion  ol  the 

mperial  Rank  of  Canada  and  net  profit  of  *171.2.21.  Adding  in-  ^'bares  vvbich  gives  theni  a  rnaioi- 

'f  is  the  publisher  of  Dultilh  vestment  income  of  SI4.7RR.  total  '/"J; ' riil  ""  'led 

■iaied  Press.  .Mr.  Stewart  is  net  profit  was  .*IRtv,0l7  compared  -h.Ohi'  shares  of  \anenuver  Island 

rsideni  of  Chicago  Newspaper  "fh  .*214.92-“  in  the  first  quarter  rar  value  ol 

of  lO.ifi.  ClirrenI  development  at 

- -  -  . —  I.amaque  consists  largely  of  out-  acquisition  now  a|>provcd 

.  ,  lining  mineable  zone  oretiodies  he-  ^  an  lor  90, non  ol  the 

Weedon  Production  ilween  the  2,4IMI  toot  and  .I.IMK)  lom  >",.-i0ll  issued  shares,  and  *2,-.0,00il 

ol  the  bonds  of  Nanciiuver  Island 

StCD'UD  Plsnnod  Cngava  .Syndic-ale.  in  which 

r  r  ,j,  participatinn  is  held,  will  be  -'x-  Immediate  plan.s  ol  \  an- 1  or  Oil 

— —  plored  bv  .American  Smelting  &•  "  respect  In  \  ancoiiver  Island 

At  the  Weedon  Pyriie  A  Copper  ^|,.  pp,.,.y  .v,  vig-  ^ve  tn  provide  liinds 


ors:  (ieorge  S.  Buchanan  of  (.'ody,  this  week  direelors  nf  .Madsen  Red  rielhi  .Mines  Kid.,  will  e  nrippiing  in  Montreal.  Boy  orous  season  of  exploration  is  •trough  ilsell  and  associates  In 

Wvoming.  Kavvrence  W.  Kee  of  Kake  Gold  Mines  l.ld.  declared  asked  to  consider  an  increa.se  In  p{o(,p,-t.,5an.  president,  stressed  the  planned  and  now  is  well  under  oairy  out  the  balance  ol  the  pro- 
f'algary,  .1.  K.  .McCatisland  of  the  usual  semi-annual  dividend  of  ;,,iihori/ed  capital  lo  .i.oon.hlld  ,.f,nciderahle  work  linderlaken  to  " 

loronto,  .M.  A  .MacPtie' >on.  Q.t  ,  2  cenis  a  share  on  .slock,  but  >  u  ,.,-paiion  of  an  ad-  .  •  j  j.,.,  Teck  and  Kamaqiie  hold  4fM)  stnice  lo  thi  Nanaimo  area 

of  Besin.i.  Glenn  K.  Nielson  ot, tailed  to  declare  a  five  cent  extra  '  •  .  modernize  and  ineiease  pio  -  Svndicale  out  nl  other  eommiinilies  on  \  an- 

Codv.  P,  B.  Pavn  ol  .Montreal  and  dividend,  such  as  was  paid  in  ditional  2,0t)0,n(Mi  *1  par  shaies.  „on.  ineludmg  the  s'nk'nR  ,hp  .i.soo  units  now  issued.  Parrex  '■'^•and. 

Klov  d  Taggart  ol  Codv.  .lime  and  Deeember  la.st  year.  The  company  has  entered  into  new  No.  4  shall  at  Weedon  and  ponducling  development  on  some  ^  ^n-Tor  Oil  and  Kxploralioiis 

Otlicers  Ol  the  companv  elected  Kaiest  dividend  is  pavahle  .lune  underwriting  and  option  agree  t hr  completion  ol  new  surface  in-  n,.p  tollowing  developments  very 


iiripairs  equally  with  Phillips  in  '1'*“  hoard 


he  companv  elected  Kaiest  dividend  is  payable  .bine  an  \nd  oplmn  agrej  the  cor 

ol  direelors  were  21  to  shareholders  ol  record  May  ment  under  which  200.0«l__sbaies  Mebali 


Glenn  K  N'ie|>on.  president:  Kaw-  21. 


have  been  underwritten  at  .2.2  cents  The  company,  which  lecently 
a  share,  and  suhject  to  appioval  made  a  most  encouraging  di.scov- 
of  the  capital  share  increase  a  ery  on  its  1.2lh  level,  is,  president 


is  conducting  development  on  some  ^an-lor  Oil  and  l•,\ploralions 
41  groups  totaling  1.200  claims  in  developments  very 

the  Klin  Klon  area  of  .Manitoba  •  '‘’•''‘''A  I*’*’  plans  to  hiing  na-  ii  ,457  Btonitwny,  N»w  York 

and  Saskaichewan.  Ground  stir-'"'^  lo  \  ancouvet  l^l^od  K_— _ 

V  eys  to  corroborate  aerial  indi-  11’'’  Mainland. 


— -rg  AMERICAN  = 

CAPITAL 

fUiT  fO'Jix  sUSlNESS 

(  «'ind  RprI  Ki* 

1st  A'  ?nf1  >l«irtg:RRrii. 
I.DRns.  ('hRllel  LnRitB 
«>n  Machinerv,  Kqnipment.  1‘Uttir^t 
A  in*enltir>.  Saif  A  l.rasfhark. 
rn'srnt  I'inanrins  1  nn«nli<|atfd  and 
tnrifasfd— Paymenti*  Rfducfd.  Ra. 
pfivahlf  DUcoiintinc.  Kf  •Disrniint- 
(ns  and  InMallmfnt  Financing.  Long 
Icim  Siihordinatfd  Note  and  Of- 
bcntiirc  Financing.  Rank  Credit  and 
Insiirancf  Companr  Financing  New 
»n(iirc«  Financed.  Prnmnttonal 
T'inancing.  C.S.  K  C'anada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  BtnnRwav,  N«w  Ynrk  N.Y, 


1'-  a  highly  favoiirahle  arrange-  presidem  and  general  manager:  pay  an  extra  at  this  lime,  .loseph  .  voo  opo  shares  have  been  said,  in  the  pr.oce.ss  of  inve.sligal-  ‘  ' 

ment  being  enmpleted  with  West  A.  (.  Knight,  v  u  e-prc'sident.  mar-  McDonough,  president,  said  that  „nHorw l  inen  at  2.2  cents  a  share  ing  a  parliciilarlv  tine  looking  vein  dulling  is  planned. 

react  Transmission  to  and  Kl  keting:  A.  Karson,  vice-president,  ■currently  it  is  thought  advisable  options  arranoed  covering  which  sugge.sis  a  new  orebodv  be-  “  ' 

r^zo  Vaiiiral  Gas  Co  which  dedi  Hnance.  treasurer  and  secretary:  to  proceed  w  ith  some  caution  be-  ^^ea  formerly  explored.  Interest  GfOWS  IP 

rates  iT^nadian  Husky  s  22':-  ,ner  W.  K.  Powell,  v  ice-president,  ex  cause  of  eftntinuing  heav.v  capital  j.,  p,.omi.ses  In  be  important 

rent  interest  in  the  Savanna  Creek  ploration  and  production:  W  F  expenditures  in  conneelion  with  with  emnhasis  on  mine  develon-  Cla»<n  DaimA 

ras  field  tn  Westcoasi,  Wcstcoas,  MeWhinney.  comptroller:  D.  Cow-  the  company's  long  range  depth  Balance  sheet  at  Dnceniher  21,  m-odretion  Sincr'  he 

ha.  announced  plans  to  build  a  per-.Smith.  B.  G.  P.  .Maclellan  and  dev  elopment  program.”  i hi^"'*-)  ai-  and  invesH^^ieni's  ti'-sl  of  the  vear.  the  .shall  has  - 

fransmtssion  line  to  take  gas  :rom  M.  K.  Smith,  a.ssi.siani  .secretaries. .  However,  he  .Mated,  •'it  is  *712  additional  IRO  leet  Calgaiy.—Shareholders  nf  Home 


ment  and  prodtclion.  Since  the 
tirsl  of  the  year,  the  shall  has 
been  sunk  an  additional  IRii  leet 


Calgary.— Shareholders  nf  Home 


Gilbert  Labine  Recognized  Fori'^ 
Outstanding  Services  to  Mining 

Ottawa:  —  Gilbert  .\  Kabine.  prospected  Cobalt.  KIk  I.ake  and 
noted  Canadian  mining  man  -'ho  Gnwganda  lor  siber  and  Kirkland  ! 
discovered  and  brought  into  pro-  Kake  and  Porcupine  for  gold.  .'  ^ 
ductinp  the  Kldorado  Mine  at  His  pitchblende  di.scoverv  at  , 
Great  Fear  Kake,  Northwest  Terri-  Great  Rear  I.ake  electrified  the 
fortes,  has  been  awarded  the  In-  world,  as  it  uitimately  enabled 
fernational  Nickel  Co.  of  Canada.  Canada  to  break  the  Belgian  mon- 
l  td  platinum  medal.  The  award  oply  on  radium.  The  mine,  which  '‘B-. 


ipcilcd  that  hy  end  of  this  year  value  ol  *9IR  RR2  which  ^  established  'l.Aih'.  Oil  Co  Kid.  were  mid  at  annual 

Iprolit  position  company  will  have  escrowed  shares  quoted  P'''’eess  of  cutting  the  1.2lh  moping  here  that  Phillips  Pelto- 

jimprovcd  so  as  I o  enable  a  bonus  liabililies  leum  Co’s  oil  discoverv  at  its 

ilvi  be  paid  at  that  time.  k,I  belter  than  mine  average  grade  ..  u  u  -u  .  ■  .'u  ai 

'  .Net  earnings  ot  Madden  Red  Was  cut  and  exposed  lor  about  .22  wtldca  in  northern  Al- 

■Kake  (or  the  tir.M  three  months  - -  l|ee,.  Thi.s  could  be  a  new  nre  «'«■''  hetahtening  inlerest  in 

ol  19.27  are  estimated  at  *140. (MHi  |f|ifial  DividCrtCl  |  occurrence  nr  possibly  an  exien-  ,a  1 I!**" ***  *'**  in 

or  about  lour  cents  a  share,  K.  ••  a  ,  i  a  a#  i  '  sjon  of  the  loolwall  vein  to  the  '  .,,!**  ,  .  ...  .  . 

Grayston.  general  manager,  told  Labrador  Mining  north.  In  ei'her  ease,  it  is  very  „ .  Boyhob  wddcal.  B 

shateholders  at  annual  meeling  directors  of  Kahrador  Mining  &  important,  as  no  ore  was  expected  nn  ha!!!.'"u 

hete.  In  corresponding  period  ol  Kxploration  Co.  Kid.  have  declared,  or  indicaled  this  lar  north.  "  ^  in  the  SlavV  Po  nt  see  ion 

last  .vear  net  earnings  amotmted  ^jpjfipnd  on  eompany's  Production  is  expected  to  he  ' 


MACHINERY  FOR  SALE 

Cat  D*4  Front  End  Loader 
AHis-Chalmers  HD*5  Front-End  Lendrr 
AlliS'Chalmers  HD>9  Front-End  Lender 
Allid-Chalmers  HD-9  Dover 
SO  Ten  Regers  I  Beam  Trailer 

Prices  and  photos  on  request 

EAST  HARTFORD  EQUIPMENT  COMPANY 

490  Roberts  Street 
East  Hartford,  Conn.,  U.S.A. 


to  S2.ib.390  with  some  SHR.OOO  ot 


.slock  of  2.1  rents  a  share,  pax 


net  prolit  earning  Hmm  mill  Hean  .^„o,|.„ 

.  .I„ne  7lh.  Di.stribiil ion  is  character 


ynbie  about  4nf  tons  daily  by  mid-  lormatiom 


II  J  •  wk--  .tune  M 

was  marie  in  recognition  nf  the  hocame  known  as  Kldorado.  was  lonnase  in  meeting 

rentrthiiHnn  he  has  made  to  the  successfully  dev  eloped  and  relln  "  'should  about  equal  last  11,11, 

r'snadian  mineral  industry  by  the  ery  built  at  Pori  Hope  for  the  pro-  '  294.912  tons  but  returns 

diirnvery  and  successful  operation  duction  ol  radium  and  the  then  lower  as  a  result  ol  the  _ 

ef  Canada's  first  uranium  mine,  useless  uranium.  The  world  price discount.  I  C 

and  in  further  recognilinn  of  con-  ,,1  radiuin  dropped  Irom  *70  otto  a  7^  She'  -Cceni 

tinned  suceess  in  the  discovery,  o,-3„-,  in  *2ii,lH10,  niiartor  fvain  .  .,1  a:-i.. 

Mv  Plopment  and  production  of  When  the  mine  was  expropriated  i  ann-m-uma, 

Canada  s  mineral  wealth.  The  by  the  govei  nment  and  re-opened.  Morrill  Pot  Mot  Wppioxima 

award  was  made  at  the  annual  amidst  great  secreev  Mr  Kabine  1  ,  .TTr 

dinner  of  the  Canadian  InMitiiie  ,.pma, nod  on  as  president  and  man- '  - -  i  UNL 

fM  Mining  and  .Metallurg.v.  aging  director  until  1947.  Merrill  Pelioleiims  l.ld  reports!  isoppii.ii 

2lr  r.ahine,  who  studied  mm-  ^  Jn  19.22  he  aiquired  Giinnar  for  the  ftrst  quarter  ol  this  yearl  'fi«'-'»»  ‘ 

eralogy  at  the  Haileyhiiry.  Oni.,  \|inp,s.  of  which  h.>  is  now  presi  net  earnings  about  1.2  per  cent  in  ’’j 

Mining  .'school,  did  his  lust  Pto.s-  (jent.  He  is  also  president  and  man  excess  of  those  lor  same  period  2! 

perting  m  the  ( nball  area  With  aging  director  of  .Nesbitt  KaRine  last  vear  at  .*812,1111.  equal  lo  28  Mnoin'  2 

bit  broihers  and  as.sociales  he  franium  .Mines  Kid  :  president  of  l  enis'  a  share  on  slock,  as  com  ',Y™ 

Ogama  Rockland  Gold  Mines  Kid  pared  wtih  *702.289.  equal  to  24  Baia  .viin  7.v 
J,,  ,  ..  ..  .  .  .  ,  and  Shawkey  1 194.21  .Mines  Kid.  (.euls  a  share.  naan,  11 

t  0'’*^  o  director  of  many  other  Crude  oil  sales,  less  rovalties,  Bli'i'es^asA  '7 

A  companies.  amounled  to  *1.814.148  in  the  Ri-oAChih  :i5 

,  -  - -  l.March  qiiaiter.  against  1,.228,024  M’’' 

^  Here  S  one  .  .Jin  ^ame  peruKl  m  1928.  _  ■  M  J 

:  S'  nniin'-fd.  h.i  lind.iwrillPn  Himl.v  lOfl.OT.O'  f  I'ude  Oil  piodui  tion  in  the  19.27  ^1’'"-  '2 

AhatAA  nt  oirh.n  iLnHim  Mine«  l.ld  at  quarter  amounted  to  812,910  bar- cii'n***! at.  in 

V  e.i  Shaip.  P.vabl.  lorltuvilh.  and,^,  ...  j  i.  VaIh....  h 

•  report  '■  8..  i.r»upd  th.  fmipwim  np„mz  ion-  lels  which  compared  vvuh  .i22.942  Oad-on  is 

E  shaiPA  at  10..  ppi  Ahaip.  dua  xueua'.  barrels  or  2.888  a  dav  in  the  19.28  p.r'n^"., 

I  tn:;  'on  nno  Ahaiav  at  CVr,  diia  Xnvam-  „  .  '  r.l'vond  vi  iz 

hp,  V  lov:;  inn  ono  sha,..  at  .vn, .  d,.»  Period  * 

|v  Overv  f-»nriiatv  ’  in-.a.  100,000  shaiaa  at  nio  Merrill  lias  acquired.  |e(jo|-|  J;,ifa"nd  ' 

i  -  /  par  diip  Mav  2,  lo.va.  ’’’^''/  aia  states  a  onp-thu'd  interest  in  two  r.ip.son  to 

»  I  ,  tn  fhA  t.paRiirv.  parccls  Of  land,  acquired  bv  ^Sea*  ^  : 

OIJSine$$mOn  - - - board  011  Co  at  a  recent  Ci  own  I’ndalT'*'’"' i:i’ 

t  X  c4N4nn\  .4TI.AVTIC  Oil,  land  sale  .MerriH’s  estimated  net  •""■i  ? 

1:  Tanadian  Oil  Co.  lA»d,  an.  i_  i  i  Inini  Fx  i.y 

‘  I  nnitnrr^  'hat  thn  snijpx  X  and  R  oniions  *  ^^  *^*' f**  I  PSPI  V  3  H  ei  IO\al-  K;,rn:4*r  fi 

^  cem  reoo  .  .Sp'Jtham  eroduiiion  (  nmpanv  lies  resillling  from  this  acqiiisiiion  Kcnmar 

ln<  and  C.aAtmap  Dillnn  4  Cn  haia  haan  ..ill  anni'nvimal  m  789  000  harrnls  ■ '•^"'Ivilla  >j 

S  a-anisad  tn  a  hittn.r  axiam  nf  ja.Too  appinximaie  '«2.imki  narreis  ,  „ 

A  I  f,  -haraa,  I  of  primarv  recoverable  oil  ii,.vniviia  k 


„"equri't!!=t  JU.K.  Firm  Takes 

but  returns  Hollinger  Consolidated  Gold' 

result  of  the  K870.8.20  shares  gjg  InterCSt  111 

rmint  — .20.87  per  cent  ot  the  oiitsland-  ^  U 

_  I  ing  capital  —  of  Kahrador;  Bence  Tftf  Oil 

'the  2.2-cenl  dividend  will  mean  a  Vll 

in  j  total  distribution  to  Hollinger  ot  - 

;  approximalely  *419.700.  i  X'ancouver  —  Wesieri 

it  ! - —  imenl  and  Power  Ktd. 

I  UNLISTED  MINES  I  the  entry  of  Close  Rroi 

l.ld  reports!  isnppiiaii  h.  fi.  E.  i-aaiia  *  Ca.i  Inf  [.ondon.  England,  int 

of  this  yearj  ■'**'  '"’nn’  a  tem  Canadian  Held  ol 

P"’’  Sbaia  7  to  Mam  Oka  '  J  'through  the  acqtti.sil ion 

same  period  j-,  3,,  r  1 
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,  The  Kayhoh  well,  it  was  pointed  9 

"  '  ^ _  _  _  out.  was  the  fourth  well  to  Hnd 

I  oil  in  the  .Slave  Point  seeiinn  since  9 

U.K.  Firm  Takes  beginning  m  19.27.  h  is  40  9 

'  ^  miles  west  of  Home  Oil  \'irginia 

Bio  Interest  In  IHUs  discovery,  wluch  in  turn  is 

.  U  '2.2  miles  southeast  of  the  Home  C: 

All  Oil  Swan  Hills  di.scover.v.  both  ol 

vail  I  Ul  Vll  which  are  oil  Hnds  in  the  Slave  f" 

-  Point  section.  .\  tourlh  well  was 

I  X'ancouver  —  Western  Develop  drilled  by  Mobil  Oil  of  Canada  .j 

imenl  and  Power  Ktd.  announces  Kid.  20  miles  smith  of  Virginia 

lihe  enirv  of  Close  Brothers  Kid.,  ^=''me 

,  ,  .  r-  I  J  •  .  .1.  011  in  Ihe  Slave  Poinl  .«5e(iinn.  f  . 

!of  Konoon.  Knslann.  inlo  the  we.c* _ |  / 

tern  Canadian  Held  ol  bu.sine.'^s. l  rANAni.4\  PiPFi.i.xF.'i  ? 

kU...  ..«u  »u^  .A..:  ^  C»n»dian  PipelinpA  K  P#*ti nleums  l.id 

jlhlUUgh  the  acciui.'^ition  ol  a  lai,^e  that,  during  the  month  lit  \pnl- 

block  of  shares  in  X'an-Tor  Oil  and  ‘'’"'f'  ‘■""'t’»ny  i-vimn  7; 

1  toward  the  arqui5iiton  ot  \Vifliam<R  (  irrk  > 
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•Y  APPOINTMENT 

TO  NE*  MAJESTY  QUEEN  ELUANETR  IL 


SMPPtlERS  Of  -CAIIAOtAN  ClUB"  WNISKT 
HIRAM  WAIKER  I  SONS  UMITEO 


In  87  lands  . . . 
'"riic  Rest  in  the  House!' 


Pt*TlllP»x  OP  Pikll  WHIAAirs  fOI  AIMOST  A  CENT  'IB? 


’’  Explorations  Kid. 

8  ,  In  view  of  the  expansion  pi  o- 
?8  t 

7.7  gram  of  \an-Tor  Oils  and  the  de 
7'!'  jsirabilil.v  of  a  broader  basts  ol 
’J  participation.  Western  Develop 
'  .i  imenl  and  Power  Kid.  has  caused  I 
M  its  fir.st  option  on  ino.OflO  shares! 
8.1  2.IW  uf  Van-Tor  at  $K.2n  per  share  loj 
j  be  exercised  by  Clo.se  Rrolhers' 
,j  Ktd  In  addition,  the  sale  of  | 
98  '170.000  shares  of  Van-Tor  to  Close: 

Brothers  wa.s  etlected  by  Western 
71,  I  Development  and  Power.  | 

’  P.  W.  Rarchard,  managing  Hi  ' 
rector  nf  Van-Tor  Oils,  has  an 
•J  nniinced  the  appointment  nf  PK  H 
i.Marley,  nf  (;iosp  Brothers,  to  the! 
rto  ! board  of  directors  of  Van-Tor. 

”  I  The  *1.20.000  received  in  taking: 
I,  lip  the  option  by  Close  Rrolhers 
—  jwill  he  used  in  the  development 
■u.’  of  the  Pleasant  Valley  storage 

J  'field  at  Birch  Bay,  Washington. 

Close  Brothers  have  in  the  past 
financed  and  built  the  While  Pass 
and  2  iikon  Railway,  and  in  recent 
—I  years  were  responsible  for  most 
Y««r  original  Hnancing  nf  Cana- 

Aao  .Motorways  Kimiled.  which  is 

■j-TO  8  ^  lorge  group  of  well-know  n  Cana- 


vKiExtraction  Is 
29  Beaucage  Problem 


|lhe  Balelle  .Memorial  Inslitiile  of. 
^Columbus,  Ohio,  and  by  t'onsnii-l 
jdaled  .Mining  and  .Smelting  (!o.  of| 
jCanada  I.td,,  R.  .S.  Woodlorri.i 
■Beaiicagp  manager,  stales  in  Ihrj 


made  late  in  the  year  with  consid  j 
erahle  dilficiilty.  They  yielded  ma  | 
terial  for  re.seaix'h  work  on  the: 
problem  of  producing  cohimhitim 
in  the  metallic  stale. 

The  plant  was  originally  de-' 
signed  lor  prodiicHon  of  eolum- 
biiim  oxide.  When  the  United 
Stales  gov<-rnmenl  discontinued 
stock  piling  this  material,  the  mar¬ 
ket  piice  of  it  dropped  sharply  In 
a  point  where  ihi-  profitable  pro  | 
diK'tion  of  eohimhiiim  oxide  from 
Beaiieagp  ore  by  the  Balelle  pro¬ 
cess  became  impossible  and  prn- 
dtietinn  n(  the  more  valuable  me- 
'tallie  eoliimbiiim  Iherelora  became 
a  neecssity.  Mr.  Woodford  .slates 

Ore  reserves  at  end  of  19.26  in ' 
the  .Newman  zone  below  200  feel' 
of  rock  cover  ore  rated  at  1,89.2.000 
Ions  nr  4. ,200  Inns  per  vertical  fool  I 
grading  .  049  per  cent  uranium  I 
oxide  and  o  88  per  cent  coliimbium; 
penloxirie  and  2.96‘2.00n  ions  or 
7.000  Ions  per  vertical  font  grading 
.041  per  cent  uranium  oxide  and 
11.69  per  rent  eniiimhium  pentoxide. 

Ralapre  sheet  as  a»  December 
I.TTst.,  19.28  show.s  rash  of  *.29  646  and' 

*  account. s  payable  of  *56,161.  ! 


C4\Ani4\  eiPKI.I.VK.S 

Pipelines  K  Petinletimv  l.iri 

(pAi.  during  ihe  month  ol  \pi»l. 

Infi  shaies  of  the  company  \\e»e  i^vuerl 
toward  the  acquisition  of  \Vifliam<R  (leck 
F!\ploiaiion  I.td,.  and  ?.5.ono  share«  wore 
to  F!a«iman  Dillon.  \  nilon  .Veriii- 
iliex  k  <  n  .  iinriei  ii«  option  lo  piiichaso 
«haiex  of  (  anadian  Pipelines  at  tl  .'tft  pnp 
shaie  'ITieie  air  7. 9117. *>77  «hare«  out- 

standirs  and  vhaies  m  the 


THE  COMPLETE  SOUTH  BEND  LINE  ! 

Quolity  machine  loob  are  avail-  i 
able  ot  Fairbanks-Morse  rioht 
ae.  oss  ConoHa.  This  includes  9'  i!;: 
and  1  O'  Bench  Lathes,  1 0'  fo  ;|j 
16,24'  Engine  and  Toolnwn 
lathes,  Turret  Lathes,  14'  Drill  M 
Presses,  7'  Bench  Shapers  ond 
1  0'  Pedestal  Grinders,  1! 

Fail  banks-Morse  is  your  major  ; 
South  Bend  Conadion  distributor. 


"Sixteen  Branches  Across  Connda” 

v-rV’Y  '  --re-  .  . 


1926 


1936 

19416 

gjsiUr  ovAdg  ^  aJ J*  u  euJkJf  mi  JU*  *JJkJa 

1956 


notr .  .  .  worr  sailings  lo  find 
Jfoni  more  cvtiHlrirs,  means 

more  tonnage  than  ri'ct  hrfore 


M  m 


PORT  OF  TdRONTO 


M  aeh  •-4»ip  m  FHe  jhAyf 
prafh 


Yes,  -  mrirr  thari  rvpi  bclf'ro 

-it'v  piofitablo  arivir.p  lr>  ship 
all  tb<?  A/a'7  by  walnr  via  thp  Port 
of  Toinnto.  In  30  short  ypars, 
thp  arnount  of  lottnaqp  cominq 
and  going  via  this  poit  has 
multiplied  11  times.  Ships 
are  leaving  and  arriving  here 
around  the  clock  and  many  of 
them  are  direct  without  inter¬ 
vening  ports  of  call. 

All  cargo  moves  with  grpat»r 
r-ppcd,  less  handling  thioiigh  Hip 
Poll  of  Toionfo.  Sti parnliiiprf 
I'aigo  handling  lai.ililtps  anri 
direi:t  tail,  toad,  an  and  water 
frant.porl  connections  help  save 
9  shipper  much  time  and  money, 

l_Bl  US  help  you  savol 
For  Hill  information  about  the 
servicos  and  lacilifios 
ol  Iho  port,  writo  or  phonA 

rHf  rnorsNin  MAcnmie  roMufcsiriAiro^ 


fiO  Havbeur  SErent.  Tarer.lo  1, 

Canoda  ElMptr«  4-14S1 


THE  FINA.vriAL  TIMES  MA\  in  in- 


PUTTING  THE  RECORD  STRAIGHT 

GASPE  COPPER  MINES,  LIMITED 

(No  Personal  LiahilUy) 


Many  unfrtip  stalcm^nts  havp  bepn  rircula.fpd  about  tha  Comnany 
and  the  strike  al  Murdorhville  based  on  false  or  misleading  information  sup¬ 
plied  by  United  Steelworkers  of  America. 


The  Company’s  mine  and  plan!  are  at  MttrdorhviHe.  a  remote,  isolated 
and  new  community  in  the  heart  of  fheCaspe  I'eninsula,  Quebec.  It  is  reached 
by  Provincial  highways  from  the  Town  of  Gaspe  to  the  east  and  from  .Mont 
Ivouis  to  the  north  on  the  St.  Lawrence  River.  The  mine,  a  large  low-grade 
copper  orebody,  came  into  production  about  a  year  ago  at  a  cost  of  about  .'RtS.- 
000.000.  The  advent  of  this  large  operation,  providing  steady  work  for  about 
1.000  persons,  is  important  to  the  economy  of  the  Peninsula  where,  hitherto, 
there  had  been  little  industry  and  employment  was  largely  restricted  to  sea- 
sonal  work  in  farming,  lumbering  and  fishing.  Huring  the  past  five  years  the 
Company  has  paid  over  .*522.000.000.  in  wages.  Every  effort  has  been  made  to 
employ  local  people  and  train  them  for  the  new  iobs  in  the  mine,  mill  and 
smelter.  Some  f5.T%  of  the  employees  are  Gaspesians. 

.Murdochville  is  a  modern  town  with  excellent  facilities.  Rental  hous¬ 
ing  and  dormitory  accommodation  are  available  for  employees  at  less  than 
cost  The  Province  and  the  Company  co-operate  to  make  houses  available  for 
purchase  by  employees  on  unusually  easy  terms,  including  a  net  interest  rate 
of  two  percent  on  mortgage  loans.  Con«truction  was  started  last  year  on  a  large 
Recreation  Centre  to  provide  facilities  for  swimming,  skating,  enrling.  horUey. 
bowling  and  other  activities. 

■m 

WAGES 

M  ages  and  other  conditions  of  work  are  greatly  superior  to  those 
generally  prevailing  in  the  Peninsula.  Not  only  that,  they  are  better  than  at 
mines  in  the  vicinity  of  the  Peninsula  which  have  collective  agreements  with 
the  United  .Steelworkers  of  .America.  .Moreover,  weekly  earnings  at  Gaspe 
Copper  in  Ifl.ifi  compare  favorably  with  those  at  .Voranda  and  other  copper 
mine.s  in  Western  Quebec. 

THE  STRIKE 

On  .March  10th  the  Union  called  the  .strike  at  Gaspe.  stating  that  it 
was  because  an  employee.  President  of  the  Union,  had  been  discharged.  This 
person  was  one  of  a  group  of  employees  who  were  not  discharged  but  laid  off 
on  March  Sth  when  the  jobs  they  had  been  doing  were  completed.  He  was  to 
see  the  mine  manager  on  .March  11th  but  failed  to  keep  his  anpointment.  In 
the  meantime,  the  strike  began  with  no  representations  whalsoever  to  the 
Company  of  any  complaint. 


The  Union  put  ou(  bullrlins  p'-nmising  the  employees  .at  Gaspe  the 
full  support  of  the  .Voranda  employees  and  told  them  (hat  there  would  he 
no  agreement  at  .Voranda  which  did  not  include  a  settlement  of  the  Gaspe 
strike  and  the  “check-ofr’  of  Union  dues.  Notwithstanding,  on  April  llth 
the  r  nion  signed  an  agreement  \\ifh  V''iandp  Mine's  \Ahich  included  neither  a 
settlement  of  the  Gaspe  strike  nor  the  “check-off". 


STRIKE  ILLEGAL 

The  Union  had  applied  ^ome  lime  ago  to  the  Quebec  Labour  Rela¬ 
tions  Board  to  he  certified  as  the  bargaining  agent  for  the  employees  of 
Gaspe  Copper.  Believing  that  the  application  was  not  well  founded,  the  Com¬ 
pany.  on  advice  of  counsel,  took  action  to  ha\e  the  certification  prohibited 
and  Ihe  matter  is  still  pending  in  the  Courts. 

The  Gaspe  strike  is  contrary  (n  law.  In  Quebec,  as  elsewhere,  epi- 
ployees  are  not  permitted  to  strike  unless  a  bargaining  agent  has  been  certified 
and  the  prescribed  procedures  have  been  carried  out.  These  conditions  were 
not  fulfilled  and  the  strike  is.  therefore,  illegal. 


VIOLENCE 

From  its  commencement,  as  often  happens  in  strikes  fomented  by  the 
.  United  .Steelworkers  Union,  Ihe  strike  at  Gaspe  was  marked  by  mass  picket¬ 
ing  and  violence.  The  highways  were  obstructed  and  intimidation  and  terror¬ 
ism  prevailed  Unlawful  practices  continued  even  after  an  injunction  prohib¬ 
iting  them  was  issued  by  the  Superior  ('ourt.  In  one  instance  employees  of 
Ihe  ('ompany.  engaged  in  snow  plowing  the  highway  under  a  Government  con¬ 
tract.  wore  assaulted,  beaten  and  kicked  by  a  group  of  over  forty  Union 
hoodlums.  Both  suffered  broken  hones  and  one  was  in  the  hospital  for  some 
days.  In  another  instance  one  of  the  Company’s  main  oil  storage  tanks  was 
.seriously  damaged  by  dynamiting  and  the  contents  were  lost.  The.sc  and  many 
like  instances,  indicating  utter  disregard  of  the  law  brought  action  on  Ihe  part 
of  Ihe  authorities,  and  at  the  urgent  request  of  the  I'ow  n  Mayor.  Provincial 
Police  in  sufficient  numbers  to  cope  with  Ihe  situation  were  dispalched  to 
.Murdochville. 

The  Company  ha.s  not  evicted,  attempted  to  evict,  or  threatened  tn 
evict  anyone  from  houses  rented  from  the  Company,  nor  has  it  attempted 
in  any  way  to  intimidate  the  employees.  Because  of  sabotage  and  threats  of 
sabotage,  watchmen  and  guards  to  the  number  of  thirty-two  ha^e  been  em¬ 
ployed  for  the  purpose  of  guardinu  the  Company’s  properly.  The.se  men  are 
not  “hoodlums  or  plug-uglies’*,  as  referred  to  by  the  Union,  but  are  responsi 
hie  citizens.  They  will  endeavour  to  ensure  that  no  further  damage  i.s  done 
to  our  property. 


The  strike  was  instigated  by  the  Union  which  .seized  on  the  above 
episode  and  falsely  slated  that  the  men  had  been  discharged.  The  strike  was 
obviously  and  admittedly  timed  and  designed  to  coerce  the  Company  and 
Noranda  Mines.  Limited  into  yielding  to  the  Union’s  demands  The  Union 
hoped  to  shut  down  both  Gaspe  and  Noranda  smelters  at  the  same  time  and 
thereby  also  to  stop  operations  at  the  m-my  other  mines  which  are  dependent 
on  Noranda  Mines  for  smelting  facilities.  .\  local  of  the  United  .Steelworkers 
of  .America  is  the  certified  bargaining  agent  for  employees  of  Noranda  Mines 
where  negotiations  for  a  Collective  Agreement  were  then  at  a  crucial  stage 
and  where  the  Union  was  al.so  doing  its  utmost  to  promote  a  strike. 


PLANT  RE-OPENED 

Being  convinced  that  the  majority  of  employees  are  opposed  to  the 
strike  and  that  adequate  police  protection  would  be  at  lorded,  the  Company 
has  re-opened  the  plant  and  invited  the  employees  to  return  to  work.  Despite 
the  Union’s  threats  to  employees  and  their  families,  and  false  reports  of  the 
situation  put  out  by  the  Union  and  despite  the  fact  that  many  had  dispersed 
to  their  homes  or  taken  temporary  work  elsewhere,  employees  are  responding 
to  the  invitation  in  satisfactory  numbers,  with  m(»re  reporting  for  work  every 
day. 
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1.91%  ..5U,3  Do.  ptd.  I  .30  I 

.90  Lon.  Cdn.  Inv.  9 

1.00  ,  ift  Lown^v 


NEW  YORK  STOCK  MARKET 


Supplied  he  Sheaffon  Hammill  A  Ce. 


(('loving  Quolationv.  Tnevdav.  May  71 


Air  Reduction  .58'4  C.  A  O. 

Allied  Stores  46%' Chrysler 
Allis  Chalmers  3.5  Columbia  Gas 
American  Can  41-*  Com.  ^Solvent 
AmGas&F.  Nd36r  38'*j»  Com ‘I  Edistm 


63' 4  Ini.  Nickel 
76'a  Int.  Paper 
17'4  Int.  T.  k  T. 
16'4  .lohns  Manv. 
39%'  Kennecnit 


5.44  3.00 

.58.87.'  5.00 


C.V,  513.23  50  1: 

9.56-  l.ftOf  10 
•1^  1.8ft  l.Oft  7.5 

.32.09  5, no  2. .50 


MrKinnnn 
Do.  ptd. 

on  MacLaren  P 
12'*  AlacMillan  A* 


Am.  Radiator  !>'.?  Con.  Edi.son  x 
Am.  •xSmnIting  52'«  Crane 

A. T.  A  T.  177I'2  Deere 

Am.  Toh.  xdl.OO  73  Del.  A  Hud. 
Anaconda  64'*  Disl.  Seagran 

Armour  14='*  Dougla.s 

Atch.  T.  A  .SF.  24  Dupont 

..Atlantic  Ref.  .54'4  East.  Kodak 

‘Baldwin  Lima  13%;  Ere  R.R. 

B.  I  (3.  47=!*  Gen.  Electric 

Rendtx  Aviation  63U*  =  Gen.  Motors 
Beth.  Steel  4.5='L  Goodrich 

Borden  xd  60r  60' i  Goodyear 


109' M  Pure  Oil 
102  1*  Radio  Corp. 
.3.5'*  Sperry  Rand 
47-^4  Republic  .Sll 
11.5'/*  SI.  Regis  Pap. 


Edi.son  xd  60c  LigAMy  xd  l.Oo  6.5'*  .SchenIe 


I93:'*  Mont'Warn 
94^4  Motor  t'a 
18**1  Nal.  Disl.  xd 
6.3'%  Nat.  Steel 
431  i  N.Y.  Cenlial 


?5  Rudd 

Can.  Dry 

?5  c.r.R 

Caterpillar 
8.565  Celanese 


20='*  Grumman 
1.5%  Gulf  Oil 
3.5=)*  Homestake 
94  Illinois  Cent. 


Ini.  Harve.sler  34’*  Pub  Sen 


31=**' Loikheed  46  Sears-Roe’k.  26’*  l^.iooidn  i3»o 

3'2'*'I.oews  20%  .Shell  Oil  82%  "ODO.Canam 

271*1. Merck  Soc-.Mobil  .58=%  *2  9.50  Canadon 

.32' *  Minn.  V.jliiie  16  .South  Par.  43=»4  3!>.28;i;Can  Eri 

8I=‘4  .Monsanto  34%  South  R.R.  4.3' 4  62,296  Can  Me 

:93:'*  Mont-Waift  37'  .-  Stand.  Rrauds  42  :'0  500  Do  wl 

94^4  Molorila  44»»  Sland.  Oil  N-l.  61  21.700  Caplain 

18**iNal.  Disl.  xd  *4  Texas  Co.  ad  */*  67'*.  2.000  (Cariboo 

6.3'%  Nat.  Steel  72' Union  Carh.  116^*  7.1:*3  Cassiar 

43ii  N.Y.  Central  31=1*  Union  Pac.  30%  I  lOOCaslle 

71';?  .Nor.  Am.  A' ‘n.  3;i'4  I’td.  Airline  29' j  3.32.5  (Tayzor 

8.3”*  .Nor.  Pacitic  1.5='«  U-S.  Rubber  4V'*  10.041  Cent  Exi 

29%  Paramount  Piet.  34%  U.S,  .Steel  xd  K  l:*0,170(>nt  Pal 

10  Penn.  R.R.  20’..?  M’esiinghouse  .59  2.500  ('ent  Po 

.36='4  Pepsi  Cola  2'!''«  Woolworlh  xd  '*  4.1' 4  27.900  ('heskii  k 

53%  Phillips  Pete  xd  48%  Youngstow  n  S.  loO'a  1  ..500  Chester 


the  9.600  Ruir  RL 

7.100  Bunker  Hill 

-  1.102.040  Bu!«  hpll 

73.600  ('abanga 
6. 9.17, (’amp  ('bib 
23.8:i:i  ('dn  Asimia 
7)  34.780  C’  Chielln 

44  1.300  C  Collieries 

3.200  Du  pi 
29.366  ('  Dyno 
4  08.3  C  Malai  t 
.ItDj  4.5.30  C’  .N  Inra 
20’  /  1.100  C  Prospect 

26’*  17.100  Cdn  'I’hor 

g>%  7.000’Canam 

.58=%  *2  9.50'Canadoi  e 

3!>.28;i;Can  Erin 
43%  62,296  Can  Met 

42  :*0.500  Dn  wts 

61  21.700  (!aplain 

67'*,  2.000  (Cariboo 

116^*  7.1:‘3  Cassiar 

30%  I  100  Castle 
'.*9'./  3.32.5  Cayzor 

4V'*  10.041  Cent  Expl 

l.'O.nOCent  Pal 
59  2.500  ('ent  Pore 


l.Oft  75  .Atailman 
5, no  r..50  Do  pfd 

o.ftO  .1  Oft  Man  .Siigai 


1,97  1  90t  9ft 

0.96'  .50 

31. 24*  5  00  3  50 


M  1.3%  11 
14>%  lit./  14% 
1,5%  15%  1.5% 
’ftt?  ?8'3  ,28*1 


8  56  .60 
4,75  60 

4.81  1.35r 


Do.  ‘B’ 
Cdn,  CofiPil 

no.  Pfd. 


I4.00  |4.00 
I  H  I  Jfl  I  .. 

I  *  I  6.'4  . 


?.06  1  ftft 

(  dn.  Deed:' 

1  !J 

1  ” 

'  vyr 

10’ 

’O'*  4  4 

1*4 

3.ft3»  1  15 

7ft 

t  .  F?trb?nk> 

1 

’ft 

n 

ft  >  ■>' 

('do  Food 

I3..50 

!2.’.* 

3.?5  3.2 

4  3,‘»5 

9  471 

Do.  Ptd. 

♦  5ft 

4.3 

46 

45 

4.V ,  , 

% 

1 

Dn  A 

1  H 

a 

8 

a 

a 

♦6.9?-  U.ftO 

''S.ftft 

c,  Gen  Eler 

75.5 

“55 

1.46:  l.zy 

.iZH'CAp  Gen  In'. 

.31 

1  •>7% 

4  5 

20 

'>8’ 

29  -J. 

1.41  1  eo 

Cdn  Gen  ser 

23% 

•a 

*9% 

19 

1.9% 

1 

r  Ha  r;,rK 

12% 

P?., 

lO’i 

l*%  ♦ 

Dd 

•  Ift 

r  Ir?  M*rh 

6% 

1  ne  RO 

in 

Do  A 

Ll 

11% 

6  7 

P 

J 

17 

ft  Ot*  aO 

.3n 

rHn  tndu^ 

:Vt 

1.5% 

19^4 

lat 

19  4 

3*4  56;  .3  75 

1  SU  ? 

He  Pfd 

an 

sn 

3.9 

*.36:  1  TOt 

1  23- 

Cd"  IngprsoM 

57 

i4 

52 

52 

ft  ^4  in 

.45 

(  .  Int.  InT .  Tr 

19 

18 

4  0 

18% 

*8% 

18%  -w 

a 

Cdn  .Ixvelift 

21 

»  ’6% 

21 

’1 

’] 

8,13:  2  00 

5n 

(  dn.  LtKomfti. 

28 

19 

■*2 

to 

19  ^ 

1 

ft  ftid;  06 

ftf 

Cdn.  Marconi 

3.9ft 

3.tft 

3..3f 

3.1( 

3.15 

i.?r  60 

.'*0 

Cdn.  Oil 

33 

’6'* 

’..5 

I'll  ? 

n 

3’*  ?  e 

47.03.  g.on 

4.00 

Do.  8'r 

1.51 

V50 

.5-3 

47  nq . 

9. 5ft 

Do.  5'^> 

'  102 

97'4 

.5.1 

Iftft'.? 

iftft'? 

iftft'?  *■ 

? 

47.03,  4.00 

2.ftft 

Do  y.t 

■  100% 

Iftft'? 

.3.7‘i  1.50 

l.ftft 

C.  Par  Blv. 

33T* 

•3'/? 

5  4 

-33% 

32-% 

.33%  - 

1% 

ft.  “I 

<  dn  pPt.  Pid 

•  26'« 

23'  . 

>6 

21% 

'6 

u? 

ft.32I 

(  PAP  SfC. 

M 

.5% 

ft  9ft 

(  dn.  Sail 

•  40 

'‘3'2 

»9% 

’.5 

■L5 

6*  a 

O.Sed 

1  dn.  .Silk 

i  no 

2.7.5 

tl.ftp  7ft> 

.% 

Cdn  Tire 

lir,% 

95 

inn 

jnn 

fftft  _ 

% 

3Le.'-  A.nn 

1 

r  LtiUti-?  P' 

99 

9? 

5.1 

9.5 

94 

%i 

2.15;  1.5" 

37%  rdn.  AicKer* 

.32% 

27% 

5.5 

32 

T* 

37 

4 

!.'4  49 

C.  Walinarof 

!.3''C 

Ills 

n% 

n% 

11% 

*.74  40 

Do  -5 

14-a 

12 

i’% 

12’t 

u% 

e  1  rip 

5)0 

r  We^t»«;h 

5ft 

16 

5ft 

18 

5ft 

1 

ft  sn  ft.5T 

1?’ 

Ca'elU  4 

'5 

la 

•>3 

18 

18 

rn  1  i^T 

jfti 

Dn  -F 

38* 

34 

3. 1 

*  cV  1  40 

.7ft 

Thai.  Trust 

.58 

.>3 

2.2 

• 

f,n% 

Chatcf*  Steel 

. 

ft  .*'1 

Dn.  Ptd. 

3.75 

3.. 5ft 

.... 

!.31  1  ftO 

..*0 

That.  Gai 

i« 

14 

6  4 

*.n6d  .  . 

Cirri*  R?r 

2. ftft  p.fti 

4,<^6d 

Dn.  6  ■ 

1.7.5 

4. ftft 

• 

149(11 

C),  Neon  A* 

10% 

5=’* 

ft.20tfl  ... 

0  . 

Dn  B' 

18', 

5’.? 

.  ■ 

6 

6 

4. Si:  ... 

Do.  Pfd. 

70 

6.5 

7ft 

70 

7ft 

3.gh. 

Cor,  fiunlop 

23% 

1.5 

2.3’ 4 

23 

2.3  ^ 

1 

7  65  .  . 

.20 

Do,  ■  K' 

J6*4 

14 

rock>hufi 

8% 

7*4 

8  4 

8-% 

8' 

^.ft)  l.ftft 

.^5 

Cnghlin.  R  -L 

17 

Ll'-'? 

6.2 

id',? 

16 

16 

1.97  •  .5.3 

!•> 

Comb.  Enter. 

1? 

]ft 

.5.2 

12 

11'.? 

12 

'■? 

1.3i“  80 

.'0 

(  ond.  NaiionaJ 

ii'.ii 

9% 

ft, 86  .9ft 

.2,' 

Cnri.s.  Baker. 

7 

‘  ^ 

7 

6'  a 

;  ^ 

1.09' 

Cens.  Divers 

1  .S.4 

1.5.5 

».L5 

1.15 

1.15 

#  )ft? 

Dn  P(d 

18 

X'33 

4.6 

33 

3.3 

3.3 

1.8".  '  75» 

,PS' 

r.  Min.ASm'lt. 

23% 

».5 

(.9 

15  '^  4 

25 

S’  _ 

A. 

?.35  I  7ftT 

1  :o> 

Cons.  Paper 

39% 

,9.5 

.5.6 

16'.  4 

36 

36%  4 

% 

V^Od 

Cor.%.  Press 

2..5ft 

2..3ft 

1.65(4 

Df>.  -B' 

l.Oft 

l.ftft 

ft  ft! 

fons  Te.ytiip 

3.50 

2.  .5ft 

ft.e2-’  89 

4ft 

Consum  Gas 

78 

27’4 

2.1 

37% 

16 

37 

’.3e.-  l.sn 

37% 

Cons.  Glass 

31 

5,8 

’5*. 

’'5  ^.  *  - 

1*. 

1.45r  1.10 

Corbv  A* 

16% 

141... 

6.9 

»6 

1.5'2 

15*4  — 

1.43;  1.1« 

Dft.  ‘H’ 

16 

14 

1.5% 

1-5 

1.5  4 

'* 

78 

27),j 

Cosmos 

14 

12% 

5  7 

14 

I.l 

1.3 

0.82  ,3ft 

1ft 

Craig  Bit 

3.5ft 

2.70 

4.7 

r.99  6ft 

1.5 

Crain 

*7’,? 

?3 

.3.0 

€.63?  ?  ftft 

l.ftft 

Crnwn  Cock 

■'8 

4.5 

4.0 

49 

48 

48  .e 

2 

1.63-  .6ft 

..3ft 

Crown  Trust 

.>C.? 

-M 

2.6 

t|,49l  4.00 

Crbws  Nest 

25ft 

J?ft 

25ft 

250 

’.5ft 

.3. >3:  1.80 

.4.5 

Cl .  Zelierbarh 

(7 

3.8 

48'/? 

47*  ♦ 

48'.?  4 

% 

F3.74  3.00 

.75 

nWID  FR. 

50 

43 

6.2 

3  23dt 

Davi.s  Leath. 

1! 

8'"? 

8<? 

8' 

S.02dl 

Do.  ‘B 

3.50  |2.0ft 

?.6».  1.7ftt 

-3ft 

D;^r.  Scagr. 

.'i3 

?8’4 

f.ft 

31% 

29'’ * 

3U  4  4 

7'  * 

t.68;  .7.5 

.15' 

Dom.  Bridge 

3.5’.? 

IO'm 

.3.3 

;>.5'/? 

74*4 

25'/?  4 

'a? 

ft  71 

Uom.  (  oat  Ptd. 

10 

6',? 

1.81  .85 

.V) 

Dum.  ('oii-et 

)4U 

13% 

.5.9 

M 

H 

ft. ftft 

Dum.  Datnrs 

8 

7 

,  , 

2.ft5 

Do.  Pid. 

18 

17 

.3. 7?  .55 

D.  Elect)  ohft 

?? 

1ft 

in 

Ift 

22 

?.c0’  l.Jfti 

D  Engincct 

'.’S 

’1 

1 

?.C3i  40 

3ft 

Dom  Fabr'r 

18', 

1ft 

4.n 

2.60:  5ft 

ift 

Dom  J  oundry 

3.1 

.3.3 

31  la 

3’',?  4 

I'j 

»2.35  4.50 

Do.  Pfd 

98 

96 

4  7 

96 

A.331  2.004 

1  Oft 

Dom  Glas: 

6ft 

.51 

60 

o9% 

6ft 

% 

7  74  .70 

.?3 

Do.  Pfd 

Is 

14 

4.7 

1.3I» 

Dom  Magnes 

16 

1)4. 

'6 

15% 

15'/?  — 

% 

2.28:  2.nftT 

4ft 

Dom.  fnirloth 

fl'.* 

'»8 

IQIg 

78% 

29 

1.32:  Uftfti 

Dom.  .Scottish 

23*4 

1.692  2.5ft 

62’.? 

Do.  Pid 

47 

43 

.5,8 

2.0(1 

Dum.  Square 

9.28;  1.08 

5ft 

D.  .Btl.  A  Coal 

24 

19% 

4-5 

23 

23  J 

1 

?.69  1.12% 

.31 'i 

Dom  Store* 

50*4 

39'/? 

2-5 

50=*? 

49'4 

49'*4  e 

1.237  ..50 

.25 

Dom.  lar  1 

|■2\ 

10*4 

4.4 

11% 

11 

M  — 

u 

16.39t  l.fift 

.50 

Dom.  Tar  Pfd. 

22 

19 

4.6 

1 9% 

19'/? 

19'/? 

.60 

.1.5 

Dom.  Textile 

V.i 

7‘« 

8 

7% 

77.. 

I  J 

101.521  7.00 

1.75 

Do.  pfd. 

13.5 

1'?.5 

5.6 

l'»5 

?5 

12.5 

0.06 

Dom-  Woollens 

1.2.5 

.7.5 

l.ftft 

l.Oft 

l.Oft 

>0 

Don.  &  .Mudge  1  7.5 

.9.5 

' 

Lift 

L3.5 

1-50  ,  . 

0 

3.J4t  .yv/i 

..3n^ 

Ooftohrie 

L5*-i ' 

13 

5 

1.3 

1.3 

13 

1.0:U 

Dow 

30'* 

3ft 

.30 

30 

.30 

0.672  ..5ft 

.20 

Dupont  1 

20% 

17 

!9% 

9 

19 

*1 

181.52;  175 

.9.3*4 

Do  Pfd. 

8  »’  ? 

IS 

4 

E  KOOTE.MAV 

9  ^ 

6 

» 

in 

10 

Ift 

1 

16.51 

Dn.  Pid 

lift 

8ft 

1 

0.711 

Eaatcrn  Sirei 

8'i 

.1% 

1.251  .(.54 

.j5» 

Kasy  Washing 

1.1  , 

948 

3,> 

1.794  l.M> 

.25 

Econ.  Invest.  | 

.3i  ' 

.33 

4.3 

.37 

37 

4 

f.03:  1.00 

.25 

Eddy  Paper  * 

58 

49 

2.0 

5ft 

•491/. 

5ft 

i.m:  l.ftft 

.25 

Electrolu.y  ' 

11% 

18'.a 

11'.'2  lOh 

lla  - 

a 

tjii  10 

.20 

En  A  Heat.  .A' 

6% 

5  , 

.851 

.90t 

Equiiabfe  LUe 

all 

4ft 

40 

4ft 

40 

1.48  1,04 

.52 

E&ta  brooks  pf 

19 

19 

4.5 

1.58:  1.50 

.37% 

FA.M  PLAY 

17>i 

15  ' 

17 

16=»? 

17  — 

1.4 

1.92:  L5(* 

..17'k 

Fan.ny  Farmer 

23 

17 

6.8 

23 

22 

22%  - 

*4 

0.23-'  .  . 
11.262 

2.22  3. nor 
ft.fU  l.ftO 
3.08  2.00 


9ft  Map.  L(.  Gar.  ■  22%  n 

Map.  I.f.  Mill,  j  8%  7 

3  '>0  Do.  ptd.  i  95  89’ 

.10  Massev  Hams  !  7  ;  « 

1.1»%  Do.  ptd.  1  S'l’s’  SI 

.2.)  Maxwell  I  8’ 

.l.i  McCabe  Grain  !  76  74 

.25  Do  B’  26  I  74 

.45;  McColl  Front.  82  J  58' 

2.00  Do.  pfd.  L5  89 

.  ,  Melchers  7''7  6 

Do.  pfd.  12''i  10' 

Mercury  Chin.  10  5 

1.4?  M^isev  P.  Pfd.  48  I  46' 

.  M-»v.  Light  l.iVa,  12 

Dn.  Pfd.  ;  13%  n* 

,  .  Mica  I 

A1»d  W.  Gas  13.9.5  12,95 

.  Mifton  Biitk  3.''5  jft.lft 

.an  Minn.  A  Oni.  .  34  ,  ftpi 

6‘>%  Vltlch.  I.  .S.  '  .35  J  .tit 

.  .Mi'rhell  R  A*  '  *1  j  a 

Do.  B*  !2  00  1..50 

.Mfxt,  (oni.  11 


.  :  Mon  Kfl't. 

.  .  Do  Pfd. 
3.nOf  .  Mon.  -Vtoiix. 

l.ftO  .50  Mont.  I.ocn 

2.00  4  Mont.  Refrig. 

1.60  1  in  Moore  (  orp. 

.75  .tl'*  Morgan.  B. 


UNLISTED  SECURITIES 


(SoppMed  hy  Kippen  A  r#.  fae.) 


(Closing  Otiotalions.  Mas 


.  ->10  Algoma  Cooiral  .37 
5t0  Do  pid  1 

Alexand  Bldg  C  10 
AngCanTel  AC  .33'. 
4,P5  Beauhar  LH&P  30 
5  Reaiiharnois  Pwr  15 

|BC  Sugar  .  23 

** '  ■  iA  Brio  Pet#  C  .40 


Bid  Aiked  I  (  ons  Theatre  .A  6 

.37  39  {  Do  B  3  ... 

1  •  Common  Inter  7.-10  770 

10  20  i  Luntift^ntal  Life  60 

.33'3  34: 2!  Cre.scent  ptd  6.S 

•IA  ,  (  uiisin«  E  U  10 

■  j  Clown  I.ile  new'  130  140 

2$  32  .  Cuban  S  Sugar.  5 

40  .  !  Daily  Minor  A*  120  110 


I  Brit  Am  As.sur.  120  1.30  i  Det  int  Bridge 


Biockvill#  T  6?  68 

86  Can  Delhi  P  ..  10%  10% 

100  Can  Fire  .As  ..  20 

iCan  Indemnity  .  20 

8.340  Can  Life  .  135  L50 

900  C  Mot  Lamp  .16  18  I 

2)5  CS  Oil  warrante  2%  I'i 
Can  .Super  Oil  .  20  21 

%ft  .Cole  Coil  A  .  1.5 

?:>>  '  Do  B  ...  1.5 

iCoIonial  SS  200  _  .... 

'00  Commercial  Life  20 
t.l65  Confederatn  Life  16.5  180  j 

389  Cawthra  A  U  ..  3.5  .  ! 

,  A  W  Chase  II  .50  S5  : 

.  'C  W  N  G  pfd  15  ..  i 


D  of  C  G  Insur  70  80 

Dover  Indus  ..  U 

Eastern  Trust  26  29 

Enip  Life  25  pfd  30 
Es.spx  Pack’d  .  1 

Excelsior  Life  .  3'2> 

Galt  Rra.s*  ..  70 

G  Rr  *  C  Im  C  13 
Gl-West  Life  .  28.3 


[Laurent  6  ptd  . 

I  La  Sauvagarde  43 
l.dn  A  Can  A  pf  40 
Monarch  Lite  SOO 
Mcl'arlhy  M  A  4 
Do  B  1 

N  l.Ue  A-xsoc’n  275 
.NB  I'elephone  .  II' 
.\S  Jitivj  .  18 

Pelio  Chem 
olaud  Brew  .A  13 
Ont  A  Que  RIy  108 
Pruvincial  Rank  25 
Rilch  C.S  ptd  10 
Rob  JAW..  2:1 
Sawyer  Mas*  .3 

j  Sherbrooke  Tr  200 
Sov  Life  2.5  pfd  105 


Guard  Realty  pf  ICO 
!  Halifax  In*  ...  12 

j  Hudson  Ray  27' 

I  Imp  Chem  Int .  S'* 

^  Ing  A  R  pfd  .  ]ftft 
I  Int  Holdings  19'  ■ 


380  470  Strategic  M 


(.Stand  Fiiet  4'i  p  35  40 

jSiew  k  Lloyds  4  L 

jSun  Ltle  .A.s«c^  24ft  250 

I 'l  or  Gen  Ins  6 

I  Waterloo  M  ....  7  f 

iWesiern  T.ife  S3 


VANCOUVER  STOCK  EXCHANGE 


1.2  6.5%  63' 2  65 


34.-39(  4  75  2.37 


Do  ptd.  ;  95’.a.  94 
Morrison  Br.  j 
Ml.  Ryl.  Rice  ;  L5’ai  H 


15  NAT.  PRIG  I  .1 

.15  Do.  Pid.  I  12 

.0)  Nat.  liKK'er*  1*0 

.75  Do.  Pfd.  '  27’ 

.t6  Nat,  Hose  R’  .5 '<0 
.7.5  .Nat.  Steel  Cat  .18'/; 

-3.5  Nat.  T’-ust  .(1 

38  Nfld.  Light  53’ 

-'-.ft-  Niagara  Wi»e  t7 
1.00  N  W  It  Pfd  85 

,.5ft  Noranda  '♦7'.; 

.sft  \urihwt.  Ind,  *3 

68  \  Oil®  r  pf  50 

Northland  1»>I  nA 

Do.  Pfd.  Ift3 

5ft  OGILVIK  16 

1. 75  Do.  pfd.  \  1 5ft 

.6.5f  Ontario  Loan  28 


Supplied  hy  Jemee  Blcbardsen  A  Sons  (Cl•«in 

LISTED  STOCKS 

Bid  Asked  I  Oils 

Industrial  iRasco  ...  ,38 


(('lasing  Ouolationt.  Mar 


4ft'*  ift^'B  Ift'-a 

81  79'.?  79%  —  U 


130  Alberta  Oi.st  1.65 
2*j,5  Do  A’T  .  ,  .  1.40 
},ift  RC  Telephone  4.3 
8,5  BC  Turf  A  C  .90 
Lift)  Capital  Esi  4.50 
Int,  Brew*  R’  4.2.5 
.Lucky  Lag**!'  4.1.5 

1ft  Neon  Prod  C  12 
*  73  p*r  Coart  Tar  34 
.3.975  Wa«rni  Pap  A  74 


1.65  1.70 

1.40  1,4.5 

4.1%  46 


sked  I  Oils  I  Ind  .viuies  .0.3 

iRasco  .  .38  .40  •'*  ' 

,  -0  Cdn  Collier  ,  .»' i  5%  '  ^ 

14-,  Inland  \  Gas  8'j  9  ;  Dac  Nickel  M  Lit) 

4^5  MId-W  Ind  G  3.15  3.30  i  Prem  Border  .  .12 

Ipeace  River  .  .r2%  .li'-iiNat  Kxplor  .42 

5  Oft  jVanlor  Oils  2.44  3.48  ;  Privaie<‘r  Rord  .02 


j  16  . 348  Chib  .far 

- 1  29.9»0  Chib-Kay 

j  7.7.50  Chib  M 
■  .53.875  ('himu 
j  147  Chi  om 
ill  I  T..3.59  Cobalt 

2.3100  Cm  h  Will 
7, lot)  Cody-Reco 
..  3.000  Coin  Lake 

jao.OOt)  Cold.sti  m 

•  •  •  '  8.500  (.olomac 

t  :  32.700  Cuniagas 

....  I  600  <!oniaurum 

•  ■  •  ■  15.100  (!on*Key 

I  l-%  18  2.36  (’  Hellekeno 

3.702  C  Bela  G 
300  324.13.5  C  Callinan 

IG*'*  4.(iOUCon  C  (’ad 
36/3.57  C  Denisuii 
2G  21.335  Do  wts 

6.0.50  (*  Discovery 
19.324  C  Fet! 

1.400  Con  (;miHS 
....  21.675  C'C  Arrow 

•  •••!  3.000  (!  Guayana 

M5I.I00C  Halliwell 
24  I  2.160  Con  Howey 
40  !  . 338.690  C  Marben 

('4  560.9,50  (*  Morrison 
250  4.665  (’  .Mosher 

'  200  696  Con  .Negus 
■g'  j  8.066  Con  Nichol 

7.144  C  .Northland 
— 4-500  ('  Persh 
I  5.060  t'ons  Que 
26.644  C  Red  Pop 
269.070  C  Regi'ourt 
r)  I  .5,700  ('  .Sannorm 
i  51.615  Con  Slid 
!  2K.675  C  'l'uui;slen 
1.716  Conwesl 
n.  MM)  Cop  Coip 
*  ...  ,  135.010  (N»pcre*.| 

1  1  1  ;  420.877  Cop*  .Alan 


4.50  j  3llnes 

4.40  ’Amcr  S'and  .20  .21 

15  IReaver  Lnd  U  .’ft  .32 

39  |Reth  Cop  2.00  2.05 

.  .  [Canarn  Cop  .  .28  ..10 

Canusa  ('ari  R  .07  .10 

(OI4  Giant  Mascot  .14  .f.5'.; 

1.5’  ?  I  Granby  .  R..5fl  9,50 


3.61-  1.40  l.OOr  Oni.  .Steel  '  r5 

0  44dt  .  Oiang#  Ciusn  3.1.5 

8.17:  ,3.00  2.IO1  PAGE  HER.S.  1,36 

.80  .20  Paton  Mtg.  , 

1.40  .33  Do.  pid.  I  22' 

0.61  Paul  Ser.  Sir.  *  8 

'’.51  Pembina  j  77 

27..>6:c  7. .50  .6”a  'Do.  Ptd.  (  47' 

L92i  1.40  .70  Penman  s  ‘6 

28.31  6. no  3.00  Do.  pfd,  118 

3.10  .35f  ..’0  peoplev  Tied.  '  ,>3 

"i.o.'i  6.00  Do.  pfd  •  9i 

5.7;U  2.12*/j  l.%"i  Pho'o  Eng.  |  42 

’.n;t.  1.80'  ..3"  PoucH  Knrr  ‘  -lo' 

■*.90  2.00  50  Prtw'*?  Tarp.  76 

16.85  2.2.5  1,J;>  Do  i^t  j  16 

17.52  .l.ftO  1.50  no  “tnd  |  67' 

1.02  .5.25  1.50  Prtre  Hfos.  I  60 

30.14-  4.00  9.ftft  Do  Pfd  ■  88 

0.86  l.ftO  .'*5  pro'.  Ttans.  (  pi 

1.99:  1.20  70  gi  F,  POW.  I  3ft 

1.08'  ,70  35  Qije.  Te|.  21 

1.36  .7.it  ..in'-  Qiiinle  A  |  IP; 

1.0.5  .45  .95  RAPID  GRIP  |  lOL 

2.46  .60  .10  Reitmans  16': 

I.44d*  ...  Rtvcr.side  A'  '•*'> 

5.16df  ,  .  Do.  B’  4.50 

M.i  4ft  .40  Rohcitson  Mf. 

.57.66  1,00  .MI  Do.  pfd.  19'-: 

0.42  .80  .20  Robin.son  IMft.  1  1ft 

1.93  1.00  *>  Do.  ptd  ,  12= 

.40  Roe.  A.  V.  •  p' 

3.76t  .80  .20  Holland  A’  j  19 

3. .36  10  .10  Dn.  R  j  21'i 

1».66  4.  >.5  l.nt>»4  Do.  Pfd.  ;  8.5 

0.26'  .’6  .06'//  Rovaliic  j  20 

6.03  1,31  66  Do.  p»d.  [  37 

1.2)  80  »0  Rij*-.r|l  l.'-« 


(  2.5»4  1.5 
•  21'?  6.3 
12.25 


2.60  2  60  2  60  ~  15 

'2.9  1.36  J28  136  46 


- CANADIAN  BONDS - 

Cnrrent  qaetaliena  supplied  hf  Inresiment  Dealers’  Astociaiinn  of  Canada 

Issues;  Bid  Asked!  Miiniripals:  1  C. .Mei.L'r.  5'^  62  1i).5>-j 


Dom.  Gorl.  Bonds: 


••  \yf<  Peips  80'*  82' 

'3%.  .Ian.  75  78  95  97 

2.  Mav  1.58  9714  98*. 

..  V4.  .lune  1  74-76  88'/i  90', 
;5'«.  Orl.  L  79  88  90 

3-4.  -Ian.  I  68  84>,a  86’ 

%  3%.  Mar.  1  98  95  97 


Bid  Asked!  Miiniripals: 

Montreal  .3  60  91' j 

*'**  I  Do.  3 '64  83% 

80' i  82*  J  Do.  3  68  78% 

Q\  QT  '  Do.  .3  70  76 


I  Regina 
IJ7  j.Sl  John  3'?  70  79',/a 
I'l’hieeRiv.  3’W64  86 
Iroionlo  3/67  82 
Uvinnipeg  ?=^4/66  81 
98%'\ancouvT  3'»/75  80'^ 
Rails  and  Navigations: 


.3  '64  83% 
3  68  78'a 
3  70  76 
3/72  7.3'/a 
3'4/61  91 
3'  ?  , 64  85' i 

3%  72  83' i 


:  11, .346  Copland 

Prem  Border  .  .12  .14'?  12. *2.50  Coulee 

Nat  Kxplor  .42  .45  cournttr 

Prival.pr  Ro,  d  ,02  ,04  ;  1  (  oivich 

Oiiatsino  .49  .50  ‘  26.000  Croinor 

.Silhack  Prem  .14  .1.5  J  .55,400  Crowpat 

Silver  Stand  .4.5  .47  1 1 17. '’71  Cusco 

Stin.shine  Lrd  .32  .’4  •  2*2.000  Daering 

Taylor  Rridjo  .1,1  .14  i 

Vanada  (l')4ai  .01  .04  I  .100  n  fraRon 

»>,t  Kxplor  .4.4  .50  ‘ 

Far  \V  Tun«4  .IS  .19  I  *'* 

- -  1  .5. .300  Deer  Horn 

I  *  .06.5  D  Eldona 

^  MS  11.300  Delniie 

27.100  Diadem 
2.809  Dome 

AaiorialioD  •)  Canada  l„T>.->  I)  Mayor* 

C..Me,.l  r,  62  104...  IO8.4; 

C.  (>la..e,4n  1  62  «8  .  I-  ,  .  h- 


I  P',  II 
J  30  I  27'? 
21  18 
I  11%  11 


67%  66%  671'* 
52  51  5U/a 


11%  14'/?  11'/? 
t^'*  12'/?  12'* 
4..i0  4.50  4. .50 


2,172 

1.610  3  59 
1 80  3  fift 


t  ith  V)  ft/'i  98% '  A  ancouv’r  3'  »/75  80'^  ,, 

I?"'  V>  01  It 

illh  V»  lO'-a  I  ^'/^***^* 

(0th  Vl  «a  HO  Canada  SS  34J/.47  00 

no.  4,66  92'i  96 


j  Pnm.  Gnvl.  Gnaranleed: 
CNR  3.54-59  97 


354-59  97 
3  61-66  89 
2%  67  85»4 


I’tilities: 
Reil  Tel. 


1.99  3.00  ..0  SI.  L.AW.  CP 

61.9.5  1.72  2.0'  Do.  Pid. 

1.63'  60  ,1,5  '•angamu 

?.21-  J,0O»  .35  Sarnia  Bridge 

2.31rt  60  .20  Srarte  Co. 

1.95;  l.oo  .25  .Scylhe.s 

4,25’  L80  .95  Shawinigan 

92.711  2.00  l.Oft  Do.  A 

22.71:  2.25  !  13'/?  Do  R 

4.03:  2.ft5t  Ll5t  Sheiwin  Will. 
33.:*25  7  I.o  3-50  Du.  Ptd. 


2.2J  Lin- 
2.21  1.10 
L.j9  LOO 


Du.  Ptd.  133 

.Sii-ks  22' 

Iht,  V,T,  ]  li 

Silknit  I  19 

Do.  Pfd.  1  37'/ 

Siliei'wd  A*  I  11 


l.'%  10'/.,  7.1 

18%  15'  .  . 


I  iVi  10' «■ 

I  48  17 

I  4U/2  40 


86'*  85’?  86 
4.3  10' H  41 

47'/?  47  4)’, 


Do.  3%  74 
Australia  4.70 


Rrit.  Col.  .3  60 
I  Do.  .3  K9 
iMan.H.v  3'?  74 
Manitoba  3  68 
Do.  4.'/*  70 


V2.5  On.  3'/?  6.5 

Do.  3%  63 

Do.  V'i  70 

Do.  5/74 
15  Nfld.  3%/37 

459  Do.  3  58 

840  Do.  4*4/64 

.580  Do.  1/74 

5  Nova  S.  2*4.  66 

15  Do.  3'/*,  7ft 

57ft  Do.  4*4/69 

80  !Oni.  Hy.  3  64 


Bell  Tel.  4  70  90 

Do.  4'/2/67  94 

I  Do.  3*x/79  85 

Do.  4  81  88 

VBia/ilT.  4%'70  83‘i 

I  Bowaier  3%/80  8'2 


:i'j/75  79' <4 
4%/79  93' J 

:t=’4'80  82 

4<4/81  8b>^ 


—  (’.  Chem.  5'*/71  90' ? 

...  C.I.L.  3“*4/74  85%  88»i 

....  Can.  Oils  4,76  83'*  go'? 
....  Cuck.sbult  4'4/6.5  86 
....  Col.  Cel.  4'=i/b,5  90 

Do.  .5  68  90  Ft 

....  Con.s.  Den.  5  62  92'-4 
....  Credit  Foni*  5  65  86  88 

Do.  4%/70  89'j  92*'? 
....  Dorn.  Fdv  4'?/69  94  97 

....  Dorn  .Sfor.  4'4/7.5  84 
....  Dom.  Tar  5  67  95  98 

Dryden  4‘’4/74  89 
Eaton  Ac,  4*4/74  93  95 

Eddy  Paper  4/74  83 
.  Fed.  Grain  4  64  92 

G.Mtr.  A.C.  4'64  89'^  92 
Do,  4*4  /69  9.3' a  »6»i 

t  Gt.  Plains  4/65  24.1 

97  1  Gunnar  5  60  98  100 

88  i  Hudson  Bay  4/75  83 

92  I  Impel  iai  Oil  5  69  86  87 

Do.  3*4 '  7.5  84 

85  I  Imp,  Tob,  3/70  #3% 

Hi  !  iiid.  Act*.  95»?  9H*‘i 

84  I  Do-  5'i/74  F.P'ii 

I  Du.  4' 4/74  «9  91 


=  ■>. 26  I.IIO  .30  .Simon  A  Son.s 

2.3.103  2.‘{.75'  5.00  1.».5  Do.  Ptd. 

400  !  LL!r  .50  .1”/?  .Simp'-ons 

1, 4-^(1  3.09?  .75  .50  Slater 

3.7.30  17.54  2.30  l.to  Somin.  Ptd. 

4.27  1.00  .50  .Soiifham 

.  .  3.13  2.37’.?  1.25  Su,  (  .  Pow.  , 

*  *6..37.  7.00  3.00  Do  pfd. 

‘  3. .55  2.00  .75  .Stan,  Paving 

'’  0.61  eO  .,3ft  Stand  Radio 

3.74  hO  .15  Slaft.  Block  A' 

1-57  in 

3.00:  L<i0 


4  .59-61  96 

.3  h3.65  87'. 
4  68  92'/ 


83  8.S  iCalg.  Pr.  i'-'*  72  82 

81  06  ,(  an.  Elec.  4  68  88 

85  87  C.P.R.  3*4/72  8,5''?  .. 

9.3  95  ‘Gat.  Pwr.  3''4/70  81'/* 

92  93  G.I..  Pwr.  4»4/)5  84 

91%  9.5*4' McLar  Pr.  .3/69  85  86 

88  Mex  l.ight  5/7.5  82  85 

88  89',?  Mar.  Elec.  4/73  85 

88%  90i.?  =  Nfld.  TtAP  3»4/66  82 

81  Do.  4%/74  87 

96'  ?  98*  il  Do.  4  /75  83 

98  100  I  Do.  a/12  85 

9.5 /i  97»/i’Nor.  PO  4*. -4/67  87 
94  96  'Pow  (>)rp  3'/a/67  85 

81  I  Oue.  row.  .3/62  92  94 

82'.?  ...  1  Do.  3'/?/70  86  88 

82  .  ,  i  Do.  3'/?/70  86  88 

93  1  Do.  V'4/n  81 

88  90  '  Do.  3%/73  84*'?  87 

84  86  I  Do.  4*4/76  95  97 

9»''?  ,>SI.  M.  Pr.  3%/70  83'?  86 

94  9.5  VVpg  F:iec.  3*,4/7t  80 

93  95  Do.  4/71  83'/% 

Keil  Estate: 

Alfs.  Bid*.  B  B2  1(16  IK) 

0.1'  o;*  Raltoiir  4  BI  79  8/ 


I  l)i>,  Kid 

Irrid/  (III  ,ii,/(i7  9:i'j 
Ma(>,  l,.M.  .I^-,  BI  8» 
Massyy-Har  Ii'BT  91 
\t(d«p»l  ,7/70  87 
P(’(T)l>ina  )’./;4  9/ 

1  l)i(,  j  72  9(1 

;  T-hillipt  .1  BS  92 

i  I’rir.  Br,  1',,B6  86 

Pronlo  Hr.  .i,fi(l  96 
St.l.a*.  Cp.  3/72  96 
.  ,Sayk.  Pipe  5/72  92 
Siinp,yon4  4'.2/71  94 


S(anrork  5-./61  99'i  lOI'.i  :  30.10,,  r.w, Him 

Stan.  IT.  ,5Vi/62  1().3  107  .500  Halloo. 

Sleinber*  5'-i/71  96', i  98'i;4.'2.7l8  Hard  K...'k 


S.S3:  l.oo  100  Fed.  (irain 


T.94;  1.40  .35 

•.«8d 

2.40  60 

11.89.'  S.OO  l.’.l 
11,891  S.OO  1.25 


Uo.  FtO 
Fleet  Mtg. 
Ford  ( 


1,22ft  ,  .5.07; 
1.040  1.81 

I'O  71.2" 


I. ^9)  .50  .Stedman 

J. 7P^  Lift*'  .Steel  of  Can. 

.75  Stnweit  A 

Do.  ‘R’ 

L2fti  .2,5  .smart  Oil 


2.9  65'/?  61%  61% 


Eaton  R.  3'W68  87 

Do.  5/73  99 

Glen  Inv.  .S.5f)  135 

iHotell.a.S.  5/6.5  96 

iLord  Nel.son  4/67  87 

(MtlApt.Lst  4'/4/64  9.5  97 

Morgan  .l'/4/67  90 

i  Do.  4'/?/73  97  100 

Indnstriats: 


'I’rader  Fin.  .5/69  9l 

94  Do.  5/72  9ft 

88'? !  ’rr.C.  debs  .5*4/87  194 

88  WC  'I’lan  5‘.j  88  197 
Win  Eqpl.  4»/a/70  93 


.  Abitibi  4'  i.  66  95  98 

'  Aiax  pete.  5  61  81  86 

Biaz.  'I'r.  4'i/ 7!  88 

j  Can.  .So.  Oil  5  61  91  94 

1  C.P.R.  3»i/66  95''?  97 

Do.  4  69  102  IU4 

Can.  Pelro.  4/72  104  106 

Cork.shutt  5/68  8.5  89 

Dom.  Tex.  4  66  90  93 

Do.scn  4  61  102  10.5 

Do.  414/7O  120  12A 

'  Gen.  Pete.  4»5/65  96 

'  Home  Oil  .5/71  136  141 

Du.  5*4/71  III  116 

I  Loblaw  4*i/76  98  101 

New  aSuper  .5/64  77 


;  88.893  Hai-Min 
'  3!L300,Hasaga 
,  4.850'H  ut  Lake.s 

,  I ’.900  Headway 
j  51.300  Heath 
i  7.000, Ile\ a 
;  4. 400, High  Keil 

ll.IVa^Hullinger 
9.8(>o:  Moyle 
4.tN»0,Hugh  Pam 
43..3.5t>jlnd  Lake 
:  12.754  Inspiration 
I  6. .500  Int  Ran 
11.900  lri.sh  ('up 
;  2l..555;lron  Kay 
I  6.300.1  Waite 
i  26,40fl,.facnbus 
24,500|.laye  Expl 
.  57.271 '-leaneftc 
•  j  44.700'.le||icne 


21.0tl  22. .50  23.87 
21-50  21-50  21-50 


^33.700  tutuii  ke 
61,050  .Inliet 
l‘L.500  .tun.’-iiiith 
2‘MiI9  lo^vs*‘v 
.37, .500  Kenville 
15.828  Kerr  .Add 
1.725  Kileinhe 
2.400  Dn  wts 


9.5.00  95.(H)  95.00  1179.500  Kirk  Hud 
17.00  15.2.5  16.00  50.8?L'Kiik  (Min. 

.21  .17  .20  e.OOO  Kiik  Town 

1.3.5  1.3ft  1,35  6  1.30  Labrador 

1.70  1,60  1.60  8.3.»0  l-ake  (  in 

12. IM)  It. 75  11.75  23,164  L  Dnlault 
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^nd  Financing  in  April 
igher  at  $267,809,344 


Montreal  Trust 
Raises  Dividend 

Directors  of  Montreal  Trust  Co. 
have  declared  a  quarterly  divid¬ 
end  of  30  cents  a  share,  payable 
July  15  to  shareholders  of  record 
June  28.  Company  previously 
paid  25  cents  quarterly,  supple¬ 
mented  by  yearly  extras.  An  ex¬ 
tra  of  25  cents,  attributable  to 
1956  earnings,  was  paid  on  April 
15  last,  along  with  the  usual  quar-j 
terly  dividend. 
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land  which  have  been  held  in  the 
I  special  waiver  account  since  De¬ 
cember.  It  allowance  is  made 
for  defence  aid  and  payments  to 
the  European  Payments  Union, 
the  real  net  rise  in  the  ic:;ervcs 
was  a  mere  £14m. 

I  However,  the  latest  returns  do 
I  give  an  indication  of  an  improve-; 
ment  in  the  nation’s  trading  posi-, 
tion.  Apart  from  the  non-payment  | 
of  the  interest  on  the  U.S.  and! 
Canadian  loans,  there  has  prob¬ 
ably  been  a  slackening  of  thei 
pressure  on  the  exchange  rate 


,  which  owing  to  the  payments  for 
I  North  American  oil  was  rather 
severe  in  the  early  part  of  the 
year  But  it  should  be  pointed 
■cut.  too,  that  seasonal  factors  are 
working  in  sterling’s  favour  at  the 
moment. 

While  the  improvement  in  the 
reserves  gives  grounds  for  satis* 
I  faction,  sterling  is  still  vulnerable. 
I  .Apart  from  the  speculators,  there 
is  always  the  possibility  of  a 
heavy  draft  on  the  reserves  from 
a  member  of  the  sterling  area  to 
finance  its  expansion  plans. 


(Continued  from  Page  D 


Aluminum  Co.  of  Canada,  Ltd 

debentures  due  1980,  payable  cXoiid'al'ed'  wIms 
in  U.S.  funds;  $40,000,000  British  nom.  ins.  «s.546 
Columbia  Fllectric  Co.  Ltd.,  5^4%  2- 
debentures  due  1977  sold  in  the  KeS  fiVV  smm 

form  of  units,  each  unit  consisting  J.*?®, 
of  a  $500  debenture  with  5  shares  cUn. 

of  British  Columbia  Power  com-  g  a.  of  c»n.  .w’lsa 
mon  stock;  $20,000,000  The  Bell  f,*"/ 

...  I  ,  _  t  ^  j  m (ifODc  inaani.  i93tZ49 

lelephone  Co.  of  Canada  5%  core  Disstrict  i5i.87i 

bonds  due  1972;  and  $20,000,000  urt.  Eastern  2.03, t 

Quebec  Natural  Gas  534%  de- ^jj'ar.to  ofNA  s!??® 

benture  due  1985  sold  in  units.  Guard,  ins.  wb.sis 
each  unit  consisting  of  a  *100 
debenture  and  four  shares  of  com-  imperial  g.  89,8i9 

mon  stock.  Total  corporation  bond  imperial  ins.  7.884 

financing  for  April.  1956  amounted  g.  .iin.’aw 

- -  j.  -  j27's5o 

188 
8(13 
3,728 
24 
13,514 
8,887 
1,161 
8,503 
13,637 
23,737 
18,920 
35,961 
170 
400.745 
3 


ada  during  the  month  of  April, 
totalled  $267,800,344  rnmpared 
1  $243..36)  ,,531  in  April,  19.56  ac¬ 
ting  to  the  monthly  compita- 
of  Wood.  Gundy  Co  Ltd 
here  was  no  government  of 
ada  direct  or  guaranteed  fin¬ 
ing  during  the  first  tour 
iths  of  either  year 
rovincinl  dir^'ct  and  guaranteed 
meing  in  April,  1957  totalled 
702,000  and  included  $6. .500. 000 
ish  Columbia  Gfd  Schools' 
7)  bonds  due  19.58-1977  and  $4.- 
000  province  of  Newfoundland 
%  bonds  due  1975.  The  corres- 
ding  total  in  the  same  month 
'  year  was  $.50,000,000. 
anadian  municipal  bond  financ-- 
in  April,  1957  amounted  to  $13,- j 
344  compared  with  $17,261.531 ! 
he  same  month  of  1956.  Eleven 
ario  municipal  issues  totalling' 
mi, .594  were  sold  last  month, 
ibec  and  Maritime  municipal' 
incing  in  April  consisted  of 
mty-twn  issues  totalling  $6.- 


>anese 


_ (Continued  from  Page  1) _  s^me  sign  of  her  displeasure  soon 

about  the  quarterly  average  mark,  n  further  out  in  the  “penal  rate’’ 
although  the  storm  warnings  were  say  of  >2  per  seems  on  the 
;  then  already  flying.  cards. 

I  A.  R.  COURTICE,  who  was  elected  j  it  may  be  also  that  the  govern-  *•* 

[president  of  ’The  Trust  Companies  indifference  to  controls  as  As  far  as  they  go  the  April  gold 

Association  of  Canada  at  the  an-|  ,  ,  .  „  ,  ,,  .  . 

nual  meeting  of  that  body,  is  suggested  by  Mr.  Coyne  follows  and  dollar  reserve  figures  arc 
assistant  general  manager  of  the  the  lack  of  action  in  the  fairly  satisfactory,  but  it  should 
Toronto  General  Trusts  Corp.,  United  States  where  it  is  definitely  be  pointed  out  that  of  the  month’s 
Toronto.  '  j  stated  no  consumer  controls  are  rise  in  the  reserve  to  £2  320m., 

!  i  planned.  the  highest  figure  for  seven 


Members:  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

MONTREAL 
230  Notre  Dame  Street,  Vest 
1203  Phillips  Square 
,50  Jean  Talon  Street  Vest 
TORONTO 
170  Bay  Street 

SAVARD  A  HART  S.A.  SAVARD  A  HART  LTD. 
Geneva  London 


Public  Liability 
Results 


Quebec 

St.  .lohns,  P.Q. 
Sherbrooke 
(ihicoutimi 
Thetford  Mines 
Trois-Rivieres 

New  York 
Miami  Beach 


.Set 

premiums 

earned 


CANADIAN  COMPANIES 


Raloise  Fitp 
!  Reaver 
Br.  America 
Rr.  Canadian 
Rr  Empire 
Br.  Northw.. 
Caledon. -Can 


22,365  —929 

25.565  1.3.019  45.56 

311.296  152.919  49.12 


INDUSTRY  GROUP  MARKET  TRENDS 


Inco  Metals  at  work  in  Canada 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  I 


28  OIL  REFINING 


24  PULP  &  PAPER 


5  CONSTRUCTION  & 


STEEL 


1,0  AUTOMOTIVE 


Un.  Marine  . 

,  Unit.  British 
Unit.  Scottish 
Victory 
World  Auxil. 
\V.  Marine 
Yorkshire 


17  AGRICULTURAL 


Total 


Total,  1953  5,181,550  2,690,347  51.92 

FOREIGN  COMPANIES  j 

.Adriatic  —  58  .  .  ! 

'Aetna  Cas.  .  85,188  2.278  3.49 

Aetna  Insur.  85,728  52,299  61.01 

Alpina .  10,092  3.612  35.79 

•Amer.  Auto..  4,208  1,024  24.3?, 

.Am.  Central.  38 

'.Am.  Insur.  .  20,656  8,714  42.19; 

■Am.  Mutual  3,870  2,500  64.60 

Am.  National  127  5  3.94 

Am.  Surety  .  18,128  1.007  5.53 

jArex  Indem  79  — l.iO 

■Baloise  Mar.  2.064  1,077  52.18 

I  Bank,  fc  Ship.  1,467  173  12.1'’ 

I  Boston  Insur.  1,001  425  42.4*. 

I  Buffalo  .  105 

California  ..  132  ... 

i  Centennial  1,288  691  53.65 

'Cent.  Mutual  4,539  685  13.09 

Citizens  .  .  .  —12 

Com.  Insur..  42.316  14,802  34.82 

Connect.  Fire  24,923  15.577  62.50 

Contin.  Cas..  73,793  31,023  42.04 

Contin.  Ins.  ,  1,224  13  1.06 

Copen.  Rein.  177  87  49.13 

1  E.  Mu.  Liab.  52,2.59  3,275  6.27 

Emp.  Reins.  3,295  503  13.33 

Equit.  Fire  .  4.985  3.115  62.49 

Fed.  Insur.  110.135  52.878  48.01 

F.  M.  Imple.  51,960  13.528  26.04 

;Fid.  A  Cas..  5,146  . 

Fidelity-P.  707  95  13.44 

Fire  Associa.  2,984  2,109  70.68 

Fire.  Fund..  73,922  17,818  23.83 

Fire.  Insur..  706  572  81.02 

G.  Cas.  of  A.  129,849  105.328  81.11 

iG.  Reinsur.  100,155  58,517  56.43 

G.  Sec.  of  NY  3,64.5  . 

Glen  Falls  .  1.690  502  29.70 

'G  Am.  Ind.  86,182  52,610  61.05 

G  Am.  Ins.  2.417  95  3.93 

Hanover  ,  .  145  . 

(Hartford  Ac.  245.402  71,739  29.23 

Hartford  F..  5,080  727  14.31 

Helvetia  Sw.  6,138  5,022  81.82 

Home  F.AM,  236  168  65.63 

Home  In.sur.  2,649  421  15.89 

Indem.  Insur,  1,128,111  1734,165  65.0.8 

In.  Co.  of  NA  6,642  2.039  30.70 

In.  Cp.  of  Ire.  6,387  1,984  31.06 

‘.lersey  .  —5!  114 

Lib.  M.  Fire  27, .585  5,183  18,79 

Lib.  M.  In.s.  78.349  —4.311 

Lumb.  M.  C.  26,933  69,570  258.31 

.Maryland  C.  454,312  138,155  29.97 

Metrop.  Ca.s,  353.438  193,85.5  54.8.5 

Michifan  F.  196  69  30.61 

Michigan  M.  250  .  ' 

■Milwau.  Ins.  12,981  3,131  24.12 

\.  Ben. -Fra.  2,603  1,099  42.22 

or  Harlfd  98,096  78.844  80.37 i 

Netherland.s  524  179  34.16! 

N.  England  261  79  30.27  i 

•N.  Hampsh  1,043  .13  3.16 

NY  Underwr.  3.147  ,54  1.72 

Niagara  Fire  ,599  136  22.70 

North  River.  196  5  2.55 

■Northw.  Mu.  47.090  19,172  40.71 

Northw.  Nat.  2.522  478  18.95 

Ohio  Far.  In.  1,5.54  4,306  30.34' 

Old  Colony  1.3  . 

Pacific  Fu-e  1.671  203  12.15 

Phoenix  of  H.  39,652  25,813  65.10 

Prov.  Wash..  15,78.3  2,917  18.48 

Relian.  of  P.  274  . 

.St  Paul  Fire  28.602  963  3.37 

Secur.  Insur.  9.015  2,197  21.37 

.Secur,  Muf.  2.468  . 

Skandinavia.  7,533  4,296  57.03 

Springfield  2.154  655  20.41 

Svea-Norman.  6,392  1,984  31.04 

.Switzerland  .  6,138  5,021  81.80 

.  Transcontin  74,939  25,083  33.47 

Travel,  Fire  3,9.50  1,892  47.90 

I'ravel.  Ind  143.644  144.878  97.47 

Ti-avcl.  Ins.  193,284  80,974  .31.55 

II..S.  Fidelity  514.346  132,219  24.29 

I'.S.  Fire  200  .191  193.30 

I'nily  Fire  —151  62.5 

Westchester  5.207  640  12.29 

Zurich  299  685  46,043  15.36 


39  UTILITY 


Hf.ATER 


50  FOOD 


platinum  speeds  the  chemical  reaction  that  changes 
the  low  octane  naphthas  to  high  octane  compounds 
—  the  basis  of  most  mcvlem  anti-knock  gasolines. 


In  the  platinum  refining  process,  low  octane 
naphthas  flow  through  a  bed  of  tiny  pellets  contain¬ 
ing  approximately  0.5%  platinum.  Contact  with  the 


19  BEVERAGE 


HIGH  OCTANE 


Inco  platinum  helps  produce 

high  octane  gasoline  in  Canada 


RETAIL 


FINANCE 


48  TEXTILE 


u  sing  one  of  the  world’s  most  precious  metals 
— platinum — many  of  Canada’s  oil  companies 
are  producing  high  octane  anti-knock  gasoline 
more  economically  than  ever  before!  That  is 
because  the  platinum  causes  a  catalytic  reaction 
that  changes  low  octane  naphthas  into  high 
octane  fuel,  and  does  this  with  maximum  yield 
of  marketable  products. 

A  substantial  proportion  of  the  platinum 
used  in  Canada’s  oil  refineries  is  Inco 
Platinum,  mined  by  Inco  workmen  right 
here  in  Canada. 


Platinum  is  one  of  the  seven  precious  metals 
present  in  the  Sudbuiy  ores  in  recoverable 
quantities. 

In  oil  refineries  and  other  important 
Canadian  companies  manufacturing 
chemical,  electrical,  dental  and  medical 
products,  and  jewelry,  Inco  Platinum  helps 
provide  jobs  for  Canadians  and  better 
products  for  you. 

This  is  another  way  that  Inco  helps  stimu¬ 
late  the  growth  and  development  of  Canada’s 
economy. 


6  AMUSEMENT 


145  BASE  METAL 


Write  for  a  free  eapf 
of  the  Iflintroted  hnoAde^ 
"The  Romance  of  Nkkef^. 


15  SENIOR  GOLD 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

as  KINO  STREET  WEST,  TORONTO 

Producer  of  Inco  Nickel,  Nickel  Alloys,  ORC^  Brand  Copper,  Cobalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metals. 


TW|  t » 

OuOTto  viLUl 


INCO  NICKEL  AND  INCO  SERVICE  FROM  COAST  TO  COAST 


15  WESTERN  OIL 


Tolsl 


|Tol»;.  1955  . 
Gmnd  total 


ROBERT  W.  BARTRAM  LIMITED 

MONTREAL  HAUFAX* 

*Sak%  AepmmMbe 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY* 


Grand  total, 
1955  . 


NOTE  HALF  SCALE 


i  T.6CHE  LAKE  MINES 

Announcement  Is  made  that  Alalor  Corn 
Ltd.  and  others  have  underwritten  firmly 
400.000  shares  of  Tache  Lake  Mines 
Limited  at  25c  per  -hare,  payable  forlh- 
wilh,  and  ha\e  received  the  following 
options:  100,000  shares  at  30c  per  share, 
due  August  2,  1957;  100.000  shares  at  40c, 
due  .November  2.  1957,  and  100,090 
shares  at  .50r.  due  Feb.  2,  1958.  There 


INCO  TECHNICAL  SERVICE 

The  International  Nickel  Company  of  Canada,  Limited 


Eastern  Canada  Technical  Field  Section 
TORONTO 


Western  Canada  Technical  Field  Section 
CALGARY 


iGreafer  Productivity  in  Life 
Insurance  Staffs  Indicated 


Empress  of  England 


THE  FINANCIAL  TIMES.  MAY  10.  lO.M 


"Bonding"  Has  Become  A  Big  Factor  In  The 
Used  Car  Business  in  Just  Eight  Months 


in  1030.  while  at  the  start  of  tt 
year  there  was  only  one  c. 
ployec  for  each  $2,200,000. 

The  total  number  of  employe 
in  the,  head  offices  of  Canadi 
comp.anies  and  in  the  ch 
agencies  in  Canada  of  Unit 
States.  British  and  Dutch  cot 
panics  was  l.",58n  on  January 
compared  with  13.120  a  year  a 
and  6.070  in  1030  In  the  P-ye 
period  the  men  employees 
creased  by  2.0.30,  while  worn 
employees  increased  by  4.561 

In  I  he  agency  sales  and  fie 
service  ranks,  this  year's  toi 
is  20.3.50.  compared  with  19,1 
a  year  ago  and  12.750  in  19 
There  were 


Nearly  34.000  persons  were 
aeiivp  lull-lime  in  the  life  insur¬ 
ance  business  in  Canada  at  the 
start  of  this  year.  The  Canadian 
Life  Insurance  Officers  Associa¬ 
tion  reports  This  number  equals 
the  population  of  New  Westmins¬ 
ter.  Guelph  nr  Sydney 

A  survey  lust  completed  by 
the  association  .shows  33.0.30  em¬ 
ployees  and  field  represent  at'ives 
on  January  1.  a  rise  cf  1.600  over 
a  year  ago.  and  14.200  more  than 
in  10.30, 

The  increase  in  personnel 
since  the  beginning  of  5Vorld  War 
II  has  not  been  as  sharp  as  the 
rise  in  buying  and  nwncr.ship 
of  life  insurance,  however,  with 
the  result  that  the  work  accom¬ 
plished  per  employee  has  in¬ 
creased  materially  in  these 
years 

“While  the  head  office  ranks 
have  increased  by  95  per  cent 
in  the  years  since  1939.  the 
amount  of  life  insurance  handled 
by  them  has  increa.sed  .339  per 
cent."  the  association  points  out. 
“the  assets  they  administer  have 
increased  175''o  and  annual  bene¬ 
fits  paid  have  risen  115Co.  At  the 
same  time,  while  the  agency 
sales  and  field  service  ranks 
have  increased  by  60  per  cent  in 
these  same  years,  the  annual 
amount  of  life  insurance  pur¬ 
chased  has  risen  over  six  fold 
and  the  number  of  contracts  sold 
each  year  has  doubled." 

Improved  Training  Methods 

This  record  of  increased  pro¬ 
ductivity  IS  credited  by  the  as¬ 
sociation  to  continuous  increases 
in  worker  effectiveness  through 
greater  use  of  office  machinery 
and  improved  office  and  agency 
training  methods.  There  was  one 
head  office  employee  fer  each 
$080,000  of  life  insurance  in  force 


example  of  our  expansion  plans. 
At  first  we  spent  just  a  few  thou¬ 
sand  dollars.  This  year  we  have 
I  spent  about  $75,000.  likely  more., 
and  by  next  year  we  plan  to  haie 
a  budget  of  about  $1.50.000." 

Initially  the  problem,  according 
to  Mr  Stephens,  was  to  formulate 
a  financially  fstablc  organisation 

Apparently  this  was  accomplish¬ 
ed  because  the  officers  of  the  com- 
|pany  consist  of  Garfield  Simpson. 


public,  the  firm  has  built  up  a' 
business  of  more  than  $.500,000 
When  the  firm  opened  in  a  small | 
office  on  Eglinton  Avenue  West.  i 
in  August  it  had  a  staff  of  two—  , 

John  Stephens,  the  general  man-; 
ager,  and  an  associate  in  charge 
of  dealer  contracts.  Today  Univer¬ 
sal  Auto  Bonders  Ltd.  has  six  com¬ 
plete  branch  offices  located  in 
Halifax,  Quebec  City.  Montreal. 

Winnipeg,  Calgary  and  Vancou- 

vcr.  The  original  staff  of  two  men  V,  Robinson,  as  directors 
has  grown  to  a  total  of  64  em-  Adequately  Financed 

ployccs.  Enquiries  made  at 

After  the  firm  had  been  operat-  brought^ the  rt’Pf’]"' 
ing  for  just  one  week  it  signed  ' 
up  three  dealers  in  the  Toronto-  QU^tely  financed 
York  area.  Now  over  400  dealersl  “Our  biggest  pn 
across  Canada  are  associated  with  creation  of  our  organization  and 
Universal  Auto  Bonders  Limited  thf  breaking  down  of  dealer  re- 
Originally  onl.v  two  or  three  cars'^'^lonce  to  the  plan.  '  said  Mr. 
wore  bonded.  At  present  more  Stephens  ‘5\r  had  to  quickly  de- 


WR  SBSi  Km  i  mm  n  »  mts  8  swsi  sass  sissii  m  mm 


as  president 


Toronto  financier. 

James  Manley,  local  legal  aiitnor-  he  is  getting  a  used  car  which  is 
ity,  as  vice-president,  .lohn  Ste-  guaranteed  to  be  almost  in  the 
phens.  Robert  E  Fasken  and  W  condition  of  a  new  car  and  that  he 
~  ■  ...  ^^.,11  pgy  fepoir  bitls 

for  12  months  he  is  going  to  wel 
the  bank  come  sueh  a  deal 

'  .  ■  '  .  t  '  that  the  Cm-  New  confidence  is  built  up  to- 

versa!  Auto  Bonders  Ltd  .  is  ade-  wards  used  ears  whereas  many 

buyers  used  to  feel  that  all  used 
cars  were  “lemons" 

“Take  Montreal.  Hamilton,  and 


. . . -  -  :  . . . 

Pacifir  photo) 

The  Canadian  Pacific's  new  2.5,.5no-ton  Emp  ress  of  England  "  sails  past  Oiiebec  City  with  one 
of  the  ancient  capital's  most  famous  landmarks,  the  Chateau  Frontenac  Hotel,  in  the  background 
The  white-hulled  liner  completed  her  maiden  voyage  from  Liverpool  to  Montreal  recentlv  Con¬ 
structed  with  Its  sister  ship,  the  "Empress  of  Britain",  at  a  combined  .cost  of  $,35,000,000.  the 
'  Empress  of  England"  is  one  of  the  most  modern  ship.s  afloat  and  is  complelelv  air-conditioned 
The  Empresses  of  Britain,  England.  Scotland  and  France  will  make  a  total  of  44  calls  at  Mont 
real  during  the  season  and  provide  accommodation  for  more  than  75.000  travellers  The  Empress 
of  Encland".  with  a  service  speed  of  21  knots,  has  space  tor  1.50  first  class  passengers  and  900 
tourist 


1,50  women  rcpi 
sentatives  in  Canada  in  1939  a 
160  this  year.  The  number 
women  in  branch  offices  w 
4,670  on  January  1  double  I 
1939  figure. 

The  great  majority  of  tho 
engaged  in  the  sale  and  serv: 
ing  of  life  insurance  do  so  as 
full-time  vocation,  the  associ 
tion  reports,  but  there  are  a 
ditional  part-time  field  represe 
tatives.  usually  residing  in  rur 
communities,  who  have  other  e 
cupations. 

The  operation! 


Wheeler  Airlines  To  Buy  Turbo-Props  And 
Expects  to  Join  Transatlantic  Migration  Traffic 

St  .lovite,  Qiie.  —  Canada's  old-jbe  particularly  well  suited  to  quently  engaging  in  forestry  and 
esf  existing  air  service,  Wheeler; Wheeler's  northern  operations,  rescue  work  Since  World  War  II 


per  cent  more  warranty  backed 
used  cars  than  any  used  car  total 
in  our  history." 


Canadu 

life  insurance  companies  outsii 
Canada,  i.c.  in  the  United  State 
British  Isles,  Latin  Americ 


Viscount  A  Big 
Money  Maker  For 
Vickers  Armstrong 


by  the  comnany,  inspects  the  deal-  POWOr  COmm  n 

ers  cars.  He  makes  recommenda- 
I'cns  as  to  what  should  be  done 
to  completely  recondition  the  car. 

When  the  work  is  done  by  the 
dealer's  mechanics  a  second  in¬ 
spection  is  made  and  if  the  car 
has  been  thoroughly  reconditioned 
it  is  granted  a  warranty  or  bond. 

No  Mileage  Restrictions  | 

This  bond  covers  the  inspected 
parts  such  as  motor,  transmission.' 
rear-end,  clutch,  steering  and 
brakes,  all  of  which  had  been 
checked.  Should  any  trouble  de¬ 
velop  in  these  parts  anw.here  in 


operations  at  Buttle  Lake  willj 
take  place  May  23.  the  B  C.  Power 
.Commission  announced  | 

'  The  timber  will  be  sold  at. 
auction  by  the  B  C.  Forest  Service 
in  parcels  of  1,000.000  board  feet. 


I  Air  Lines  for  the  past  two  "years I  forests  of  New  Brunswick  and! 
iwith  their  prop- jet  Viscounts,  and | Quebec,  which  have  developed  to' 
arc  very  much  impressed  with  the  the  extent  where  the  airline  is 
reliability  and  economy  of  the  responsible  lor  the  mobilization^ 
Rolls-Royce  Dart  engines  which  and  operation  of  ton  spray  planes 
power  them,"  stated  F  H.  "Tom”  this  spring.  Work  on  the  DEW 
Wheeler,  president  of  the  airline.  Linn  and  Mid-Canada  defence  pro- 
"From  TCA's  experience  we  feel  jccis  has  resulted  in  Wheeler  cm- 
that  the  same  engines  in  the  F27  ploying  multi-engine  equipment 
will  be  particularly  suitable  for  and  a  considerabln  part  of  the, 
our  type  of  northern  operation  un-  operations  arc  now  in  far-Norihern 
dcr  extremely  low  temperatures."  Quebec  and  the  hiastern  Arctic  ' 
W'heeler  Airlines  during  its  early  As  a  preliminary  step  towards  cer- 
life  served  largely  to  carry  him-  tification  for  participation  in  Pin¬ 
ters  and  fishermen  from  St  Jovite  ropean  immigrant  traffic.  Wheeler 
to  camps  in  the  Mont  Tremblant  recently  completed  their  first 
section  of  the  Laurentian  Moun-  Trans-Atlantic  Crossing  on  a  prov- 
tains  north  of  Montrael.  subse-  mg  flight 


now  reached 
revealed  by 
official,  fol- 

Auction  sales  will  he  held  monthly  lowing  announcement  that  Trans- 
until  all  the  timber  has  been  sold.  Canada  Air  Lines  had  taken  up 
the  Commission  statement  said  options  on  thirteen  further  air- 
Advertisements  outlining  place  craft, 
and  conditions  of  sale  will  be  The  current  orders  for  North 
placed  by  the  Forest  Senice.  America  now  total  147,  ot  which 
The  timber  is  being  collected  in  00  have  already  been  delivered.; 

;hare  of  Buttle  Vickers  also  indicated  that  of  the! 

on  six  con-i 

tinents.  13  have  re-ordered  this! 
propeller-turbine  aircraft,  first  of 
its  kind  to  be  introduced  m  civil  i 
aviation.  Trans-Canada  Air  Lines; 
was  the  first  carrier  to  install  Vis-| 
counts  in  North  America  more' 
than  two  years  ago 
Other  airline  operators  on  this 
continent  also  mriude  Tapita!  Air¬ 
lines.  British  West  Indian  Airways. 
Cubana.  Canadian  Department  of 
Transport,  while  "ontmental  Air¬ 
lines  will  introduce  them  on  their 
routes  next  year  TC.A's  re-order 


Philadelphia  —George  E  Lalli 
vice  president  of  "Fhe  Budd  Co 
pany.  has  been  elected  a  mcmb 
of  Ihc  board  of  directors.  Edwa 
G.  Budd.  .Ir..  president,  announct 


booms  along  the 

'Lake,  and  prospective  purchasers  33  purchasing  airline: 
are  able  to  view'  the  parcels  at  ' 
the  holding  grounds  at  the  north 
end  of  the  lake 

.A  hauling  contract  has  been  let 
to  The  Caftermole-Tretheway  Con¬ 
tractors  Ltd  and  purchasers  will 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  PORCE 


profitable  production  with  a  mini¬ 
mum  of  delay  and  without  the 
heavy  outlay  required  for  a  pro¬ 
cessing  plant  Another  result  is 
that  the  company  has  no  bonded 


Sw«(l  Cnporot,  Maiinfe,  Victfoy 
or  Winchester. 

fpifp  ififlMd*! 


I  BOND  YIELD  AVERAGE 

■  The  McLeod.  VV’eir  40  Bond  A'lcld 
Average  compiled  on  the  basis  of 
bond  prices  as  at  May  1.  1957  was 
5.22'^6  as  compared  to  the  previous 
month's  average  of  S.16%  ' 

The  Average  yields  on  the  Pro¬ 
vincial.  Municipal,  Public  Utility 


I  A  '  Bop  L»d  ^ririso 

i  of  rapiifll  Oork  havF  hrpn 

full.v  n^id  for  »hp  »prm>  of 

option  4?roFnient  Th^rF  4.743.ft->f) 

sharf?  issued  and  opt^tjjnpling  nt  th* 
S3, 500  sharps  undpr  ootion  thnrp  noM-  tp- 
main?  73.430  iin]S3iiP(i 


Mail  ert/»r  end  remidonte  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Bo*  6500,  Mpotreol 


ros. 

Stedman  Brothers  Ltd  reports 
net  earnings  for  year  ended 
December  31st.  10.56.  about  $150,000 
higher  than  for  preceding  year  at 
$1  222. .381.  equal  to  $.3  a  share  on 
stock,  as  compared  w-ph  $1,079,000 
equal  to  $2  65  a  share 
I  Income  taxes  were  up  at  $1,067. 

I  ooo  in  10.56.  from  $040,000  m  19.55. 
I  and  depreciation  provision  amount- 
I  ed  to  $275..398.  up  from  $210,910. 


campaign  is  an 


Anacon  and  foniagas  Mines  are 
participating  equally  in  the  fin¬ 
ancing  of  A'anas-e  Quehec  Mines 
Limited,  which  company  has  been 
granted  mineral  exploration 
licenses  np  areas  known  as  M72 
and  M73  in  the  region  between 
Cape  Smith  ad  Wakeham  Bay  of 
the  territory  of  .New  Quehec.  popu¬ 
larly  known  as  the  Ungava  Nickel 
Belt  All  the  issued  capital  stock 
of  Vanasse  will  be  owned  outright 
by  the  two  companies 
It  IS  understood  that  the  forma¬ 
tions  contained  in  these  mineral 
exploration  licenses  are  rnrnposed 
of  la'^as  sedimentary  r-late-.  and 
a  series  of  mtrusives  with  phases 
'aryine  from  quart?  d'ontes  to 
iiabbro  and  per'dotites  There  are; 
the  rock  types  IP  which  the  nickel 
copper  hearing  sulphide-,  nf  the 
arear  are  known  to  occur 
The  nickel  finds  alread; 
iP  the  area  are  ronndered 
tremely  important  and  hai-e 
fired  the  imagination  of  the  mining 
world  that  there  has  been  a  great 
scramble  to  obtain  exploration  in 
rights,  with  most  of  the  larger 
mining  interests  taking  a  hand  in 
the  area's  exploration  I 

j'G  Belfry,  treasurer,  was  elected  — I  ^  _ 

I  a  director  and  to  the  further  office’ Inti-  Symoosium  For 
I  of  vice-president^__  ;  Iron  Ore  Industries 

Calgarv  -  Vern  Horte  former  important  -ymposuim  on  iron 
!  petroleum  engineer  with  the  con  nre  henefieation  nil  --hortly  be 
suiting  firm  of  DeGolyer^ind  Mar-  anadian  metal 

Naugh.ton  of  Dallas,  has  mined  interests  have  been  mvited 

Trans-Canada  Pipe  Lmes  Ltd.  m  attend 

Calgarv  as  chief  gas  supply  en-  The  symposium  will  be  interna 
I  gineer  .5Ir  Horte  a  registered  ’ti  nature,  similar  to  the  one 

j  profe-ssiona!  engineer  in  Alherta 

1  and  Texas,  a  member  nt  the  tiff  ft'’  jointly  organized 

I  Dallas  Geological  Society  and  a  f’N  and  French  iron  ore 

I  member  of  the  A  I  M  E  inHustries 


the  North  American  Continent, 
with  contracts  to  deliver  uranium 
eonrentrates  to  Eldorado  Mining 
and  Refining  Limited  totalling 
.$614,800,000  they  are  Northspan 
Uranium  .Mines  Limited.  Algom 
Uranium  Mines  Limited.  Milliken 


A  BELL  TELEPHONE  SERVICE 


I  Appointments 


SMALL 


SHAPED  CARRIAGE  RE¬ 
TURN  KEY  puts  key  under 
little  finger  for  less  hand 
movement,  new  typing  ease. 


W  A  Thomas.  .A  G  Howey.  A 
I  C  Rae  and  F.  -J.  Lockhart  were 
I  appointed  vice  presidents  of  Atlas 
I  Steels  Liinjted  at  a  directors  meet- 
I  mg  follow  ing  the  com.pany  s  annual 
!  meeting  H  George  De  A'oung. 
!  president,  said  in  announcing  the 
j  appointm.ents  that  the  four  execu- 
I  fi'ps  would  continue  to  sene  the 
I  company  in  their  present  capa- 
I  cities 


AVERAGE  STOCK  YIELDS 

rhp  aicragp  stock  yield  on  114 
idend  paying  storks  on  the  Tor¬ 
onto  Stork  Exchange  as  compiled 
made  by  Moss.  Lawson  &  Co  ,  Limited, 
ex-  on  prices  nf  May  6.  was  4,96^  un- 
sn  changed  from  the  previous  vveek 
The  current  yield  compares  with 
one  month  ago  and  4.39  c 
the  corresponding  week  last 
year.  1 

The  yield  on  common  stocks  was 
off  04  at  4  39"  and  compares 
with  4.10^1  last  month  and  3.92"i 
la'-t  year 

Bank  stocks  were  unchanged  a* 

•3 .18"  One  month  ago  this  group 
showed  a  yield  of  3  .36"  last  yearj 


Now.  from  the  maker  of  the  most  ifependable  tvpew-nter?  ever  built, 
comes  the  most  advanced  ty  pewriter  ever  built — the  Underwood  Golden 
Touch  Electric!  This  great  new  Electric  Underwood  moves  into  a 
golden  realm  of  precision,  speed  and  print-perfect  results.  Five  of  its 
many  important  features  are  illustrated  here.  If  your  need  is  for 
increased  tvping  productivitv,  and  a  notireahle  reduction  in  noise  and 
staff  fatigue,  this  is  the  electric  typewriter  vou  should  see  at  work  in 
your  office  before  vou  invest  in  any  new  machine.  e  invite  vou  to 
complete  and  mail  the  coupon  now. 

- - -  -  - - - - - 


j  Toronto  John  G  .Near,  chair 
I  man  and  chief  executive  officer 
I  of  Alloy  Metal  Sales  Limited,  an- 
j  nounces  that  A  Harry  Galley  has 
I  been  elected  president  of  the"  com- 
I  pany,  succeeding  Mr  Near  in  this 
IjPosiUon  At  the  same  time  Howard 
treasurer,  was  elected 


AIR-CUSHIONED  AND 
AUTOMATIC  CARRIAGE 
RETURN— is  fast,  but  oh,  so 
pleasingly  quiet  in  action, 


(DavQ 


of  vice-president 


40-SECOND  ELECTRIC 
RIBBON  REWINO-Automo- 

tie  switch  controls  both  direc¬ 
tions.  New  operating  ease; 


WINNIPEG  STOCK  EXCHANGE 

Qiin!a»jGn$i  -Mat  ). 


A^’herever  there  is  a  need  for 
fast  communications  between 
two  or  more  locations — in  the 
same  building,  same  city  or 
coast  to  coast— Bell  Tkletv.pe 
is  readily  and  economicallv 
adaptable. 

With  Bell  Telety.pe  you 
can  instantly  transmit  and 
receive  untten  instructions, 
orders,  reports,  invoices,  etc  . 
in  single  or  multi-copy  form. 

Call  our  nearest  Business 
Office  and  we'll  send  a  rep.rp. 
scntative  to  discuss  how  Bell 
Teletype  can  best  help  vour 
business.  There's  no  ohligation. 


LLilliam  R  M  Williams.  Livpr- 
pool-born  automotive  .sales  expert, 
has  been  -rppointed  general  sales 
manager  nf  Rootes  Motors  (Can¬ 
ada)  Ltd.,  it  has  been  announced 
by  F  M  S  Best,  managing  direc¬ 
tor  of  Rootps  Canada  at  Toronto 


'Jun€  Produefion 
Lake  Cinrh  Mines  w.T’’Oi/r-.  "'ph- 

Lake  rinch  Yline.s  Ltd  goer-  min  w.>st..-l  Prodijn. 
production  of  uranium  ne-xt  month  "pr" 

nre  to  the  Lorarlo  o„i,_ 

I’raniuni  Mines  Limited  eustnm  Flm  Finn  Onld 
the  mill  at  Beaverlodge  Lake.  Sark  fy'-'-Enur 
the  The  nre  will  he  trucked  a  distance  f’h"  m  *  5 
of  only  two  miles  Shipments  wilt  island  LsW 
start  at  75  tons  daily  and  w  ill  ^ 

-Appoint-  work  up  tn  Lin  tops  daily,  again.st  winnipo’'-T  r, 
as  per  a  rontrart  totalling  a  gross  ’  ahm  Vonaltn  Pni 
for  the  of  *15.7,50,000  " 

ler  Com-  Ore  reserves  are  presently  mm-  ”  l*H  New 
day  by  puled  at  approximately  ?no.ooo  Vancouver  — 
if  indus-  tons  grading  6  43  lbs  of  uranium  Vanalfa  Ltd  w- 
oxide  to  the  ton  Thir  represents  annual  meeting  h 


j  New-  York  —  The  appointment 
I  of  Alan  N  Greaves  regional 
j  ad'ertising  manager  'the  .Amer- 
j  icar'  has  been  announced  by  the 
j  British  Oi  erseas  .Airways  Corp 
I  Mr  Grea'cs.  whose  headquar  by  shippin: 
I  ters  are  m  New  York,  is  respons-  “ 

I  ible  for  an  area  including 
I  T'nited  States.  Canada  and 
Caribbean 


SEPARATE  REPEAT  FOR¬ 
WARD  SPACING  KEY— 

for  rapid  positieping  of 
corrioge  ot  o  6nger  touch. 


the  only  electric  with  Golden  Touch 


Other  BELL  Special  Servicei 


UNDERWOOD  LIMITED,  135  Victoria  Street,  Toronto,  Onl. 

I  am  ipfereited  ip  having  an  Upderwood  Electric  Typewriter  op  trio!  Ip 
my  office  so  that  I  cop  properly  judge  its  advoptages.  There  is  to  be  no 
obligatiop. 


I  John  M  Munro  has  been  ap- 
I  pointed  assistant  superintendent  of 
I  agencies  of  The  Canada  Life  As- 
I  surance  Co,  Well  known  in  busi- 
I  ness  and  sports  circles.  Mr  Munro 
I  has  had  elei  en  years  of  very  suc- 
I  cpssful  association  with  the  Can-' 
J  ada  Life. 


Mob'll  Telephone 
SyifemB 


IntercemmunicaNng 
Telephone  Systemo' 


COMPANY 


FINGERTIP -CONTROLLED 
IMPRESSION  DIAL  can  bo 
set  for  up  to  20  legible  car¬ 
bon  copies.  Neater  work. 


